CgeJeHus1 0 MTaeBOM HHBECTHLIMOHHOM (pOH/Ie, pACKPbIBaeMble B
COOTBETCTBUMU € MOJ0KeHUAMHU 3aKkoHa «O0 MHBECTUIIMOHHBIX (POHTAX)»

CTOMMOCTh MHBECTULIMOHHBIX IA€B MOXET yBEIMYUBATHCA U
YMEHbBIIATHCS, PE3YJbTaThl MHBECTUPOBAHUSA B IPOLLIOM HE OIPEACISIIOT
JI0XO0Abl B OyIyIIeM, TOCYAapCTBO HE TApAHTUPYET JOXOJHOCTh MHBECTUIINI B
NMaeBble  WHBECTULHUOHHBIE  (POHJBIL. [Ipexne  yeM  mpuoOpecTH
VHBECTUIIMOHHBIN Tail, CIEAYyET BHUMATEIbHO O3HAKOMUTBLCS C IpPaBUIAMH
JIOBEPUTEIILHOTO YNPABJICHUS MACBHIM WHBECTUIIMOHHBIM (DOHIOM.

OOmiecTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO  «MEHEIKMEHT-
KOHCAITHHT» (fanee — ymnpapisitomias kommnanus). Jlunensuss Ne 21-000-1-
00053 or 19.11.2001 Ha ocymiecTBi€HHE ACATEIBHOCTH IO YHNPaBJICHUIO
WHBECTUIIMOHHBIMUA (OHJAMH, TAEBBIMH HWHBECTUIIMOHHBIMU (OHIAMU U
HEroCyJIapCTBEHHBIMU TIEHCHOHHBIMH (oHmamu, BblmanHas OKIb Poccun,
0e3 orpaHuyYeHus cpoka aercTBus. JluleH3us npodeccuoHaIbHOTO y4acTHUKA
ppiHKa 1eHHbIX Oymar Ne 045-10694-001000 ot 30.10.2007 Ha
OCYILIECTBJICHUE JEATEIIbHOCTH 1O YIPaBJICHUIO IIEHHBIMM OyMaramu,
BbiaHHast @CDP Poccun, 0e3 orpaHudyeHus: Cpoka JACCTBUS.

[Tonyunts mnOAPOOHYIO HWHMOpPMAIMIO O TAEBBIX HMHBECTUIIMOHHBIX
doHmaX, 03HAKOMUTKLCS C MPaBUJIAMU JTIOBEPUTEIHLHOTO yIPABJICHHS TA€BBIMU
WHBECTHUIIMOHHBIMH (POHAAMH, a TaKXK€ HWHBIMH JOKYMEHTaMH MOXKHO B
yIpasistonend komnanuu no aapecy: 129110, r. Mocksa, yin.I'unsipoBckoro,
. 39, crp. 3, oT. 8, koM. 13, Tem.: +7 (495) 213-18-24, a takke Ha caiTe
YIpaBIISOIIeH KOMITaHUY B ceTd MHTepHET WWW.Mconsulting.ru.

[IpaBuna noseputenbHoro ynpasienus OIIN® poiHOYHBIX (PUHAHCOBBIX
UHCTPYMEHTOB «BamoTHbeie oOnuramuny» 3apeructpupoBanbl @®CDOP Poccun
08.12.2011 3a Ne 2275.


http://www.mconsulting.ru/
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NOBEPUTEJIBHOIO YMPABJNEHUA
OTKpbITbIM NaeBbIM MHBECTULIMOHHBLIM POHAOM PbIHOYHBLIX (PMHAHCOBLIX
WHCTPYMEHTOB
«BanwoTHbIe obnuraumm»

C BHECEHHBIMWN U3MEHEHNAMW U OONONHEHNAMUN

r. Mocksa, 2023r.

OlN® pbIHOYHBIX hUHAHCOBbLIX UHCMPYMeHMoe «BantomHbie obnuzayuuy



I. O6wme nonoxeHua

1.MonHoe HasBaHWe MaeBOr0 WHBECTUUMOHHOTO (poHAa: OTKPbITHIA NaeBON MHBECTULIMOHHBIA (HOHT
PbIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «BanioTHble obnurauum» (ganee - GoHg).

2. Kpatkoe HasBaHue ®oHga: OMU® pbIHOYHbIX (IMHAHCOBbLIX MHCTPYMEHTOB «BanioTHble obnurayumy.

3. Tvn doHaa - OTKPLITHIN.

4. TlonHoe (PMPMEHHOE HauMeHOBaHWe ynpasnstowen komnaHum ®onga: OOWECTBO C OrpaHNYEHHON
OTBETCTBEHHOCTbHIO «MeHeKMEHT-KOHCANTUHI» (ganee - ynpaenstoLLas KOMnaHus).

5. Mecto HaxoxaeHuss ynpaensiowein komnanum: 129110, Poccuiickas Pepepaums, r. Mockea, yn.
'mnaposckoro, Aom 39, cTpoexue 3, at/kom 8/13.

6. lluueHsna ynpaenstowen komnaHum ot "19" Hosbpsa 2001 r. N 21-000-1-00053, npepocTaBneHHas
denepanbHoO KOMUCCHEN MO PbIHKY LEeHHbIX Bymar.

7. TlonHoe (hMpMEHHOE HaMMeHOBaHWEe CheuuanuaupoBaHHoro Jenosutapus  doHga (ganee -
cneynanvsnpoBaHHbIi - Aenosutapuit):  AkuMoHepHoe — oblectBo  «CrneuuanusvpoBaHHbIn  Aen0o3uTapuil
«MHOUHUTYM>».

8. MecTo HaxoxaeHusi cneuuanuaupoBanHoro aenoautapus: 115162, r. Mockea, yn. Labonoska, 4. 31, cTp.
«b».

9. JlmueHans cneyuanuampoBaHHoro Aaenosutapus oT 04 oktabps 2000 roga Ne 22-000-1-00013,
npegocraeneHHas PeaepanbHON KOMUCCHEN MO PLIHKY LIEHHBIX Bymar.

10. TlonHoe (PUPMEHHOE HaMMeHOBaHWE NMLUA, OCYLIECTBIAILWEr0 BefeHWe peecTpa BnagenbLes
WHBECTULMOHHBIX MaeB PoHaa (manee - permuctpatop): AKLUMOHepHoe 0bLwecTBo «CneuuanianpoBaHHbIn 4en03uTapuit
«MHOUHNTYM>».

11. MecTo HaxoxaeHus peructpatopa: 115162, r. Mocksa, yn. Labonoska, 4. 31, ctp. «b».

12. JlnueHsus peructpatopa ot 04 oktsabps 2000 roga Ne 22-000-1-00013, npegocTasneHHas PegepanbHoi
KOMMCCHEN NO PbIHKY LieHHbIX Bymar.

13. UckrnioveH.

14. UckrnioveH.

15. HacTosiwme MpaBuna onpeaensoT YCnoBus 4OBEPUTENBHONO yrpaBneHns GoHAoM.

Yypeautenb [JOBEPUTENbHOrO yNpaBneHnst nepefaeT WMYLLECTBO B JAOBEPUTENbHOE  ynpaBneHue
ynpaBnsoLiei kKomnaHun ans 06beanHeHUs 3Toro UMYLLECTBa C UMYLLECTBOM MHbIX yypeauTenei 4OBEPUTENbHOrO
yrpaBneHus M BKNIOYEHUs ero B cocTaB PoHAa Ha ONpederneHHbI CPoK, a ynpaBnsioLwas komnaHus obssyertcs
OCYLLECTBAATb YNpaBneHne UMYLLECTBOM B UHTEpeCax yupeanTens LOBEPUTENLHOTO YpaBneHus.

lMpncoeanHeHe K AOroBOpy AOBEPUTENBHOrO ynpasneHns GoHLOM OCyLLeCTBNSETCH nyTeM npuobpeTeHus
WHBECTULMOHHBIX NaeB PoHAa (aanee - MHBECTULMOHHbIE Nay), Bbl4ABaEMbIX YNPaBASoLLENn KOMNaHNEN.

16. MmywiectBo, cocTasnstowee PoHa, SBnsetca o6LMM UMYLLECTBOM BagesbLeB VHBECTULMOHHBIX NaeB
1 NPUHAANEXMT UM Ha npaBe 06LLen JoneBon cobCcTBEHHOCTH. Pasaen umyllecTtea, coctaenswowero ®oHa, 1 Bbigen
13 HEro JOMM B HATYpe He AOMyCKaTC.

lpucoegnHeHe K [OrOBOPY [OBEPUTENBHOrO ynpaerneHnss POHOOM O03HavaeT OTka3 BragenbueB
WHBECTULMOHHBIX MAeB OT OCYLLECTBIEHNS NPeNMYLLECTBEHHOTO npaBa NpuobpeTeHns 4onW B npaBe COBCTBEHHOCTM
Ha MMYLLECTBO, cocTaBnsioLee PoHA.

17. Bnagenblbl WHBECTULMOHHBIX MAEB HECYyT PUCK YObITKOB, CBSI3aHHbIX C W3MEHEHWEM PbIHOYHOM
CTOMMOCTY UMYLLECTBA, COCTaBnstoLEero OoHga.

18. dopmmupoBaHue PoHga HaYmHaeTcs no uctedeHun 15 (naTHaguath) paboumx gHEN ¢ AaTbl perucTpaLmum
lMpasun goeepuTensHOro ynpaeneHus ®oHaom (aanee — Mpasuna).

Cpok dhopmupoanus GoHga coctasnsiet 3 (Tpu) mecsua nocne Havana gopmmposaHns PoHaa.

Cymma [eHexHbIX CpefcTB, MepedaBaeMblXx B OMnaTy WHBECTUMLMOHHbIX naes, Heobxogumas Ans
3aBepLueHns (okoH4aHKs) dhopmmuposanmus oHga - 10 000 000 (decate munnuoHos) pybnen.

[atoit 3aBepenns (OkoH4aHWs) gopmmupoBaHns PoHga SBRSETCA AaTa HanpaBfeHus YnpaBnsioLien
KOMNaHwen B hedepanbHbI OpraH WCMOMHUTENbHOM BNAacTh MO PbIHKY LEeHHbIX Oymar otyeTa O 3aBepLUeHwu
(okoHuaHUM) hopmmpoBaHKs PoHAa.

19. [laTa OKOHYaHWS CPOKa LENCTBUSA 4OrOBOpa AOBEpUTENbHOTO ynpasneHns ®oHagom - «30» oktabps 2026
roga.

Cpok AeicTBiS 4OroBOpa 4OBEPUTENBHOIO ynpaBneHns GoHAOM CUMTaeTCs NPOAMEHHbIM Ha TOT e CPOK,
€CMNKN Ha [aTy ero OKOHYaHus BragenbLbl NHBECTULMOHHBIX NaeB He NoTpeboBany NoralweHns BCeX NpUHaAnexaLmnx
UM MHBECTULIMOHHBIX NaeB UMW He HAaCTYNUIM UHbIe OCHOBaHUS ANs npekpalleHns ®oxpa.

Il. UIhBeCcTULMOHHAA AeKnapaums
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20. Llenblo  MHBECTULMOHHON MOMUTUKM  YNPaBMSIOLLEN KOMNaHWM SBMSETCS NOMlyYyeHue [oxoga Mnpu
WHBECTUPOBAHUN UMYLLECTBA, cocTasnswowero ®oHa, B 006bekTbl, NpedyCMOTPEHHbIE HacTosAwwmmMK [Npasunamu, B
COOTBETCTBUM C MHBECTULIMOHHOM MONUTUKON YNPaBNSIHOLLEN KOMMAHMK.

21. VIHBECTULIMOHHOW NOMNMUTUKOWA YNpaBnsiolei KOMNaHuM SIBNSETCS LONTOCPOYHOE BIIOXKEHWE CPEACTB B
LieHHble Bymari, 3aknioyeHne JOroBOPOB, SBMAIOWMXCA NPOU3BOAHBIMU (OMHAHCOBBIMM MHCTPYMEHTAMM.

[loroBopbl, SBASIOWMECS NPOWU3BOAHBIMU (DMHAHCOBBLIMW MHCTPYMEHTaMW, MOTYT 3aKnioyatbCs B Cryyae,
€CNN yKasaHHble [OroBOpbl 3aKMo4YeHbl B COOTBETCTBUWN C YTBEPXAEHHbIMU CrieuuduKkauusamm, onpesensiowmmi
CTaH4apTHble YCMOBMS COOTBETCTBYHOLUMX [OTOBOPOB (KOHTPAKTOB), C y4eToM TpebGOBaHMI, MPeayCMOTPEHHbIX
nognyHktom 23.3. HacToswwmx Mpaeun.

OCHOBHbIM HanpaBneHnem Ans OCYLECTBMEHUS MHBECTULMIA SBMAKOTCA aKTUBbI, yKa3aHHble B MOAMYHKTE
23.1 nyHkTa 23 HacToswwwx Mpasmn.

22. OBbeKTbI MHBECTMPOBAHMS, UX COCTaB W OMUCAHME.

22.1. mywwectso, coctanstowiee ®oHa, MoXeT ObITb MHBECTUPOBAHO B:

1) VIHCTPYMEHTbI EHEXHOrO PbIHKA:

- BEHEXHbIE cpeacTBa B pybnsix 1 B MHOCTPAHHO BanioTe Ha CYeTax W BO Bkagax (4enoantax) B POCCUACKNX
KPEOUTHbIX OPraHW3auusx W WHOCTPaHHbIX OPUAMYECKMX NMUAX, NpWU3HaHHbIX GaHkamu MO 3aKOHO4ATENbCTBY
WHOCTPaHHbIX TOCYAapCTB, SBNSAOWMXCS uneHamu EBpasmiickoro akoHomudeckoro cotosa (EASC), Opranusauum
9KOHOMMYECKOTO CcOoTpyaHuYecTBa U passutua (OOCP), EBponeickoro cowsa, Kutas, WHaum, Bpasunum, HOxHo-
AdppukaHckon Pecrybnuku, Ha TeppUTOPUM KOTOPBIX OHM 3apericTpUpoBaHbl (aanee - MHOCTPaHHble GaHkm),

- AEN03UTHbIE CepTUUKATLI POCCUNCKMX KPEANTHBIX OpraH13aLmin  MIHOCTPaHHbIX GaHKOB,

- rocygapcTBeHHbIE LieHHble Bymary Poccuiickoin ®epepauum,

- TOCydapCTBeHHble LieHHble Oymary MHOCTPaHHbIX rOCYdapcTB, SBMAANOWMXCA 4neHamu EBpasuiickoro
akoHOMMYeckoro coto3a (EASC), OpraHusaumy aKOHOMUYECKoro coTpyaHnyectaa u passutusa (O3CP), Esponelickoro
cotosa, Kutas, Mngum, bpasunuu, KOxHo-AdpukaHckoi Pecnybnuku (ganee - MHOCTpaHHble rocyaapcTea),

- TpeboBaHNs K KPEAMTHOW OpraHM3auui BbINMATUTb AEHEXHbIN 3KBMBANEHT AparoLeHHbIX MeTansoB Mo
TEKyLLEM Kypcy,

(mnanee CoBMECTHO - MHCTPYMEHTbI AEHEKHOMO PbiHKA);

2) [onylieHHble K OpraHu3oBaHHbIM TOpram (MfM B OTHOLUEHWW KOTOPbIX BUPXKEN MPUHSATO peLleHue O
BKIIOYEHNN B KOTMpOBarbHble cnucku) Ha Oupxax Poccuiickon ®epepauum n Gupkax, pacrnonoXeHHbIX B
WHOCTPaHHbIX rocyfapcTBax (ykadaHHbIX B NognyHKkTe 1) HacTosiLero nognyHkTa Mpasun), U BKIKOYEHHbIX B NEPeYeHb
WHOCTPaHHbIX GUpX, NPeayCMOTPEHHBIN NMyHKTOM 4 cTaTtbk 51.1 ®eaepanbHoro 3akoHa ot 22.04.1996 Ne39-03 «O
PbIHKE LieHHbIX Bymary (ganee - WHOCTPaHHbIe GUpXxK):

- AKUMM POCCUICKMX XO3ANCTBEHHBIX OOLLECTB, 33 UCKMHOYEHNEM aKLUUI aKLMOHEPHBIX MHBECTULMOHHBIX (DOHAOB,

- AKUMM MHOCTPaHHbIX AMUTEHTOB, 3@ UCKITIOYEHNEM aKLMI MHOCTPaHHBIX MHBECTULMOHHBIX (DOHA0B,

- Obnuraumm pOCCUIACKUX 3MWUTEHTOB, B TOM uucrie GupxeBble obnMraummn, 3a UCKIIOYEHWEM TOCYLAPCTBEHHbIX
LeHHbIX Oymar Poccuiickoit Gepepaumm,

- TocygapcTBeHHble LeHHble Oymarn cybbektoB Poccuitckon Pepepauun U LeHHble Gymars MyHMLMNanbHbIX
obpasosaHuin Poccuitckon Geaepauum,

- Obnuraumm NHOCTpPaHHbIX AMUTEHTOB U MEXAYHAPOAHbIX (IMHAHCOBbIX OpraHM3aLni,

- LleHHble Bymar agMMHWCTPATMBHO - TeppuTopuMarnbHbIX 06pa3oBaHMii MHOCTPAHHBLIX FOCYAApCTB, YKa3aHHbIX B
noanyHkTe 1) HacTosLero noanyHkta Mpasun,

- /IHBECTMLMOHHbIE Nau OTKPbITLIX, MHTEPBANbHbIX U 3aKPbITbIX NaeBbIX MHBECTULIMOHHBIX (HOHAOB (3a UCKMO4EHNEM
WHBECTULMOHHBIX MaeB (HOHAOB ANS KBaNMMULMPOBAHHbLIX MHBECTOPOB), OTHOCALMXCA K CREAYIOLLMM KaTeropusm:
(boHA HeOBMKMMOCTM, (DOHA OEHEXHOrO pbiHka, (OHA obnurauwii, OHL akuwi, OHL CMELaHHbIX MHBECTULMA,
PEHTHbIN (hOHA, MNOTEUHBIN POHA, MHAEKCHBIN OOHA, POHA TOBAPHOMO PbiHKA, (DOHL XYAOXKECTBEHHbIX LEEHHOCTEN,
(hOHA PbIHOYHBIX (IMHAHCOBbIX MHCTPYMEHTOB,

- AKUMM aKUMOHEPHbIX WHBECTULMOHHBLIX (DOHAOB, OTHOCALUMXCA K KaTeropum hoHAA PbIHOYHBIX (DUHAHCOBbIX
WHCTPYMEHTOB U (MnK) K KaTeropun hoHaa HeaBUKUMOCTH,

- [Mau nnm akumm MHOCTPaHHBIX UHBECTULMOHHBLIX POHAOB OTKPbITOro M 3akpbiToro Tvna (Open-end u Close-end),
€CMNK1 NPUCBOEHHbIN yKa3aHHbIM nasm unu akuusam kog CFl umeet cnepytowme 3HaveHus: nepeas Gyksa - 3HaueHue
"E", npu ycnosun 4yto BTOpas bykea - 3HadeHue "U", TpeTbs bykea - 3HaueHue "O" unm "C", natas Byksa - 3Ha4yeHue
"R","S","M","C","D", 3a uckno4eHeM Cny4yaeB Korga wecras byksa umeeT 3HadeHus "Z" unm "A",

- [lanm WHOCTpaHHbIX MHBECTMLMOHHBLIX (DOHAOB OTKPLITOrO M 3akpbitoro Tuna (Open-end u Close-end), ecnu
NPUCBOEHHbIN YkasaHHbIM Nasm kog CFl umeeT crnegyrowme 3HayeHus:; nepeast byksa - 3HaveHue "C", Tpetbs OykBa -
3HaveHune "O" unn "C", nartas bykea - s3HayeHuns "B" vam "E", unn V", unm "L", unn "C", unm "D", unm "F", unn "R", nnn
"M", unmn "K", npn ycnosum 4To wecrtas byksa nmeeT 3HaveHune "U" unn "Y",

AKLMM MHOCTPaHHbIX MHBECTUUMOHHBLIX (DOHOOB OTKpbITOro M 3akpbitoro Tuna (Open-end u Close-end), ecnu
MPUCBOEHHBIN Yka3aHHbIM akuuam kog CFl umeet cnepytowume 3HadeHus: nepsas bykea - 3HaveHue "C", Tpetbs OykBa
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- 3HayeHne "O" unm "C", natas byksa - 3HauyeHms "B" wm "E", wan "V, unn "L", wuan "C", urm "D", nnn "F", unmn "R",
um "M", unm "K", npu ycnosum yTo Wwectas byksa nMeeT 3HaveHume "S" unm "Q",

- [Mpon3BoaHble (PUMHAHCOBbIE MHCTPYMEHTbI, MPW YCIIOBAM YTO M3MEHEHWE UX CTOMMOCTM 3aBWUCUT OT M3MEHEHMS
CTOMMOCTY aKTUBOB, KOTOpPble MOrYT BXOAWTb B COCTaB akTBOB PoHAA (B TOM YMCTe U3MEHEHWS 3HAYEHUS MHAEKCA,
PacCYNTLIBAEMOrO MCXOAS U3 CTOMMOCTH akTMUBOB, KOTOPbIE MOryT BXOAUTb B COCTaB akTMBOB POHAA), OT BENNYMHbI
MPOLEHTHBIX CTABOK, YPOBHS MHANALMN, KYPCOB BasioT,

- WnoTeyHble cepTudmkaTbl yyacTus,

- Poccuitckme M MHOCTpaHHble AEno3vTapHble Pacnucku Ha LeHHble Oymarn, npeaycMOTPeHHble MYHKTOM 22
HacToswwwx Mpasun;

3) WHBECTUUMOHHbIE Man OTKPbITbIX MaeBbIX MHBECTULIMOHHBLIX (DOHZOB, OTHOCALMXCA K KaTeropum ¢hoHaa
PbIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB, HE OOMYLIEHHbIE K OpraHW30BaHHbIM TOpram (MNW B OTHOLIEHWUM KOTOPbIX
Ovpxen He MPUHATO peLLUeHMe O BKIKYEHWW B KOTMpOBarbHbIe CrMCKM) Ha Gupxax Poccuitckon degepauum w
WHOCTPaHHbIX Bupxax;

4) KNUPVHIoBbIE CEpTUdMKATBI y4acTus;

5) MpaBa TpebOBaHMSA 13 AOrOBOPOB, 3aKMOYEHHBIX ANS Lenen AOBEPUTENbHOTO YNPaBEHNS B OTHOLIEHWM
aKTWBOB, YKa3aHHbIX B HAacTosLLeM nyHkTe Mpasun;

6) MHble aKkTuBbl, BKIOYaemble B COCTaB akTMBOB PoHOA B CBA3NM C OMMaTOM PAacXOAoB, CBS3AHHBIX C
[OBEPUTENbHBIM YNPaBIEHNEM UMYLLECTBOM, COCTaBNSOLLMM POHA,

22.2. [leHexHble CpeacTBa BO BkMagax (4enosutax) B POCCUUCKMX KPeAWUTHBIX OpraHM3aumsx U MHOCTPaHHbIX
DaHkax MOryT BXO4WTb B COCTaB akTMBOB ®POHAA TOMbKO MpW YCROBWW, YTO B Cry4ae AOCPOYHOrO PacTOPXEHUs
yKa3aHHOro JOroBopa POCCUICKast KpeaMTHas OpraHn3aums UK MHOCTPaHHbIN 6aHK 0bsi3aHa (06s13aH) BEPHYTL CyMMy
BKraza (aenosnta, octaTka Ha C4YeTe) 1 NPOLEHTLI N0 HEMY B CPOK, He npeBbiwatoLyuin 7 (Cemb) pabounx aHe.

22.3. WwmywectBo, cocTaensowee PoHa, MoxeT ObiTb WHBECTMPOBAHO Kak B OObIKHOBEHHblE Tak W B
NPUBUNErMpoBaHHble akLmu.

22.4. Jlnya, obszaHHbIe No:

- TOCyZapcTBEHHbIM LeHHbIM Oymaram Poccuiickoir ®epepauun, rocygapcTBEHHbIM LEHHbIM Bymaram
cybwbektoB Poccuitickon depepaunn, LeHHbIM Oymaram MyHWUMnanbHbix obpasosaHuit Poccuiickon epepaumm,
AEN03NTHLIM CepTMdUKaTaM POCCUICKUX KPEAMTHBIX OpraHW3auui, akumsM POCCUMCKMX XO3SIMCTBEHHBIX O6LLECTB,
obruraymsam poOCCUICKMX 3MUTEHTOB, OMPXEBbIM OBMMraLuMsM POCCUACKMX SMWUTEHTOB, WHBECTMLMOHHBIM NasiM
NaeBblX MHBECTULMOHHBLIX (DOHAOB, aKLMAM aKLUMOHEPHbIX MHBECTULMOHHLIX (DOHZOB, WMOTEYHbIM CepTudMKaTam
y4yacTus, POCCUIACKMM [eno3nTapHbiM — pacnuckam, KIMPWHIOBBIM — CepTudMkaTaM  yyacTus  JOMmKHbl  ObiTb
3aperucTpupoBaHbl B Poccuiickon Gepepaumm;

- rOCY4AapCTBEHHbIM LieHHbIM Oymaram WHOCTPaHHbIX TOCY4apcTB, LieHHbIM Oymaram agMWHUCTPATUBHO -
TEppUTOPUanbHbIX 00pa3oBaHUii MHOCTPaHHBLIX FOCYAApCTB, AEMO3WTHbIM CepTudMKaTaM WMHOCTPaHHbIX OaHKoB
BOMKHbI ObITb 3apPErMcTpupoBaHbl B roCydapcTBax, SBASIOWMXCA YrieHaMmn EBpasuiickoro 9KOHOMWUYECKOTO CO3a
(EASC), OpraHusaumm akoHOMMYeckoro cotpyaHnyectsa u passutus (OOCP), EBponeickoro cotosa, Kutas, UHaum,
Bpasunuu, KOxHo-AdpukaHckoin Pecnybnuku,

- Masm (aKuusiM) MHOCTPaHHbIX WMHBECTULMOHHBIX (DOHAOB, aKUMAM MHOCTPAHHBIX AMUTEHTOB, ObnMrauusm
WHOCTPaHHbIX 3MUTEHTOB W MEXAYHAPOAHbIX (PUHAHCOBBLIX OPraHW3aLmii, MHOCTPaHHLIM 4Eeno3nTapHbIM pacnuckam
BOMKHbI ObITb 3aperncTpUpoBaHbl B rocyaapcTeax, aenstowmxcs YneHamn Cogpyxectsa Hesasucumbix Focynapcrs,
Esponeiickoro Cotosa, OpraHnsaLm SKOHOMUMYECKOTO COTPYAHWUYECTBA W pa3BuTKS, pynnbl pa3paboTki (MHAHCOBbIX
Mmep no 6Gopbbe ¢ oTMbiBaHvem peHer (PAT®), CoseTa no coTpyaHWyecTBy CTpaH [lepcuackoro 3anumea,
AdpukaHckoro cotosa, a Takke B CoeguHeHHbIx LUtatax Amepuku, KaHage, Kutaiickom HapogHon Pecnybrivke,
ApreHTuHckon Pecnybrivke, ®epepatusHoi Pecnybnuke bpasunus, Benecyane, WHoww, Typuwm, AscTtpanuw,
BbetHame, [oHkoHre, CoeanHéHHom Koponesctee BenukobputaHum u CesepHoit Mpnavgum (Bkntouvas ero
3aBUCUMbIE TEPPUTOPUM U KOPOHHbIE BnageHus), B BputaHckux BupruHckux Octposax, Pecnybnuke Ceilwenbckue
Omposa’, Bepmyackux octposax, KaimaHoBbIx ocTpoBax, octpose [kepcu, octpose MaH, Manansum, NHOoHesum,
tOxHO - AdpukaHckoi Pecnybnuke, Pecnybnuke Cunranyp, Pecnybnuke Kopee, Anoxum.

22.5. Wwmywectso, cocTaensiolee ®oHa, MOXET ObITb MHBECTUPOBAHO B OBMMraLumM, 3MUTEHTaMM KOTOPbIX
MOryT BbITb:

1) poccuinckve opraHbl rocy4apCTBEHHON BaCTH;

2) MIHOCTPaHHble OpraHbl rocyAapCTBEHHON BNACTY;

) MeXyHapoaHble (PUHAHCOBbIE OpraHM3aLm;

) OpraHbl MyHWULMNanbHeIX 06pa3oBaHnin Poccuiickoint Gegepaunm;

) OpraHbl aAMUHUCTPATUBHO - TEPPUTOPMArbHbIX 06Pa30BaHMt MUHOCTPAHHBIX FOCYAAPCTB;
) POCCHICKME LopUaNyeckue nuua;

7) VHOCTPaHHble topuanyeckme nuua.

22.6. LleHHble Bymaru, OTHOCALLMECS K MHCTPYMEHTaM AEHEXHOTO PbIHKA, MOTYT ObITb Kak AOMYLIEHbI TaK U He
LONyLLeHbl K OpraHW30BaHHbIM Topram (UM B OTHOLIEHWM KOTOPbIX GUPXeN MPUHATO pelleHre O BKITIOYEHWUM B
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KOTMpOBarbHbIE CMIMCKM) Ha Bupkax Poccuickon depepaLim n MHOCTPaHHbIX Gupxax.

22.7. NHOCTpaHHble (PMHAHCOBLIE MHCTPYMEHTBI, He JonyLeHHble Kk obpalueHnio B Poccuiickon ®eaepauum B
ka4ecTBe LieHHbIx Gymar, paccMaTpuBaloTCs B Ka4eCTBE LieHHbIX Bymar B cryyae ux Npu3HaHWs B KA4eCTBE LIEHHbIX
Bymar B COOTBETCTBUM C NINYHBIM 3aKOHOM LA, 0653aHHOTO MO TaKUM MHOCTPaHHbLIM (PUHAHCOBBLIM MHCTPYMEHTaM.

23. CtpykTypa aktueos ®PoHAa.

CrpykTypa aktneoB ®oHaa [OMmKHa COOTBETCTBOBATL CreayoLwmMM TpeboBaHusM:

23.1. OueHouyHas CTOMMOCTb HOMMHMPOBAHHLIX B WHOCTPAHHOW BamtoTe 0OAMrauMin M WHbIX LOMrOBbIX
0053aTeNbCTB  POCCUIACKMX W MHOCTPAHHbIX SMUTEHTOB (Janee no TeKkCcTy HacTtoswero ab63aua [pasun -
eBpoobnuraLun), POCCUMCKUX N MHOCTPaHHBIX AENO3UTapPHbIX PaCMMCOK, YAOCTOBEPSIOWMX NpaBa COBCTBEHHOCTH Ha
eBpoobnurauun, Npon3BoaHbIE PUHAHCOBbLIE MHCTPYMEHTbI, UIBMEHEHNE CTOMMOCTM KOTOPbIX 3aBUCUT OT M3MEHEHUS
CTOMMOCTI eBpoobnnraLyuin (B TOM YUCTE U3MEHEHWS 3HAYEHWS MHOEKCA, PaCcCYMTLIBAEMOrO UCXOAS 13 CTOMMOCTH
obrurayui), LeHHbIX Gymar MHBECTULIMOHHbIX (DOHAOB, B TOM YMCIIE MHOCTPAHHBIX WHBECTULMOHHBIX POHAOB, eCcru
LOKYMEHTaMW, perynupylowuMm AesTenbHOCTb Takoro (oHAa, B KAYeCTBE WHBECTULMOHHOWM Lienn Takoro ¢oHaa
ONpeAeneHo MakcyMasnbHO TOYHOE CRefoBaHWe M3MEHEHUS PacyeTHOM CTOMMOCTM LieHHoW Bymaru Takoro ¢oHaa
N3MEHEHWIO 3HAYEHUSI MHAEKCA, PAacCYMTLIBAEMOrO UCXOAS U3 CTOMMOCTM eBpoobnuraumit, unm ecnn kog CFl Takoro
hoHOa ykasbiBaeT Ha TO, YTO eBpoobNAMrauuM SBASKOTCS OCHOBHBLIM HaMpaBIEHWEM OCYLLECTBEHUS UHBECTULMIA
TakuM (HOHAOM, AOMKHA COCTaBNATb He MeHee 80 NPOLEHTOB CTOMMOCTW aKkTMBOB. B pacyeT CTOMMOCTM aKTMBOB,
YKa3aHHbIX B HAcTOSILLEM MNyHKTe, B Lensx cobniogeHus npegyCMOTPEHHOrO OrpaHuYeHMsl, MOMWMO CTOMMOCTM
obrurayuin v MHbIX JONroBbIX 0653aTeNbCTB, BKIOYAETCS TaKKe CyMMa HAKOMMNEHHOro KynoHHoro goxogda (HKA) nnm
HaYMCNEHHbIX MPOLEHTOB NO HAM.

TpeboeaHue, npegycmoTpeHHoe abaauem 1 nyHkTa 23.1 HacToswmx MMpaBun, 4OMKHO cobnoaaTbes He MeHee
ABYX TpeTen paboumx gHEN B TEYEHWE OFHOrO KaneHaapHoro kBapTana. [lpu 9Tom pabouum AHEM CYMTAETCS [eHb,
KOTOpbIN HE MpWU3HAeTCs B COOTBETCTBMM C 3aKOHOAaTenbcTBOM Poccuiickon defepauynn BbIXOAHBIM M (Mnn)
Hepabounm NpasgHNYHBIM SHEM.

23.2. [lons ctoumocTm

V' MHCTPYMEHTOB [JEHEXHOTO PbIHKA CO CPOKOM [0 MOralleHus (3aKpbITvsl) MEHee Tpex MeCsLEB,

v npaB TpebGOBaHW K HOPUAMYECKOMY WL, BO3HMKIUMX HA OCHOBaHMM [OroBopa O GpokepckoM
obcnyxmBaHuM C TakMM nMUOM (NP YCROBWW, YTO YKasaHHbIM [OTOBOPOM MPEAyCMOTPEHO
UCMOMHEHWE TakUM OPUANYECKUM NNLOM 0053aTenbCTB B TEYEHWe ogHOro paboyero AHs € Aatbl
NpeabsBNeHns ykasaHHbIX TPe6OBaHWIM K UCNIOMHEHNIO),

v' obnurauuin ¢ UKCMPOBAHHLIM KyNOHHbLIM [10OXOLOM, PEATUHI [LONrOCPOYHONA KPEeaAMTOCNOCOBHOCTH
BbiNycka (NpW OTCYTCTBUW PENTUHIA BbiNyCKa - PEATUHI 3MUTEHTA) KOTOPbIX NO KnaccuduKkauum XoTs
Obl OQHOMO M3 PENTUHIOBbIX areHTCTB, BKIIOYEHHbIX B YCTAHOBMEHHbI CoBeTOM AnpekTopoB baHka
Poccun nepeyveHb PEMTUHIOBBLIX areHTCTB, OTMMYAETCA OT PEMTUHra B COOTBETCTBYIOLIEN BarntoTe
CTpaHbl - 3MUTEHTA BankTbl, B KOTOPO HOMMHMPOBAHbI yKasaHHble obnuraumy (ans obnurauywn,
HOMMHMPOBAHHBIX B BanoTe roCyAapCTB - YNIEHOB BarlOTHOIO COK3a, - OT MaKCUMarbHOrO peilTuHra
cpeayv rocyapcTs - YEHOB BatoTHOMO COK03a), He bornee YeM Ha OfHY CTyMeHb,

V' LieHHbIX Bymar, BXoasLMX B pacyeT creaytowmx poHA0BbIX MHAEKCOB:

1. S&P/ASX 200 (AscTpanus)

2. ATX (AscTpus)

3. BEL20 (Benbrus)

4. Bovespa Index (bpasunus)

5. BUX (BeHrpus)

6. FTSE 100 (Benvkobputanus)
7. Hang Seng (I'OHKOHT)

8. DAX (l'epmaHus)

9. OMX Copenhagen 20 ([axusi)
10. TA-35 (V3paurb)

11. S&P BSE SENSEX (MHaus)
12. ISEQ 20 (MpnaHawus)

13. OMX Iceland 8 (McnaHaws)
14. IBEX 35 (McnaHus)

15. FTSE MIB (Mtanus)

16. S&P/TSX Composite (KaHaga)
17. Shanghai SE Composite (Kutait)
18. LuxX (Jokcembypr)

19. IPC (Mekcuka)

20. AEX (HupepnaHabl)

21. S&PINZX 50 (Hosas 3enaHgus)
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22. OBX (Hopserus)

23. WIG (MonbLwa)

24. PSI 20 (Moptyranus)

25. Winpekc Mocbupxu (Poceus)

26. Wnpeke PTC (Poccus)

27. SAX (Cnosakus)

28. SBI TOP (CnoBeHus)

29. Dow Jones (CLLA)

30. S&P 500 (CLUA)

31. BIST 100 (Typums)

32. OMX Helsinki 25 (®uHnsaHaus)

33. CAC 40 (dpaHuus)

34. PX Index (YeLuckas pecnybnuka)

35. S&P/CLX IPSA (Yunu)

36. SMI (Lsenuapus)

37. OMX Stockholm 30 (LLiseuust)

38. OMX TALLINN_GI (3cToHus)

39. FTSE/JSE Top40 (OAP)

40. KOSPI (KOxHas Kopes)

41. Nikkei 225 (AnoHus)

42. Nnpekc Mocbupxm ronybbix duwek (Poccus)

OT CTOMMOCTM YUCTbIX akTWBOB POHAA B COBOKYMHOCTW [OMKHA MpeBbillaTb OOMbLY0 W3 CreaytoLmx

BEMNYMH:

NATb NPOLIEHTOB;

BENWYMHY YMCTOTO MECSYHOTO OTTOKA MHBECTULMOHHBIX NaeB, SBMSIOLLYIOCS MWHUMAmNbHOM W3 LUECTU
HanbObLLUMX BEMWUYMH YUCTbIX MECSYHbIX OTTOKOB MHBECTWULMOHHbIX NaeB 3a nocreaHne 36 kaneHaapHbIX MecsLes.
BenunynHa YncToro MecsYHOro OTTOKa MHBECTULMOHHBIX NAeB ONPeAeNeTcs kak OTHOLLEHWe B NPOLIEHTaX pasHOCTY
KONMYecTBa WHBECTULMOHHbIX MaeB, B OTHOLEHUM KOTOPbIX MO NMLUEBbIM CYETaM B peecTpe BnajenbLles
WHBECTULUMOHHBIX MaeB OblM BHECEHbl pacxodHble 3anucy B pesynbTate WX MOralleHns, ¥ KonuyecTsa
WHBECTULIMOHHBIX MaeB, B OTHOLIEHUM KOTOPbIX MO NWLEBLIM CYeTaM B PeecTpe BrafenbLeB MHBECTULMOHHBIX NaeB
Oblnn BHECEHbI MPUXOAHbIE 3annCK B pe3ynbTaTe WX BblAauW, 3a KaneHgapHblil mecsl K obliemy KonuyecTsy
BblaHHbIX WHBECTULIMOHHBIX MaeB MO [aHHbIM PeecTpa BnafesnbLeB WHBECTULMOHHbIX NaeB Ha MOCNEAHUA LeHb
npeablayLero KaneHaapHoro Mecsua.

[Ona uenen HacTosLWero NOAMYHKTA YYMTHIBAKOTCA [EHEXHble CPEeacTBa, PacropsikeHUe KOTOPbIMM He
OrPaHWMYEHO Ha OCHOBAHWW PELLEeHUst opraHa rocyAapCTBEHHOW BMACcTU, Ha KOTOpPble He YCTaHOBNEHO 0BpeMeHeHwe,
LieHHble Bymary, npasa no NpoAaxe Unu MHOW nepeaade no AOroBopy KOTOPbIX HE OrpaHUYEHbI.

[nsa uenei HacToALEro MOAMYHKTA MCMOMb3yeTCs PEUTUHT LONTOCPOYHON KpeauTocrnoCobHOCTH B TOW xe
BanioTe (HaLMOHanbHOW U (1NK) MHOCTPAHHOW), B KaKOW MpeanonaraeTcs OCYLLECTBNEHWE BbiNMaT Mo ykasaHHbIM
LieHHbIM Bymaram COrfiaCHO PELLEHIIO O BbIMyCKe TakuX LeHHbIX Gymar.

23.3. OueHoyHas CTOMMOCTb LieHHbIX Bymar OAHOTO KPUANYECKOrO NULA, OEHeXHble CpeacTsa B pybnsx v B
WHOCTPaHHOW BanloTe Ha CYeTax W BO BKMadax (4enos3uTax) B TakOM KPUANYECKOM NULE (ECMN IOPUAMYECKOE NTNLO
SBNAETCS KPEAUTHON OpraHn3aLmei Unm MHOCTPaHHbIM 6aHKoM), NpaBa TpeboBaHWS K TakoMy HOPUOUYECKOMY NnuLly, B
COBOKYMHOCTW He [OMKHbl MpeBblwaTh 14 npoueHToB cTtoumocT aktueoB ®oHaa, ¢ 1 wona 2021 roga — 13
NpoLEHTOB cToMMOCTK akTueoB ®oHpa, ¢ 1 aHBaps 2022 roga — 12 npoLeHToB cToMMOCTH akTuBoB PoHAa, ¢ 1 nons
2022 ropa — 11 npoueHToB cToMMOCTH akTMBoB PoHAa, a ¢ 1 aHBaps 2023 roga — 10 NPOLEHTOB CTOMMOCTM aKTUBOB
®oHpa. TpebosaHus HacTosero absaua He pacnpOCTPaHSAKOTCA Ha rOCYAapPCTBEHHbIE LieHHbIE Bymarn Poccuiickoit
depepauuv 1 Ha npaBa TPeOOBaHMS K LLEHTParNbHOMY KOHTpareHTy.

OueHouHas cToumoCTb LeHHblx Oymar opHoro cybwbekta Poccuiickon ®epepauun (agMUHUCTPATUBHO-
TEppUTOPUanbHOTO 06pasoBaHNs WHOCTPAHHOMO rOCYAApCTBa), MyHWULMNAnbHOr0 0bpas3oBaHus, rocynapCTBEHHbIX
LieHHbIX Bymar 0OAHOr0 MHOCTPaHHOrO rocyfapCTBa He JOMKHA NpeBbIwaTh 14 NPOLEHTOB CTOMMOCTH akTUBOB PoHAa,
¢ 1 mong 2021 roga — 13 npoueHToB CTOMMOCTM akTMBOB ®oHAa, ¢ 1 aHBaps 2022 roga — 12 NpoLEHTOB CTOMMOCTH
aktmeoB ®oHga, ¢ 1 monga 2022 roga — 11 npoueHToB cToumocTn akTueoB ®oHaa, a ¢ 1 aHeaps 2023 roga — 10
MPOLIEHTOB CTOMMOCTH akTBoB PoHAa.

[ns uenen HacTosLLero NoAnyHKTa POCCUICKE M MHOCTPaHHbIE Aeno3UTapHble Paciuck paccMaTpuBatoTCs
Kak LeHHble bymary, npaBa COBCTBEHHOCTU Ha KOTOPbIE YAOCTOBEPSKOT COOTBETCTBYHOLLME AEen03UTapHbIE PACTIUCKW.

[ns uenen HacTosLiero noanyHKTa LeHHble Gymary MHBECTULMOHHBIX (DOHAOB, B TOM YMUCNE MHOCTPAHHbIX
WHBECTULMOHHBIX (DOHAOB, U MNOTEYHbIE CEPTU(MKATBLI Y4acTUs paccMaTpUBAOTCA Kak COBOKYMHOCTb aKTUBOB, B
KOTOpble WHBECTUPOBAHO MUMYLLECTBO COOTBETCTBYIOLLEr0 (hoHAa (MMOTEYHOro NoKpbITUs). Ecnu nuuo, 06s3aHHoe no
LEeHHbIM Bymaram Takoro MHBECTUUMOHHOrO (POHAA, HE MPEedoCTaBMseT W (UnK) He packpbiBaeT MHGopmaumio 06
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aKTMBax, B KOTOpble WHBECTMPOBAHO MMYLLECTBO WHBECTULMOHHOrO (hoHAA, Takue LeHHble 6ymarn Moryt
npuobpeTaTbCs B cocTaB aktuBoB PoHaa (6e3 yyeta TpeboBaHMS, YCTAHOBEHHOMO ab3alemM MNepBbIM HACTOSILLEro
MOANYHKTa), €CNW B COOTBETCTBUM C JINYHBIM 3aKOHOM Nnuua, 06513aHHOMO MO LieHHbIM Bymaram MHBECTULMOHHOMO
oHOa, TakMe LUeHHble Gymarn MoryT npuobpertartbCs HeKBanUUUMPOBAHHBIMW (PO3HWYHBIMM) MHBECTOPaMM
(HeorpaHWYeHHbIM KPYromM MWL), a Takke Mpu Hanu4uu OJHOTO M3 cregyrwmx 06CTOATENbCTB: B COOTBETCTBUM C
TpeboBaHNUAMM, NPELbABIAEMbIMA K AEATENBHOCTM VHBECTULMOHHOTO (POHAA, N LOKYMEHTaMM, PerynmpyoLmmm
WHBECTULMOHHYIO [eATENbHOCTb MHBECTULIMOHHOTO (POHAA (B TOM YuCre MHBECTULMOHHOW eknapaLiueit, pocnekToM
aMuccuu, NpaBUnami JOBEPUTENBHOMO YNpaBfeHus), A0Ns LeHHbIX Bymar 04HOro KpUaNYECKoro nnua He LOMKHa
npesblwatb 10 NPOLEHTOB CTOMMOCTWM aKTMBOB MHBECTWULMOHHOMO (hoHAa Nnbo B COOTBETCTBAWM C MPaBOM
EBponeiickoro cot3a MHBECTULMOHHOMY (POHOY NPELOCTaBNEHO NpPaBO OCYLIECTBNEHWS AEATENbHOCTM Ha
TEPPUTOPUM BCEX TFOCY4ApCTB — urieHoB EBpoOMeNckoro cows3a M ero AeATeNnbHOCTb perynvpyeTcs npaBoM
EBponeickoro cotosa.

[nsa uenen pacyeTa OrpaHNYeHNs, ykasaHHOro B abaalie NepBOM HACTOSLLEro MOAMYHKTA, NPU OnNpeseneHnm
[OMN OLEHOYHON CTOMMOCTU aKTMBOB B CTOMMOCTM akTuBoB ®oHAa B CyMMe [OEHeXHbIX CpefcTs B pybnsx u B
WHOCTPaHHOW BamnTE Ha cyeTax B OAHOM HOPUAWYECKOM NMLE, M CTOMMOCTM nNpaB TpeboBaHWA K OAHOMY
OPUONYECKOMY NWLY, BO3HWKLIMX Ha OCHOBaHMM A0roBopa O BpokepckoM 0BChyXMBaHMM C TakuM JULOM (Mpu
YCNOBMM, YTO yKa3aHHbIM [OrOBOPOM NpPedyCMOTPEHO MCMOMHEHWE TakMM IOPUAMYECKUM NULOM 0653aTensCTs B
TEYEHMEe OAHOro paboyero AHS € AaTbl NPeabsBNEHUs YkasaHHbIX TPEBOBAHNN K MCMOMHEHNIO), COCTaBNSOLMX POHA,
He yuuTbIBAETCS CymMa (WM €e YacCTb) LEHEXHbIX CPedcTs, MOANEXallux Bbinnate B CBA3W C MOralleHUeM
WHBECTULMOHHBIX NaeB PoHAa Ha MOMEHT pacyeTa orpaHuyeHus. Mpn aTom obwas cymma AEHEXHbIX CPEaCTB W
CTOMMOCTb MpaB TpebOoBaHMI1, KOTOPbIE HE YUYMTLIBAIOTCA MPW pacyeTe OrpaHUYeHnit, B OTHOLLEHUN BCEX OEHEXHbIX
CPeaCTB B pybnsx N B MHOCTPAHHO BarioTe Ha BCEX CYETaX M B OTHOLIEHWM BCEX NpaB TpeboBaHWi K OPUANYECKIM
nMuam, BO3HUKLIMX Ha OCHOBAHWW YKalaHHbIX [JOroBOPOB O GpokepckoMm obCnyxuBaHUM, coctaBnsowmx ®oHa, B
COBOKYMHOCTU He [JOMKHbl MpeBbiaTh OBy CyMMY AEHEXHbIX CPEACTB, MOANEeXaliux BbinfaTe B CBA3N C
noraLleHneM VHBECTULMOHHBIX NaeB POHAA Ha MOMEHT pacyeTa OrpaHUYeHus.

[ns uenen pacyeTa OrpaHNYeHNs, yka3aHHOro B ab3ale NepBOM HACTOALLErO NOAMYHKTA, NPKU ONpeaeneHuu
[0MN OLEHOYHON CTOMMOCTM aKTUBOB (POHAA B CyMME [EHEXHbIX CPeACTB B pybnsix v B MHOCTPaAHHOW BanTe Ha
cyeTax B OOHOM IOpPUAMYECKOM NWLe, COCTaBMAKWMX (DOHA, HEe Y4YUTbIBAETCS Cymma (UnU ee 4acTb) [AEeHEXHbIX
CPELCTB, HAXOAALWMXCH Ha yKa3aHHbIX cyeTax (OBHOM U3 yKasaHHbIX CYETOB) W BKIHOYEHHbIX B (DOHA MpU Bbigave
WHBECTULMOHHbIX NaeB, B Te4eHne He Gonee 2 paboumx LHel ¢ AaTbl YKa3aHHOTO BKIIOYEHNS.

[Ona ueneit HaCTOSALLEr0 NOANYHKTA MPOW3BOAHbIE (PMHAHCOBbLIE WHCTPYMEHTbI YYWTbIBAKOTCA B 0b6beEMe
npuobpeTtaembix (0TYyxaaeMblx) 6a30BbiX (6a3MCHLIX) aKTUBOB TakuUX MPOU3BOAHBLIX (DMHAHCOBLIX WHCTPYMEHTOB
(ecrm 6a3oBbiM (6a3nCHbIM) akTUBOM SBASETCS APYroM MPOW3BOAHbIA (DUHAHCOBBIA WHCTPYMEHT (MHAEKC) - Kak
6a3soBble (6asnCHbIE) akTMBbI TakMX MPOM3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB (AKTUBbI, BXOASALLME B CMIMCOK 41K
pacyeTa Takoro MHAEKCa) 1 OTKPbLITOM NO3NLMKM, CKOPPEKTMPOBAHHON MO pe3ynbTaTaM KIupuHra.

CTOMMOCTb  NTOTOB  MPOW3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB (ecrm  6a30BbiM  (6a3nCHbIM)  aKTMBOM
MPOU3BOAHOTO (PUHAHCOBOTO MHCTPYMEHTA SIBRSETCS APYrol NPOW3BOAHbLIA (PUHAHCOBBIA WHCTPYMEHT - CTOMMOCTb
NOTOB TaKWX MPOW3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB), CTOMMOCTb LiEHHbIX Bymar (Cymma AEHEeXHbIX CPeacTs),
MOMyYeHHbIX YNPaBMstLLEen KOMNaHWen Mo MepBOM YacTu JOroBopa perno, pasmep MpUHATLIX 00s3aTensCTs Mo
nocTaBke aKTMBOB MO MHbIM CAeNkaM, JaTa MCMOMNHEHWs KOTOpbIX He paHee 4 pabounx OHEN ¢ AaTbl 3aKMYeHUs
CAENKMA, N 3aeMHble CPeAcTBa, NpedyCMOTPEHHbIE MOANYHKTOM 5 nyHkTa 1 ctatbi 40 ®egepanbHoro 3akoHa «O6
WHBECTULMOHHBIX (DOHAAX», B COBOKYMHOCTM He AOMKHbI MpeBbiwaTb 40 NPOLEHTOB CTOMMOCTM YMCTbIX aKTWUBOB
®oHpa.

Ha paty 3akniouyeHust caenok ¢ Npon3BOAHbIMU (PUHAHCOBLIMM MHCTPYMEHTaMW, JOrOBOPOB PEmNo, A4OroBOpPOB
3aima, KpeauTHbIX OrOBOPOB MW CAENOK, AaTa UCMOMHEHMS KOTOPbIX He paHee 4 pabounx gHen ¢ AaTbl 3aKNHOYEHMs
COENKA, COBOKYMHas CTOMMOCTb aKTWBOB, yka3aHHbX B ab3ale BOCbMOM HACTOSLEro NOAMyHKTa, C Y4YETOM
3aKMOYEeHHbIX paHee [OroBOPOB PEno W CAENoK, YKasaHHbIX B HacTtoswem absaue, M 3aeMHbIX CPeacTs,
NpeayCcMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 ctatbn 40 ®egepanbHoro 3akoHa «O6 MHBECTULMOHHBIX (POHAAX», He
[OMmKHa npesbiwath 20 NPOLEHTOB CTOMMOCTY YNCTLIX akTMBOB PoHAa.

[loroBopbl peno 3aknoyatoTcs, €CNn OHW COOTBETCTBYKOT OAHOMY W3 CMeayHOLLMX YCIIOBUIA: KOHTPAreHTOM no
[OrOBOPY PENo ABMSETCS LEeHTpanbHbIA KOHTPAreHT nubo ykasaHHbIN JOroBOP 3aKMOYAETCs Ha YCMOBUSAX MOCTABKM
NPOTUB NnaTexa u NpeayCMOTPEHHOMN JOrOBOPOM peno 06513aHHOCTY KaxKaoM M3 CTOPOH NP M3MEHEHWM LieHbl LIEHHBIX
Bymar, nepegaHHbIX N0 AOrOBOPY PEno, ynnaymeatb APYron CTOPOHE AEHEXHbIE CYMMbI W (Mnn) nepeaaBath LEeHHble
Bymaru B cooTBETCTBUM C NyHKTOM 14 cTaTbn 51.3 ®epepanbHoro 3akoHa «O pbiHKe LieHHbIX Bymary, npu ycrosuu,
4TO NPeaMEeTOM JOroBopa peno MoryT BbiTb TONBKO aKTKBbI, BKIKOYaEMbIE B COCTaB akTMBOB POHOA B COOTBETCTBUM C
HacTosLmmu Mpasunamu.

[na uenei BOoCbMOro M AeBATOr0 ab3aueB HACTOSALEro MOAMYHKTA He YWYMTbIBAOTCA AOroBOPbI peno, no
KOTOPbIM yNpaBnsoLLas KOMMaHWs SBISETCA MOKynaTtefieM Mo MepBOiA 4YacTW [OrOBOpa Peno, M KoTopble
npeaycMaTpuBalT HEBO3MOXHOCTb PACMOPsHKEHUst NPUOBPETEHHbIMI LieHHbIMU Bymarami, 3a MCKIHYEHUEM UX
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BO3BpaTa Mo BTOPOW YaCTWU Takoro JOroBOpa Peno, a Takke OMLUMOHHble A0roBOpbl, MO KOTOPbIM YNpaBnstoLias
KOMNaH1sl UMeEeT NpaBo TpeboBaThb OT KOHTpareHTa NoKynk1 unn npogaxm 6a3osoro (6as3ncHoro) akTuea.

23.4. Mpw onpegeneHuu CTPYKTYpbl akTBOB POHAA YUMUTLIBAIOTCS aKTUBbI, MPUHATBIE K pacyeTy CTOMMOCTH ero
UNCTbIX aKTMBOB (C y4eTOM TPebOBaHMS, YCTAaHOBNEHHOrO ab3aLemM YeTBEPTLIM nognyHkTa 23.3 HacToswmx Mpasun).

23.5. TpeboBaHus nyHkta 23 Hactoswwmx [lpaBun NpUMEHSOTCS [0 AaTbl BO3HWKHOBEHMSI OCHOBaHUS
npekpaLeHus doHaa.

24. OnvcaHue PUCKOB, CBS3aHHBIX C UIHBECTUPOBAHUEM.

/HBecTMpoBaHMe uMyLLecTBa, cocTaBnsiowero ®oHa, B 0OBEKTbl, NPegyCMOTPEHHbIE  HACTOSLLMMM
MpaBunamu, (ykasaHHble B HACTOSILLEN WHBECTWULMOHHONM [eKnapaluui), CBS3aHO C BbICOKOW CTEMeHbi0 PUCKOB W He
noapasymeBaeT Kakux-nmbo rapaHTUin  kak no BO3BPATy OCHOBHOM WHBECTMPOBAHHOM CyMMbl, Tak U MO NONYYEHWO
kakux-nmbo goxopoB. VHBECTMPOBaHME B COOTBETCTBUAM C HACTOSILLEN WHBECTULMOHHOW [eknapauuen u
HOPMaTUBHbIMW  aKTamu B cdhepe (PUHAHCOBBIX PbIHKOB B MPOM3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI ((PboYEPCHbIE U
OMNUMOHHbIE JOroBOpbI (KOHTPaKThI)), NpedycMaTpuBatoLLe npuobpeTeHne 6a3oBoro akTuea, nMbo NonyyeHne oxopa
OT YBENNYEHNS €r0 CTOMMOCTM (OTKPbITUE ANMHHOM NO3WLMKM) CBS3AHO C PbIHOYHBIM pUCkoM 6a30BOro akTuea (pucka
CHUXEHUS €0 LieHbl).

HBECTWPOBaHME B COOTBETCTBUW C HACTOSILLEN MHBECTULWOHHOW Aeknapauuein U HOPMaTUBHLIMU aKTamu B
chepe (OMHAHCOBbLIX PbIHKOB B NMPOWU3BOAHbBIE (PUHAHCOBbIE MHCTPYMEHTHI (PbloYEPCHBIE 1 OMLMOHHbLIE LOrOBOPLI),
npegycmatpuBalolye otyyxaeHne 6asoBoro aktuea, fMbO nomyyeHue AO0XO4A OT CHKEHWS! ero CTOUMOCTU
(OTKpbITUE KOPOTKOW NO3NLMM) BNEYET KaK CHUXKEHWE PUCKa YMEHbLUEHNS CTOMMOCTH akTBoB PoHAA, Tak U CHUXEHNE
X SOXOQHOCTM!.

Nvyo, xenatowee npuoBpecT MHBECTULMOHHbIE NaW, W BRajenel WHBECTULMOHHbIX NaeB HensbexHo
CTarnku1BaeTcs ¢ He0BXOAMMOCTbIO YUMTLIBATL (hAKTOPbI PUCKA CaMOro PasnnyHOro cBoncTea. Lienb gaHHoro onucaxus
- yKasaTb 3TUM NWLaM Ha OCHOBHbIE PUCKM, KOTOPble CBS3aHbl C MHBECTUPOBAHWEM Ha POCCUMCKOM U 3apybeHbIX
PbIHKaX.

Obpalyaem Balle BHUMaHWE, 4TO HaCTOsLlee OnuUCaHWe PUCKOB He packpbiBaeT MHdopmauuo 060 Bcex
BO3MOXHbIX puUCKax Ans MHBECTOPOB BCIEACTBME pasHO0Bpasns CUTyaLMi, BO3HUKAOLLWX MPW MIHBECTUPOBAHUM.

CoBepLUeHVe onepawuuii ¢ 06bekTaMn MHBECTUPOBAHUS, YKkasaHHbIMM B MIHBECTULIMOHHOM AeKnapaLum, CBA3aHo
C puckamm, 0COBEHHOCTW KOTOPLIX ONPeaensioTcs MHOMMMW napameTpami, npu 3TOM NPOrHO3UPOBaHME W KOHTPOSb
N3MEHEHNS He BCeraa BO3MOXHbI.

Uem Bonee puckoBaHHa cTpaTerus ynpasneHns ®oHgom, Tem 6onblie OXuhaeMbln foxod, 1 Tem Borbluve
PUCKN.

B camom obulem Buae NOHSTME pucka ANS WHBECTOpPA CBA3AHO C BO3MOXHOCTHIO MOSIOXWUTENBHOTO WM
OTPULATENBHOrO OTKNOHEHUS pe3ynbTaTa AEesTernbHOCTW YNpaBfstoweid KOMNaHui no YNpaBieHuio UMYLLECTBOM,
COCTaBNAWMM POHA, OT OXMAAEMbIX WAM MAAHOBLIX 3HAYEHWUW, T.€. PUCK XapaKTepuU3yeT HeONnpeaeneHHOCTb
NONyYeHNs 0XMAaeMoro (OMHAHCOBOTO pesybTata no UTOram WHBECTULMOHHON LeATENBHOCTM!.

PuCKM MHBECTUPOBAHWS B 0ObEKTHI MHBECTUPOBAHWS, yKa3aHHble B MHBECTULMOHHON AeKnapauui, BKMKYaLT,
HO HE OrpPaHNYNBAIOTCA CIEAYIOLLMMN PUCKAMMU.

l.  HedwmHaHcoBblE pUCKL.

[l.  ®uHaHCOBbIE PUCKK.

K HedhmHaHCOBBLIM puckaM, B TOM YMCHie, MOTYT ObITb OTHECEHbI CreayoLWUe PUCKM:

1. CTpaTernyeckuit puck CBSI3aH C COLMANbHO-NOMIUTUYECKMMIA U KOHOMMYECKMMW YCIIOBUSMI Pa3BUTMS
Poccuitckon ®epepaun unm cTpaH, roe BbinylieHbl Mnv 0bpallaiTcs COOTBETCTBYIOWME LeHHble Bymaru uHble
(PMHAHCOBbIE WHCTPYMEHTbI W aKTUBbl. [laHHbIM PUCK He CBA3aH C OCOBEHHOCTAMM TOTO UMM WHOTO OBbekTa
WHBECTUPOBAHWS. Ha 3TOT pUCK OKa3bIBAET BIIUSHWNE UBMEHEHWE NONUTUYECKONA CUTYaLIMM, BO3MOXHOCTb HACTYNIeHNs
HebnaronpusTHLIX (C TOYKM 3PEHMS CyLLECTBEHHBIX YCOBMIA BU3HECA) N3MEHEHMIN B POCCUICKOM 3aKOHOAATeNbCTBe
WNW 3aKOHOAATENbCTBE APYrMX CTPpaH, AeBanbBaLUyst HaUWMOHAmbHOW BanioThl, KPU3UC PbIHKA FOCYAAPCTBEHHBIX
LOMNroBbIX 0053aTenscTB, OaHKOBCKUIA KPU3UC, BamioTHbIA  KPWU3WUC, MpeacTaBnsowme cobo npsmoe  unu
0MocpeaoBaHHOE CEACTBIE PUCKOB MOMMTUYECKOrO, 3KOHOMUYECKOTO W 3aKOHOAATENBbHOTO XapakTepa. Ha ypoBeHb
CTPaTErnyeckoro pucka MoryT OkasblBaTb BAMSIHUE W MHOTWE Apyrue (DaKTOpbl, B TOM YMCIIE BEPOSITHOCTb BBEAEHUS
PernoHanbHbIX SKOHOMUYECKMX CAHKUMIA WAW OrPaHUYEHUMA Ha MHBECTULMM B OTAEMNbHble OTPacnn SKkoHOMMKM. K
CTpaTernyeckum puckam Takke OTHOCUTCS BOSMOXHOE HaCTynneHue obCcTosTeNnbCTB HENPEOaONMMON CUIbl, FNaBHbIM
00pa3om, CTUXUIHOMO M reomONUTUYECKOrO XapakTepa (Hanpumep, BOEHHble aencTeus). CTpaTernyeckuin puck He
MOXET ObITb 06BEKTOM pasyMHOr0 BO3AEHCTBUS M YNPABNEHWS CO CTOPOHbI YNPABMAIOWENA KOMMAHUW, HE NOANEXMT
AvBepCUMKaLMM N He NMOHKAEM.

2. CMCTEMHBIN PUCK CBSI3aH C HapylUeHWeM (DUHAHCOBOW CTABWMBbHOCTW U BO3HMKLIEH HECMOCOBHOCTM
BonbLUIOro Yncna MHAHCOBLIX MHCTUTYTOB BhIMONHATL CBOM (hyHKL M M 06s13aTensCTBa. B cuny 6onbluoit cTeneHu
B3aMMOLENCTBUS 1 B3aUMO3aBUCUMOCTH (DHAHCOBbLIX UHCTUTYTOB Mexay cOoBO OLEHKa CUCTEMHOTO pUCKa CROXHa,
HO €ero peanusaumus MOXET NOBMUATL HA BCEX YY4ACTHWUKOB (PMHAHCOBOrO PblHKA. YNpaBMsoLwas KoMNaHus He UMeeT
BO3MOXHOCTEN BO3AENCTBUS HA CUCTEMHBIN PUCK.
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3. OnepauuOHHbIN ~ pUCK,  CBA3aHHbIN  C  HapylweHusmu  BU3HEC-NPOLECCOB,  HEMPaBMIbHbIM
(DYHKLUMOHUPOBAHMEM  TEXHUYECKUX CPedcTB W MPOrpaMMHOTO  oBecrneyeHns, HenpaBurbHbIMA - LEeACTBUSMM
(be3peitcTBreM) unu HeLoBPOCOBECTHOCTLIO MEpPCOHana ynpaBnsioLLen KOMMNaHuW, ero KOHTPareHToB 1 NapTHEPOB,
nNpuBfekaembIX K ynpaBfeHuio akTuBamum ®oHAa, a Takke BCMNEACTBME BHELIHWX (DaKkTOpPOB, B TOM uuCre,
NPOTMBONPABHbIX AENCTBAN TPeTbuX nuu. K onepauyoHHOMYy PUCKY OTHOCATCS BO3MOXHble YObITKM, SBUBLUMECS
pe3ynbTaToM HapyLLeHuit paboTbl UMK HEKAYECTBEHHOTO UM HeAOBPOCOBECTHONO MCMOMHEHNS CBOMX 0653aTeNnsCTB
OpraHu3aTopaMmu TOProBIM, KMMPUHIOBBIMK OpraHu3auusMi, ApYriMWA WHAPACTPYKTYPHBIMIA OpraHM3aLmuamM umm
BaHkamu, ocyLecTBnAWMMI pacyeTbl. C Lenbio MUHAMM3ALMK ONEPaLIMOHHOTO pUcka YnpaBnsiolas KOMNaHus ¢
BOMKHON NPeayCMOTPUTENBHOCTBI0 OTHOCUTCS K NOAB0PY COTPYAHUKOB, ONTUMM3aLMKN GU3HEC-NPOLLECCOB U BbIGOPY
KOHTpareHToB.

4. [lpaBoBOW pUCK, CBA3AHHLIN C HEMPeCKa3yeMOCTb U3MEHEHUN OEMCTBYIOLLEro 3aKoHoAaTenbCTBa, a
TaKKe C HECOBEpPLUEHCTBOM 3aKOHOB U WHbIX HOPMATWBHbIX aKTOB, CTaHOApPTOB CamMOperynvpyemMon OpraHu3aluu
(CPQ), B TOM umcne, perynupytoLmx ycroBus Bbinycka uunu obpalleHns akTyBOB, YKa3aHHbIX B WHBECTULMOHHOM
peknapauyumn. CoBepLUeHne CAENOK Ha PblHKaX B pasnuyHbIX HOPUCANKLMSX CBA3AHO C AOMONHUTENbHBIMW pUCKaMU.

Heobxogumo Takke MpWHMMATb BO BHAMaHWE pPUCKM, CBSA3aHHbIE CO  CIOXHOCTbIO — HAMoroBOro
3aKkoHoAaTeNbCTBa W NMPOTUBOPEYNBOCTLIO €ro TOMKOBAHWS U NPUMEHEHMS B CChepe MHBECTULIMOHHOM AEATENBHOCTH, a
TaKKe PUCKM M3MEHEHUS HamnoroBOr0 3aKOHOL4ATENbCTBA, KOTOPble MOryT MPWUBECTU K HEraTUBHOMY BRWSHWUIO Ha
WTOrOBbI MHBECTULMOHHbINA pe3ynbTart.

[pn 3TOM KpamHe 3aTpyaHWUTENBHO NPOrHO3MPOBATh CTENEHb BANSHUS TAKUX U3MEHEHW Ha OeATENbHOCTb MO
ynpasnexuo aktueamu PoHaa unm UHaHCOBbIN Pe3ynbTaT MHBECTOPA.

C uenbio MUHAMM3ALMM NPABOBOMO pUCKka YNpaBnAloWas KOMMaHUs CO BCeW TLLATeNbHOCTbI0 OTHOCUTCS K
W3y4eHUO W3MEHEHW B 3aKOHOAATenbCTBe. Takke ynpaBnsiowas KOMMaHWs B MOMHOW Mepe WCMonb3yeT Bee
neranbHble MexaHu3Mbl B3aWMOAENCTBUS C OpraHamu roCydapCTBEHHON BracTu C LEMbl0 BAUSHWUA Ha NPUHATUE
PeLLeHuii N0 M3MEHEHUIM B 3aKOHOAATENbCTBE B MOMb3Yy MHBECTOPOB.

5. PerynatopHblid puck MOXET MPOSIBAATLCA B (hOPME MPUMEHEHWS K YNPaBRSIOWEN KOMMAHUU CaHKLMiA
perynupyiownx OpraHoB MO MPWUYMHE HECOOTBETCTBUS 3aKOHaM, OOLIENpUHATBIM npaBunaM W CTaHAapTam
npoceccroHansHon aestensHocT. CneactBueM peanusauuy perynsTopHOro pucka MoryT ctaTb (OMHAHCOBbIE UK
penyTauMoHHbIE NOTepu YNpaBnstLLe KOMNaHuy, 3anpeT Ha NpoBefeHue OTAENbHbIX Onepauuii N0 ynpaBneHuo
OOHAOM MNM aHHYNMPOBAHWE NULEH3NNM ynpaBnstowen komnaHun. C LEenblo UCKMIOYEHUS PerynsToOpHOro pucka
ynpaBnsioLwas KOMNaHus BbICTpoUna a@EKTUBHYIO CUCTEMY KOPNOPATUBHOIO YNPaBIEHNS 1 BHYTPEHHETO KOHTPOIS
W OMepaTUBHO NPUHUMAET Mepbl MO NPUBEAEHMI0 CBOEN NPOGECCMOHANBHON AEATENBHOCTY B NOMHOE COOTBETCTBUE C
LENCTBYIOLWMMU HOPMATUBHBIMM akTaMM.

K dmHaHCOBbLIM pucKam, B TOM YUCHe, MOTYT ObITb OTHECEHbI:

1. PbIHOYHBIA/UEHOBON PUCK, CBSI3AHHLIN C KonebaHMsMu UeH OOLEKTOB WHBECTMPOBAHWS, YKa3aHHbLIX B
WHBECTULMOHHO AeKnapaLym, KypcoB BankoT, NPOLIEHTHbIX CTAaBOK  BCNEACTBUE U3MEHEHUS KOHBIOHKTYPbI PbIHKOB, B
TOM YMCNE CHUKEHMS IMKBUAHOCTU. 3TN (hakTopbl Camu no cebe Haxo4ATCs Nog BNMSHUEM Takux 06CTOATENLCTB Kak
HebnaronpuaTHas CoLManbHO-9KOHOMUYECKAs UMM MONMUTUYECKAs CUTYyauusi, W3MEHEHWe PperynsTopHoi Cpepbl,
AeBanbBaLys U CyLLeCTBEHHbIE KonebaHus Kypcos 0bMeHa BantoTbl, CTUXUHbIE GeacTBuS.

2. BarnioTHbIN PUCK XapaKTepu3yeTcsl BO3MOXHbIM HEBNaronpusTHLIM U3MEHEHWEM Kypca pybnst unn MHoi
BarnioThbl, B KOTOPOM HOMMHUPOBAH (DMHAHCOBbLIN UHCTPYMEHT, MO OTHOLIEHWIO K Kypcy pybns unv WHOW BanioThl, B
KOTOPO/A PacCYnUTbIBAETCS WHBECTULMOHHBIN pe3ynbTaT uMHBeCTopa. [lpu 3TOM HEraTMBHO MOXET M3MEHUTbCS Kak
CTOMMOCTb OBBLEKTOB WHBECTUPOBAHWS B pesynbTate WMH(MAUMOHHOTO BO3LENCTBUS U CHWXKEHUM peanbHoM
noKynaTenbHoi CnocobHOCTM OBBLEKTOB WHBECTMPOBAHWSA, Tak W pasmep 00s3aTenbCTB N0 (PUHAHCOBbLIM
WHCTPYMEHTaM, UCMOMHAEMbIM 3a CYeT akTueoB PoHaa.

3. TlpoueHTHbIN puCK 3akntoyaeTcs B noTepsx, koTopble POHL MOXKET MOHECTM B pesynbrarte
HebNaronpuaTHOTO  M3MEHEHUS MPOLEHTHOM CTaBKM, BAWSIOWENA Ha KYpCOBYK CTOMMOCTb obnvraumn c
(PUKCMPOBaHHBIM JOXOAOM. [MPOLEHTHBIN PUCK TaKke BO3HUKAET B CrlyyYae, €CNW HACTYNNeHWe Cpoka UCMOMHEHUS
00513aTeNbCTB 3@ CYET aKTUBOB, Pa3MELLEHHbIX B UHCTPYMEHTbI C (DUKCMPOBAHHbBIM JOXOA0M, HE COBMAaAaeT CO CPOKOM
nomnyyYeHNs NPOLIEHTHOrO JOX0Aa OT TakWX aKTUBOB.

4. Puck NWUKBMOHOCTW peanuayeTcs Npu COKPALLEHUM WKW OTCYTCTBUM BO3MOXHOCTM Mpuobpectn umm
peanu3oBaTb (PUHAHCOBbIE MHCTPYMEHTbI B Heobxoaumom obbeme M Heobxogumoi LeHe. MMpu onpeaeneHHbIX
PbIHOYHBIX YCMOBUSIX, €CIY NIMKBUAHOCTb PbiHKA HeadeKkBaTHa, MOXET OTCYTCTBOBATb BO3MOXHOCTb OMpedenuTh
CTOMMOCTb WUI YCTaHOBUTL CMPaBeasNBYIO LieHy (PMHAHCOBOrO akTuBa, COBEpPLUMTbL CHENKY Mo BbIrO4HOM LeHe. Ha
PbIHKE MOTYT MPUCYTCTBOBATb TOMBKO WHAWKATMBHbIE KOTUPOBKM, YTO MOXET MPUBECTU K TOMY, YTO aKTWUB HeMb3s
ByneT peanu3oBath W, TakuM 06pa3oM, UHCTPYMEHT BydeT HaxoauTbes B akTuax PoHAa [0 KOHLA Cpoka noralleHus
6e3 BO3MOXHOCTI peanuaaumm.

MoMUMO (PMHAHCOBBLIX U He(PUHAHCOBLIX PUCKOB MHBECTUPOBaHME B aKTUBbI, MPeayCMOTPEHHble
MHBECTULIMOHHOM Aeknapaumeit hoHAa, MOXET BKNIOYaTh Crieaytowmue PUCKK:
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KpeauTHbIn puCK, CBS3AHHBIA C HEUCMONHEHWEM [AOMKHUKOM CBOWX (PMHAHCOBBLIX 0053aTenbCTB  Mm
HebnaronpuATHOTO W3MEHEHWsT UX CTOMMOCTW BCREACTBME YXYALIEHWS CMOCOBHOCTM AOIKHWKA MCMONHATL Takue
obs3aTensCTBa.

K uncny kpeauTHbIX PUCKOB, B TOM YKCTIE, OTHOCSTCS:

Puck peconta no obnuraunsM 1 UHbIM AONTOBbIM LieHHbIM Gymaram, KOTOpbIi 3aKnio4aeTcs B BO3MOXHOCTH
HennaTexecnocobHOCTU 3MUTEHTA LONrOBbIX LEeHHbIX Bymar aMuTeHTa v (Unn) nuu, npegocTaBuBLLMX obecneyeHre
MO 3TUM LieHHbIM Bymaram, YTo NpUBEAET K HEBOMOXHOCTW UM CHUXKEHWIO BEPOSITHOCTM MOracuThb JOMTOBbIE LieHHble
Bymaru (Mpon3BecTn KynoHHbIE BbINMATLI MO HUAM, UCNOMHUTL 0BS3aTENbCTBA MO BbIKYMy, B TOM YMCe JOCPOYHOMY,
[ONroBbIX LIEHHBIX Bymar) B CPOK 1 B MOSIHOM 06beME.

WHBecTop HeceT puck Aedonta B OTHOLEHUN O6BEKTOB MHBECTUPOBAHUS, BXOASALMX B COCTAB WMYLLECTBA
®oHpa.

Puck KOHTpareHTa — TpeTbero nuua NposBMseTcs B PUCKe HEUCMOMNHEHNS 0653aTenbCTB nepes ynpaBnstoLLen
KOMMaH1en Co CTOPOHbI KOHTPAreHToB. YNpaBnsioLLas KOMNaHus He MOXET rapaHTUpOoBaTb CNocoGHOCTL B ByayLiem
BbINOMHATL MPUHATbIE HA Cebs 0643aTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPareHToB, OpOKepOB, pacyeTHbIX
OpraHv3aLuii, [eno3nTapues, KIMPUHIOBbLIX CUCTEM, pacyeTHbIX BaHKOB, NNATEXHBIX areHTOB, BUPXK U NPOYMX TPETbUX
UL, YTO MOXET MPUBECTU K NMOTEPAM KIMEHTA, HECMOTPS Ha NpeanpuHAMaeMble YpaBnsioLLlei KoMnaH1en Mepbl no
B06pOCOBECTHOMY BbIGOPY BbiLlLENePeYNCEHHBIX JINL.

/HBeCTUPOBaHME B NPOM3BOAHbIE (DMHAHCOBbLIE WHCTPYMEHTBI, Kak MpaBuno, CBA3aHO C BOMbLUMM YpOBHEM
prcka 1 MOXET ObITb COMPSIKEHO CO 3HAYMTENbHBIMK YObITKamMK. Tak, NpW MOKynKe OMLMOHHOIO KOHTpaKTa noTepu, B
obLem crnyyae, He NPEBbICAT BEMWYMHY YNNaYeHHbIX NPEeMUKM, BO3HArpaXgeHus W pacxofoB, CBA3AHHbIX C WX
COBeplleHreM. B TO Bpemsi Kak npoaaxa OMUMOHHbIX KOHTPAKTOB W 3aKMiueHue (hbloYepCHbIX [Or0BOPOB
(KOHTPaKTOB) MpU OTHOCMTENbHO HeboMblKMX HebnaronpuaTHbIX KonebaHusX LEH Ha pbiHKe MOryT MPUBECTU K
3HauuTenbHBIM YObITKAM, @ B Cyyae NpoAaxy bloYEPCHbIX KOHTPAKTOB W NPOAAXM OMLMOHOB Ha NOKYMKy (ONLMOHOB
«KOMM») - K HeorpaHyeHHbIM ybbiTkam. MoMUMO OBLLErO PbIHOYHOMO puUCKa MPW COBEPLLEHUM Onepauun Ha pbiHKe
LieHHbIX Bymar, B Crnyyae COBEpLUEHWS onepauuii ¢ NPOU3BOAHBIMIA (DUHAHCOBLIMI UHCTPYMEHTAaMWU BO3MOXEH PUCK
HebNaronpuaTHOrO M3MEHEHUS LieHbl KaK (DMHAHCOBbIX MHCTPYMEHTOB, SBASAIOLMXCS ©GasnUCHbIM - aKTUBOM
MPON3BOAHBIX (OMHAHCOBBIX WHCTPYMEHTOB, Tak U PUCK B OTHOLUEHUM aKTUBOB, KOTOPble Cryxart obecneyeHuem. B
cnyyae HebnaronpusTHOTO U3MeHeHUsi LieHbl POHL MOXeT B CPaBHWUTEMbHO KOPOTKWMM CPOK MOTepsTb CPeacTsa,
sBnsowmecs obecneyeHnem no Npon3BoAHOMY PMHAHCOBOMY UHCTPYMEHTY.

AHBECTMPOBaHMIO B MHOCTPaHHble LieHHble Bymaru 1 npou3BOAHble (PUHAHCOBbLIE WHCTPYMEHTbI, 6a30Bble
aKTVBbl, KOTOPbIX WMEKT MHOCTPAHHOE NPOWUCXOXAEHWE, MPUCYLLM OMUCaHHbIE BbILE PUCKM CO CREAyHLLMMM
ocobeHHoCTAMU.  WHOCTpaHHble (DMHAHCOBbIE MHCTPYMEHTbI MOryT ObiTb NpuobpeTeHbl 3a pybexom unu Ha
POCCUIACKOM, B TOM YWCME OpraHM30BaHHOM, (POHLOBOM pblHKE. [TPUMEHWTENBHO K TakMM MHCTPYMEHTaMm
CTpaTerMyeckui puUcK, CUCTEMHBbIA PUCK M NPABOBOMA PUCK, CBOWCTBEHHbIE POCCUICKAM PblHKaM, AOMOMHSAOTCS
aHarnorM4HbIMM pUCkamm, CBOMCTBEHHBIMW CTPaHaM, rae BbimyLleHbl nunu obpalatoTcs T akTuBbl. BO3MOXHOCTY
CynebHOM 3aluThl NpaB Ha WHOCTPaHHble (DMHAHCOBbIE WHCTPYMEHTbI MOXET ObiTb CYLLECTBEHHO OrpaHNyeHa
HeobXxoaMMOCTb0 0bpalLeHns B 3apybexHble cyaebHble 1 IpaBoOXpaHUTENbHbIE OpraHbl.

PasHble Biabl prckoB MOryT ObITb B3aMMOCBA3aHbl Mexay coboil, peanv3aums OBHOTO pyUcka MOXET M3MEHATb
YPOBEHb UI1 NPUBOAMUTL K peani3avmm Apyrx pUCKOB.

Nvyo, paccmatpuBaroLlee BO3MOXHOCTb MPUOBPETEHNS WHBECTULMOHHBIX NaeB, AOIMKHO CaMOCTOSTENbHO
OLEHWTb BO3MOXHble pucku. O6LLen3BeCTHa npsmMas 3aBMCUMOCTb BENUYMHBI OXWAAEMOW NPUbbINM OT YPOBHS
npuHMMaemoro pucka. OnTumManbHoe COOTHOLLEHUE YPOBHEN pucKa U OXuaaemMon Npubbiny pasnnyHo U 3aBUCUT OT
Lienoro psiaa 06bEKTMBHBIX U CYyOBEKTUBHBIX (DAKTOPOB.

AHBecTOp HeceT PbIHOYHbI PUCK B OTHOLIEHWM OBBEKTOB MHBECTUPOBAHUS, BXOAALMX B COCTaB aKTUBOB
®oHpa. C uenblo NoaaepkaHus COOTHOLLEHUS PUCK/OOXOAHOCTb B COOTBETCTBUM C WHBECTULIMOHHOW [eknapauuei
®oHpa ynpaBnsoLas KomMnaHws BbicTpouna 3GEKTUBHYIO CUCTEMY ynpaBsrieHns akteamu PoHga M puck-
MeHeKMeEHTa.

Ynpasnstowlas kKoMnaHus npegnpumeT Bce HeobxoauMble AencTBrS Ans 06ecneyeHns NonHoM 4OCTOBEPHOCTH
W NpaBAMBOCTM WHOpPMaLK, HA OCHOBE KOTOPOW OyaeT OcywecTBnATbCs npuobpeteHne LeHHbIX Bymar. Tem He
MeHee, WMHBECTOpP HeCeT PUCK YBbITKOB, CBSA3AHHbIX C YMEHbLUEHMEM CTOMMOCTU MHBECTWULMOHHBLIX Naes PoHaa.
CtommocTb OOBEKTOB WMHBECTMPOBaHUS, cocTaBnswowmx PoHh, 1, COOTBETCTBEHHO, pacYeTHas CTOMMOCTb
WHBECTULMOHHOTO Nasi, MOTYT YBENMYMBATHCA WM YMEHbLUATLCS, pesynbTaTbl MHBECTUPOBAHUS B MPOLLMOM He
onpegensioT goxodbl B GyayLuem, rocyaapcTBo He rapaHTUpyeT LOXOAHOCTb MHBECTULMIA B DoHA. 3asBneHus mobbix
NUL, 0 BO3MOXHOM YBEnuyeHun B ByadyLieMm CTOMMOCTW WHBECTULMOHHOTO nask PoHha MoryT paccMaTtpuBaTthCs He
WHaYe KaK NpeanonoxeHus.

PesynbTathl fedTenbHOCTM YNpaBisioLLEen KOMNaHuy B NPOLLIIOM He SBNAKOTCA rapaHTuen aoxopos PoHaa B
ByayLiem, pelleHne o NpuobpeTeHnn MHBECTULMOHHBLIX NaeB PoHOa NPUHUMAETCS NULIOM, XenatoLwmm nprobpecty
WHBECTULMOHHbBIE Maun, CAMOCTOAITENBHO MOCE 03HAKOMNeHus ¢ Mpasunamin 1 ero MHBECTULIMOHHOW [eknapaupen ¢
Y4YETOM OL|EHKM PUCKOB, NPUBEAEHHBIX B HACTOSALLEM NMYHKTE, HO HE OrPaHNYNBasCL UMM,
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lIl. MpaBa 1 06s3aHHOCTM yNpaBnAoLWei KOMNaHUM

25.C patbl 3aBeplleHuss (OKoHYaHUs1) opMupoBaHus PoHAa YNpaBnsoLas KOMNaHUsS OCYLLEeCTBASET
[0BepuTenbHoe YynpaeneHne ®oOHAOM nyTeM COBepLIeHUs MoBbIX tOPUOMYECKUX U (DaKTUYECKUX LEeNCTBUiA B
OTHOLLIEHUM UMYLLLECTBA, cocTaBnstoLLero oHz, B TOM Y1Cne NyTeM pacrnopsikeHust ykasaHHbIM UMYLLECTBOM.

Ynpasrsiowas KoMnaHus COBEpLUaeT CAENKU C UMYLLECTBOM, COCTaBnswowmuM oM, OT CBOEro UMEHH,
yKa3blBasi Mpu 9TOM, YTO OHa AEUCTBYET B KayecTBe [OBEPUTENLHOMO YNpaBrstLero. JTO YCroBUe CYUTAeTCs
COBMOAEHHBIM, €CMW NPU COBEPLLEHUN AECTBUIA, He TPEBYIOLLMX MUCLMEHHOTO 0POPMNEHUs, Apyras cTopoHa byaet
WHopMMpoBaHa 06 1X COBEPLUEHUW JOBEPUTENBHBIM YNPABNSIOLLMM B 3TOM Ka4eCTBe, a B MUCbMEHHbIX JOKYMEHTax
rnocne HaMMeHOBaHWA yNpaBnAoLLEen KOMNaHuM caenaqa nometka «[1.Y.» 1 ykasaHo HassaHue ®oHaa.

lMpn OTCYTCTBUM yKa3aHWs O TOM, YTO YMpaBnsLLas KOMNaHWs OeiACTBYeT B KayecTBe [OBEPUTENbHOTO
ynpaensioLLero, oHa 0653biBaeTCA nepes TPETbUMM NULAMM FIMYHO U OTBEYAET nepes HUMU TOMbKO NPUHaANEXaLLm
€l UIMYLLLECTBOM.

26. YnpasnstoLias KoMnaHus:

1) 6e3 cneumanbHOM [OBEPEHHOCTM OCYLIECTBMSIET BCE MpaBa, YAOCTOBEPEHHble LeHHbIMM Gymaramu,
cocTaensoLLmmu GoHz, B TOM YKCHe NpaBo rofoca no ronocyoLLMM LeHHbIM Bymaram;

2) NpegbsaBNSET UCKK W BbICTYNAeT OTBETYMKOM MO UCKaM B CyAe B CBSA3W C OCYLLECTBMEHNEM AeATENbHOCTH
no JOBEPUTENLHOMY YnpaBneHnio oHAoM;

3) meicTBys B KayecTe AO0BepUTENbHOrO ynpasnstowero ®oHOoM, Brpase npu ycrnoBun cobniogeHms
YCTaHOBMEHHbIX HOPMATUBHBIMU akTamn B cpepe (PUHAHCOBbIX PbIHKOB TPEBOBaHMIA, HAMPaBNEHHbIX HA OrpaHNYeHne
PUCKOB, 3aKNKYaTh AOrOBOPbI, ABMSOLLMECH NPOU3BOAHBIMU (UHAHCOBLIMU MHCTPYMEHTaMW;

4) nepegaet cBoM npaBa W 06S3aHHOCTM MO [OroBOPY [LOBEPUTENBHOTO ynpasneHns GoHaom Apyrom
ynpaBnsoLLen KoMNaHuy B nopsiake, yCTaHoBNEHHOM HOPMATUBHBLIMU akTamu B cdepe (OMHAHCOBbIX PbIHKOB;

5) BNpaBe npoBecT# ApobreHne WHBECTULMOHHBbIX NAeB Ha YCMOBUSAX M B MOPSAKE, YCTAHOBMEHHbIX
HOPMaTUBHLIMW akTamu B chepe (OMHAHCOBbIX PbIHKOB;

6) BNpaBe NpWHATbL peLLeHre 0 npekpalleHun PoHaa;

7) BrpaBe NOCfe 3aBepLUEHUS OKOHYaHWs opmupoBaHns PoHOa NpuHATL pelleHne o6 obmeHe BCex
WHBECTULMOHHBIX NAeB Ha MHBECTULMOHHBIE Naum APYroro OTKPLITOrO NaeBoro MHBECTULMOHHOMO (POHAA.

8) BnpaBe noracuTb 3a CYET UMYLLECTBA, cocTaBnsiowero PoHa, 3aA0mKEHHOCTb, BO3HUKLLYIO B pesynbTaTe
UCNONL30BaHUS YNPaBNSoLLEN KOMNaHuen COBCTBEHHBIX AEHEXHbIX CPeACTB NS BbINNaThl AEHEXHON KOMMeHcaLmum
BnajernbLamM MHBECTULMOHHDIX Naes.;

9) BnpaBe npuHATL pelweHne 06 oBOMeHe WHBECTULMOHHBIX NaeB ApYroro OTKPLITOTO MaeBoro
WHBECTULMOHHOTO POHAA NOCHe 3aBepLLEHUs ero POPMUPOBAHNS HA UHBECTULIMOHHDBIE Mau.

27. YnpasnsoLias koMnaHus obsisana:

1) ocyLLecTBNATL  [OBepUTenbHoe YynpasneHe ®oHOoM B COOTBETCTBAM ¢ PefepanbHbiM - 3aKOHOM
«O6 NHBECTULMOHHBIX (hOHAaX», ApyrumMm dedepanbHbIMU 3aKoHaMK, HOPMATUBHBIMI akTamu B cdepe (PUHAHCOBBIX
PbIHKOB W HacTosmMMM [paBunamu;

2) NpW OCYLLECTBIEHNN JOBEPUTENBHOMO ynpasneHns GOHAOM AeilcTBOBaTb pasyMHO M JOOGPOCOBECTHO B
WHTEpecax BnaaernbLeB MHBECTULMOHHbIX Naes;

3) nepenaBaTb MMyLLECTBO, cocTaBnswowee PoHA, AN yyeta U (WNW) XpaHeHUs cneynanu3MpoBaHHOMY
AEen03nTapuio, eciv Ans OTAENbHbIX BUGOB MMYLLECTBA HOPMATMBHBIMI NPaBOBLIMM akTamu Poccuiickon deaepauum,
B TOM YMCIe HOPMAaTUBHBLIMI akTaMm B cchepe (PUHAHCOBBIX PbIHKOB, HE NPeayCMOTPEHO UHOE;

4) nepegasatb Cnewuman13vpoBaHHOMY [eno3UTapuio KOMM BCEX MEPBUYHBLIX AOKYMEHTOB B OTHOLUEHWM
UMyLLECTBA, CocTaBnsoLero PoHa, He3ameanuTENbHO C MOMEHTA WX COCTABIEHNS UMW NOMYYEHNS;

5) packpblBaTb WHOpPMaLMO O [daTe COCTaBMEHWS CMWCKa BrafenbLeB WHBECTULMOHHBbIX Naes Ans
OCYLLECTBNEHUS UMU CBOWX NpaB He no3gHee 3 pabounx AHeN 40 AHA COCTaBNEHUS YKa3aHHOrO CrnNCKa;

6) packpbiBaTb OTYETHI, TPe6OBAHMS K KOTOPBLIM yCTaHaBnmBatoTca bankom Poccuu.

28. YnpasnsLas KoMnaHus He Bripase:

1) pacnopskaTbCs  WMywecTBOM,  cocTaBnswowmm — PoHg, 6e3  npeaBapuTenbHOrO - cormacus
CMeynanv3nMpoBaHHoOro  [enosuTapus, 3a  WUCKMKYEHWEM COENoK, COBEpLUaeMblX Ha OpraHW3oBaHHbIX Toprax,
MPOBOAUMbIX POCCUICKON UMW MHOCTPAHHOM Bupel NGO MHBIM OPraHM3aTOPOM TOPrOBNK;

2) pacnopsxaTbCs AEHEXHbIMU CPEACTBaMM, HAXO4ALMMMCA HA TPAH3UTHOM cyeTe, 6e3 npeaBapuUTENbHOrO
cornacus cneLmanusnpoBaHHOrO AenouTapus;

3) ncnonb3oBaTb  MMyLLECTBO, cocTaensowee ®PoHa, aAns obecneyeHuss WUCMONMHEHNS COBCTBEHHBIX
0053aTenbCTB, HE CBA3aHHbIX C JOBEPUTENbHbIM yrpaBneHuem ®PoHAOM, Wnn ans obecneveHus UCMONHEHUs
0053aTenbCTB TPETbUX NNL;
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4)B3MMaTb  MPOLEHTbI 3@ MOMb30BAHWE  AEHEXHbIMW  CPEACTBaMM  YNPaBMSOLEA — KOMMaHuK,
NpefocTaBfieHHbIMWA AN BbiNnaThl LEHEXHON KOMMeHcauun BnagenbLuaM WHBECTULMOHHBIX MaeB, B Cryvae
HeJOCTaTOMHOCTU AEHEXHBIX CPefCTB, COCTaBNsoWmMX PoHg;

5) coBepLLaTb crneaytoLLme caenku unv JaBaTb NOPYYEHUs Ha COBEPLUEHWE CREAYIOLLMX CAETOK:

CAENK/ No NpUobpeTEHNIO 3a CYeT MMYLLECTBa, CocTaBnsoLwero ®oHa, 0ObeKToB, He MpPeayCMOTPEHHbIX
®enepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX (hOHAAX», HOPMATMBHLIMU akTamu B Cepe (MHAHCOBbLIX PbIHKOB,
WHBECTULMOHHON Aeknapauuen ®oHaa;

caenku no 6e3B03Me3AHOMY OTHYXKAEHWIO MMYLLECTBA, COCTaBNAoLLEro PoHz;

COENKkK, B pesynbTaTe KOTOPbIX YNpaBnsioweid KomnaHuen npuHumaeTcs 06s3aHHOCTb MO nepefaye
NMyLLECTBA, KOTOPOE B MOMEHT MPUHATUS Takoh 00s3aHHOCTM He cocTaBnsieT ®oHA, 3a WCKMOYEHWEM CAEmoK,
COBEepLUaeMbIX Ha OpraHU30BaHHbIX TOprax, MPX YCOBUM OCYLLECTBIEHUS KIMPKUHIA NO TakUM COENKaMm;

COENKkA No npuobpeTeHnio MMYLLECTBa, SBNSIOLWErocs NpegMeToM 3anora unu WHoro obecneveHus, B
pesynbTate KOTOPbIX B cOCTaB POHAA BKMIOYAETCH WMMYLLECTBO, SBSNOLLEECS NpeaMeToM 3anora MW WHOro
obecneyeHus;

[0roBOpbI 3aiMa UNK KpeauTHble JOrOBOPbI, BO3BPAT AEHEXHbIX CPEACTB MO KOTOPLIM OCYLUECTBSETCS 3a
cyet umylectsa PoHAa, 3a UCKMKOYEHUEM CITyYaeB NonyYeHns AEHEXHbIX CPEACTB A5 NOralleHns MHBECTULMOHHBIX
naeB Mpu HEAOCTaTOMHOCTM [AEHEXHbIX CpedacTB, coctaBnswowmx @oHg. [lpy 3TOM  COBOKYMHbIM  06beM
3a0MKEHHOCTM, NOANEXaLLen NoralleHunio 3a CHeT MMYLLECTBA, cocTaBnsoLero ®oHa, o BCeM AOrosopam 3aima
KpeaUTHbIM [OroBOpaM He [OMKeH npesblwatb 20 NPOLEHTOB CTOMMOCTM YMCTbIX akTuBoB ®PoHaa, a Cpok
NPUBEYEHNS 3aEMHbIX CPELCTB MO KaXOoMy [AOrOBOPY 3ailMa M KpeauTHOMY LOroBopY (BKIOYas CPOK NPOANEHMs) He
MOXET NpeBbIlaTh 6 MecsLes;

COEnKW peno, noAnexawye WUCMOMHEHWI0 3a cyeT umywlectea PoHAa, 3a WCKIHOYEHWEM Cryyaes,
NPeAYCMOTPEHHbIX MYHKTOM 23 HacToALwMX Mpasun;

coenks no npuobpeteHnto B coctaB PoHAa WMMYLLECTBA, HAXOAALErocs Yy ynpaBnsiowen KomnaHuM B
[OBEPUTENBHOM  YMPaBMEHMM MO MHbIM - [OrOBOpaM, U WMMYLLECTBA, COCTaBASIOLIEr0 aKTWBbl aKLWMOHEPHOro
WHBECTULMOHHOTO (POHAA, B KOTOPOM YNpaBnstoLLas KOMNaHMs BbIMONHAET OYHKLMM €QUMHONUYHOMO UCNOSTHUTENBHOTO
OpraHa, 3a WCKMIOYEHNEM CAENOK B CBA3M C NMPUHATUEM B AOBEPUTENLHOE ynpaBneHne u (unu) npuobpeTteHnem 3a
CYET MMYLLECTBA, HaxoLAWErocs B AOBEPUTENbHOM YMpaBneHuM, WHBECTUUMOHHLIX naeB doHga B cnyvae,
YCTaHOBNEHHOM cTaTben 5 ®epepanbHoro 3akoHa «O pbIHKE LiEHHBIX Oymar», a Takke 3a UCKIHOYEHMEM CIyyaes,
NPeaYyCMOTPEHHbIX MYHKTOM 29 HacToswwmx Mpasun;

COEMNKA MO OTYYKOEHWKO MMYLLECTBa, cocTaBnsiowero ®oHa, B COCTaB WMyLIECTBA, HaxXoAsaWerocs y
yNpaBnsoLwen KoMnaHuM B [OBEPUTENbHOM YMpaBReHMM MO WHbIM [OrOBOpPaM, WM B COCTaB WMMYLLECTBa,
COCTaBNSIOLLENO aKTWBbI aKLUMOHEPHOTO WHBECTULIMOHHOTO (hOHAA, B KOTOPOM YNpaBMstoLLas KOMMNaHUs BbiMOSHAET
(DYHKLMM e4MHOMNMYHOTO CNOMTHUTENBHOIO OpraHa, 3a UCKIIOYEHNEM CAENOK B CBA3M C NPUHATUEM B AOBEPUTENBHOE
ynpaerneHue u (unn) npuobpeTeHMeM 3a CYET WMYLLECTBa, HAXOAALErocs B AOBEPUTENBHOM  YNpaBleHWH,
WHBECTULMOHHLIX NaeB PoHOa B criyyae, YCTAHOBIEHHOM cTaTbeit 5 ®egepanbHoro 3akoHa «O pbiHKE LiEHHbIX
Bymar», a Takxe 3a UCKITIOYEHNEM ClyYaeB, NpeayCMOTPEHHbIX MyHKTOM 29 HacTosAwwmx [Npasun;

coenks no npuobpeteHnio B coctaB ®PoHaa LeHHbIX Oymar, BbIMyLIEHHbIX (Bbl4aHHbIX) Y4acTHUKamu
yrpaBnsiowen KOMMaHWW, WX OCHOBHbIMKA 1 Npeobnapaiowmmin X03aNCTBEHHbIMM 00LLEeCTBaMM, AOYEPHUMU 1
3aBMUCUMbIMK 0OLLECTBAMM YNIPABASIOLLEN KOMMaHWK, a TaKkKe CreuuanusmnpoBaHHbIM Aen03uTapruem, perncTpaTopoM;

coenku no npuobpeTteHnto B coctaB ®oHaa MMyLLECTBA, NPUHAAMEXALLEro ynpaBnstoLLen KOMnaHum, ee
Y4YaCTHWKaM, OCHOBHbIM ¥ NpeobnaaatoLLmm X03sMCTBEHHbIM 06LLECTBaM €€ YHaCTHWKOB, €€ JOYEPHUM U 3aBUCUMbIM
obuiectam, NMBO MO OTYYKAEHWIO MMYLLECTBA, COCTaBNstoLEro ®oHz, ykasaHHbIM nLam;

CAenku no npuobpeTeHnto B cocTaB PoHAa MMYLLECTBA Y CNeLUanu3npoBaHHOrO Aeno3nTapus, ¢ KOTOPLIMM
yNpaBnsoLwWen KOMNaHWeh 3akmoyeHbl A0roBopbl, NMO0 MO OTUYYXOEHWH MMYLLECTBA YKaldaHHbIM nuuam, 3a
UCKIOYEHMEM Cry4aeB OnnaThl pacXo4oB, nepeyncnerHbix B nyHkTe 90 HacToswwmx MNpasun, a Takke MHbIX Cryyaes,
NPeayCMOTPEHHbIX HacTosLWMK [TpaBunamu;

coenks no npuobpeteHnio B coctaB PoHaa LeHHbIX Oymar, BbiNyWeEHHbIX (Bbl4aHHbIX) YnpaBnstoLlen
KOMNaHWern, a Takke aKUMOHEPHbIM MHBECTULMOHHBIM (DOHAOM, aKTVBbI KOTOPOTO HaxogsaTcs B AOBEPUTENbHOM
YNpaBneHuy YNpaBnstoWEen KOMMaHWW WA (PYHKUAW  €AMHOMMYHOTO  UCMONHWUTENBHOMO OpraHa  KOTOpOro
OCYLLECTBNSET YNPaBAAOLLAS KOMMAHNS;

6) 3akntouaTh 4OrOBOPLI BO3ME3LHOMO OKa3aHus YCryr, nognexalymx onnate 3a cyet aktueos GoHaa, B crydasx,
YCTaHOBIEHHbIX HOPMATUBHBIMM akTamut B chepe PMHAHCOBbIX PbIHKOB.

29. OrpaHnyeHnss Ha COBEPLUEHWE CAEMNOK C LEeHHbIMM Bymaramu, yCTaHOBMEHHble abs3auamu BOCHMbIM,
AEBATLIM, OOWHHAZLATLIM W [BEeHaALAaTbIM NOANyHKTa 5 nyHkTa 28 HacToswmx Mpasun, He NPUMEHSIOTCS, eCnu:

1) Takue COenku ¢ LeHHbIMM Bymarami COBEPLUAIOTCSA HA OpraHW30BaHHbIX TOPrax  Ha OCHOBE 3asiBOK Ha
MOKynky (Mpodaxy) MO HaumyylwuM U3 ykasaHHbIX B HUX LieHam Mpu YCrOBWW, YTO 3asBKM afpecoBaHbl BCEM
Y4YaCTHUKaM TOProB W MHOpMAaLKs, NO3BONSAOLLAA UOEHTU(UUMPOBATL NOAABLUMX 3asiBKM YYACTHWUKOB TOProB, He
packpbIBAETCA B XOLe TOProB APYriM y4acTHUKaM;
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30. OrpaHnyeHnst Ha COBEPLUEHME COENOK, YCTaHOBMEHHble ab3auem [ecsTbiIM NoAnyHkTa 5 nyHkTa 28
HacTosLmx [MpaBun, He NPUMEHSKOTCS, ECIN YKa3aHHbIe COENKM:

1) coBepLIAOTCA C LieHHbIMM ByMaramm, BKMOYEHHbIMM B KOTUPOBAIbHbIE CMIMCKU POCCUACKMX BUPX;

2) COBEpLUAKTCS NpU  pas3MeLleHn [LOMOMHMTENbHBIX LEHHbIX Oymar akumoHepHoro obuiecta npu
OCYLLECTBNEHUN YNPaBRSIOLLEN KOMMaHWE npaBa akuMOHepa Ha MpeyMyLLECTBEHHOE NPUOOpETEHWe aKkuuin W
9MUCCUOHHBIX LieHHbIX Bymar, KOHBEPTUPYEMbIX B @KLK 3TOMO aKLMOHEPHOrO 06LLeCTBa;

3) ABNAIOTCS caenkammu no npuobpeTEHMIO akLMi akLUMOHEPHbIX 06LLECTB, KOTOPbIE HA MOMEHT COBEPLLEHMS
CAENOK SBNANACH 3aBMCUMbIMW (OOYEPHUMM) XO3ANCTBEHHbIMM OOLLECTBAMM YNPABMSOLEN KOMMNaHUA B CUIy
npuobpeTeHus nocneaHen ykasaHHbIX akLuin B UMYLLECTBO, CocTaBnstoLLee akTvebl PoHAa.

31. Mo chenkam, coBepLIEHHbIM B HapylleHne TpeboBaHuit noanyHkTa 3 nyHkTa 26, noanyHktoB 1, 3 m 5
nyHkta 28 Hactoswmx [paBun, ynpaBnsiowas koMmnaHus HeceT obs3aTenbCTBa MMYHO M OTBEYAET TOIbKO
NpuHagnexawmm en umyLectsom. [lonm, BO3HWKLLIME MO TakuM oBs3aTenbCTBaMm, He MOryT norawathbCs 3a cyet
nMyLLecTBa, cocTasnstoLero ®oHa,.

IV. NpaBa BnapenbLeB UHBECTULIMOHHLIX NaeB. NIHBECTULMOHHLIE Naun

32. NpaBa BragesnbLes UHBECTULMOHHBIX NaeB YA0CTOBEPSIOTCA MHBECTULMOHHBIMU NasiMu.

33. VIHBECTMLMOHHEIN Nai ABNSETCS UMEHHOMN LiEHHON ByMaron, yooCTOBEPSIOLLEN:

1) Aonto ero BnajenbLa B npaBe COOCTBEHHOCTW Ha MMYLLECTBO, cocTaBnsioLiee PoHg;

2) npaBo TpeboBaTh OT YNpaBAAOLLEA KOMNaHUV HaZNexallero 4OBEPUTENbHOO ynpasneHus GoHaoMm;

3) npaBo TpeboBaTh OT yNpaBnsioWen KOMMNaHUM NoraleHns MHBECTULMOHHOTO Nas W BbiNnaThl B CBA3N C
9TUM [EHEXHOM KOMMEHcaLuu, COpa3MEPHON MPUXOAALLENCS Ha Hero fJone B npaee obuieil cOBCTBEHHOCTM Ha
NMyLLLEeCTBO, cocTaBnsoLlee PoHa, B Noboi paboumnin feHs;

4) NpaBo Ha Nony4eHWe AEHEXHOM KOMNEeHcaLmM Npu NpekpaLLeHn JOroBopa AOBEPUTENBHOIO YrnpaBneHus
®oHOOM CO BCEMU BragenbLamy WHBECTULMOHHBIX NaeB (npekpalieHun PoHpa) B pasmepe, NponopLMOHanbHOM
NPUXOLALLENCS Ha Hero Jone NMyLLecTBa, pacnpeaensieMoro cpeam BnagenbsLeB MHBECTULMOHHBIX Naes.

34. Kaxabll MHBECTUUMOHHBIA Nan yAOoCTOBEPSET OAMHAKOBYID 4OM0 B npase 06Lieid COBCTBEHHOCTU Ha
UMYLLECTBO, CocTaBnsoLee PoHz, 1 O4MHAKOBbIE NpaBa.

IHBECTULMOHHBIN Nal He ABMSAETCS SMUCCUOHHON LieHHOM Bymaroi.

lMpaBa, yo0CTOBEPEHHBIE MHBECTULIMOHHBIM NaeM, MKCUpPYOTCS B 6E300KYMEHTapHO dopme.

IHBECTULMOHHBIN Nal He UMEET HOMMHATBHOW CTOUMOCTH.

35. KonnyecTBo MHBECTULMOHHBIX NaeB, BblAABAEMbIX YNPaBASIOLLEN KOMNAHWER, HE OrpaHU4NBaETCS.

36. Mpn Bblgaye OJHOMY MWL WHBECTULMOHHBIX MaeB, COCTaBMANWMX OPOBHOE YMCMO, KONMYEecTBO
WHBECTULMOHHBIX NaeB ONpeaenseTcs ¢ TOYHOCTbIO 40 5-r0 3Haka nocne 3ansaTou.

37. NHBeCTMUMOHHbIEe nam cBo60AHO obpaLyatoTes no 3aBepLueHuy (OKoHYaHuKM) popmmuposaHus PoHpa.

Cneumran1aMpoBaHHbI Aeno3nTapuin, perucTpaTop He MOryT SBASTLCS BNagenbLamMm MHBECTULMOHHBIX Naes.

38. Y4yeT npaB Ha MHBECTULMOHHbIE Man OCYLIECTBMSETCA HA NULUEBbLIX CYETax B peecTpe BrafgenbLeB
WHBECTULMOHHDBIX NAEB 1 Ha cYeTax Aeno AenosuTapusamu.

39. Cnocobbl Nofy4eHus BbINUCOK 3 peecTpa BragenbLes MHBECTULIMOHHBIX Naes.

Bbinucka, npefocTaBnsieMas B 3MEKTPOHHOM (hOpMe, HanpaBnsaeTcs 3asBUTENI0 B 3NEKTPOHHOW opme ¢
3MEKTPOHHON NOAMNMUCHLIO perucTpaTtopa.

Bbinucka, npepoctaBnsiemas B (popme [OKyMeHTa Ha OymaxHOM HocuTene, BpyYaeTcs JINYHO Y
perucTpaTopa Urnm MHOro YNOMHOMOYEHHOMO WM LA 3asBUTENI0 MMM €ro YNOMHOMOYEHHOMY NPEACTaBUTENIO MPK
OTCYTCTBMM yKa3aHWs B JaHHbIX CHETAX MHOMO cnocoba npeaocTaBneHus BbIMMCKM.

Mpn NpeacTaBneHNN BbINUCKM MO 3anpocy HOTapuyca WM YNOMHOMOYEHHOTO 3aKOHOM FOCYAapCTBEHHOMO
OpraHa OHa HanpasnseTcs B (hopMe LOKyMeHTa Ha BymMaxHOM HocuTene no agpecy COOTBETCTBYIOLLEro HoTapuyca
WNW opraHa, ykasaHHOMY B 3anpoce.

V. Bblgaya MHBECTULIMOHHbLIX NaeB

40. YnpaBnsioLias KOMNaHus OCyLIeCTBNSET Bblgadvy WHBECTULIMOHHLIX NaeB npu opMmuposaHun doHaa, a
TaKKe nocne 3aBepLueHns hopmmpoBaHns PoHaa.

41.Bblgaya WHBECTULMOHHBIX MaeB OCYLECTBMSETCA MyTEM BHECEHWS 3anucy Mo NULEBOMY CHETY
npuobpeTaTens unm HOMUHANBLHOMO AepXaTens B PeecTpe BnafeNbLeB MHBECTULMOHHbIX NaEB.

42.Bblgaya VMHBECTULMOHHbIX NaeB OCYLECTBMSETCA Ha OCHOBaHWM 3asBKM Ha npuobpeTeHue
WHBECTULUMOHHBIX MaeB, COAepxalien obs3aTenbHble CBefeHUs, BKMKYaeMble B 3asBKy Ha npuobpeTeHue
WHBECTULMOHHBIX NAeB, COrMacHO NPUIMOXEHMIO.
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Kaxpas 3asiBka Ha NpuoBPETeHe MHBECTULIMOHHBIX NMaeB npeaycMaTpuBaeT Bblaady MHBECTULMOHHBIX NaeB
MpY KaXgoM NOCTYNNEeHUN JeHEXHbIX CPELACTB B ONNaTy MHBECTULIMOHHbIX Naes.

43. B onnaty MHBECTULMOHHBIX NaeB NePeAatoTCs TOMbKO AEHEXHbIE CPEACTBa.

44. Bblaya MHBECTULMOHHBIX MaeB OCYLECTBNISETCS NpY YCHOBUM BKIOYEHWs B cocTaB PoHAA AEHEXHBIX
CPEACTB, NepeaaHHbIX B ONraTy MHBECTULMOHHBIX NaeB.

3afBKM Ha npuo6peTeHV|e WHBECTULMOHHbLIX NaeB

45. 3asBKku Ha NpnoBpeTeHNe MHBECTULIMOHHBIX NaeB HOCAT 6€30T3bIBHbIN XapaKTep.

46.Mpvem 3asBOK Ha npuobpeTeHne WHBECTULMOHHBIX MaeB OCYLYEeCTBNSETCS CO [HA Havana
thopmmpoBaHns PoHaa Kaxabin paboumnin geHb.

Mpuem 3asBOK Ha npuobpeTeHne WHBECTWULMOHHBIX MaeB He OCYLLECTBNSETCA CO AHS BO3HWKHOBEHWS
OCHOBaHUs npekpaLleHns PoHaa.

Mpuem 3asBOK Ha NpUOGPETEHMe MHBECTULMOHHBIX NAeB MOXET OCYLECTBAATLCA B Hepaboune OHM,
COrMacHO pacnucaHuio paboTbl NYHKTOB NpUemMa 3asiBOK YNpaBnstoLei KoMnaHuu, UHgopmaumus o paboTe KOTopbIX
NpeaoCTaBSeTCa yNpaBnstoLLEen KOMNaHWe No TenedoHy U packpblBAETCS UHBIM CNOCOBOM.

Mpuem 3asBOK Ha npuobpeTeHne WHBECTULMOHHBIX NAeB MOXET OCYLeCTBNATbCA B Hepaboune OHM
NOCPEACTBOM HanpaBreHns 3asiBK Ha NprobpeTeHne MHBECTULIMOHHBIX NaeB (PU3MYECKMMM NULAMK yNpaBnsioLLen
KOMMNaHWM B BUAE 3NEKTPOHHOIO [OKyMEHTa.

Mpvem 3asBOK Ha NpUOBPETEHNEe MHBECTULMOHHBIX NAEB MOXET OCYLLECTBNATLCSA B Hepaboune aHU B Cryvae
rnogayu 3asBku Ha NprobpeTeHne MHBECTULMOHHBIX NaeB yNpaBnsoLen KOMNaH1 NULOM, AEeNCTBYIOLLMM B Ka4ecTBe
[O0BEPUTENBHOTO YNPaBMSIHOLLEr0 HAa OCHOBAHUM NULEH3UN NPOGECCHOHANBHOMO Y4acTHIKA PbiHKA LieHHbIX Bymar Ha
OCYLLEeCTBNEHNE AEATENBHOCTY NO YNpaBNeHUo LEeHHbIMW Bymaramu.

47. Mopsgok nogayn 3asBoK Ha NprobpeTeHne MHBECTULMOHHBIX NaeB:

3asBKK1 Ha NpUOBPETEHNE MHBECTULMOHHBIX NaeB, 0(hOPMIIEHHbIe B COOTBETCTBIM C IMpunoxeHusamn Ne 1, Ne
2 K Hacrtosdwmm [lpaBunam, nogatoTca B MNyHKTax npuema 3asBOK VMHBECTOPOM WNW €ro  YroNHOMOYEHHbLIM
npeacTasuTenem.

3asBKM Ha NpuobpeTeHne MHBECTULMOHHBIX Naes, 0POPMIEHHbIE B COOTBETCTBUM C [punoxeHnem Ne 3 k
HacTosdwwmm [NpaBunam, nNojatoTcs B MyHKTaX npuema 3asiBOK YMOMHOMOYEHHbIM NPeACTaBUTENEM HOMWUHANBHOIO
aepxarens.

3asBkM Ha NpUOOPETEHME MHBECTUUMOHHBLIX MaeB, HaMpaBMEHHbIE MOYTON (B TOM YMCNE SMEKTPOHHOM),
(haKCOM WM KypbEPOM, HE MPUHUMAIOTCS.

47.1. 3asBkM Ha NpuOOPETEHME WHBECTULMOHHBIX MaeB (U3MYECKUMU NULAMM MOTYT HanpaensTbCs B
yNpaBnsoLLy0 KOMNAHWIO B BIULE 3MEKTPOHHOTO JOKYMEHTa, B TOM YUCIIe, NOCPeaCcTBOM MH(OPMALIMOHHOIO cepBica
ynpaensiowen komnaHum «JIndHbld kabuHeT» B ceT MHTEpHET Ha caiiTe ynpaBnsiolleid KOMMaHWW no agpecy
http://www.mconsulting.ru (aanee — JnyHbIi kaburet). flocTyn K JInyHOMy KabuHeTy SBRSETCH MHAMBULOYarbHLIM 4N
Kagoro (hM3N4Yeckoro nuua ¥ NpeaoCTaBfsieTCs yNpaBMnsiolien KoMnaHuen B MOPsAKe, YCTAHOBEHHOM
ynpaensiowen KomnaHuein. 3asBka AOMKHA COfepKaTb 3NEKTPOHHY MOAMUCH (PU3NYECKOTO Nuua — MpOCTYH
9NEKTPOHHY NOAMUCE.

3asBka B BMAE SNEKTPOHHOTO JOKYMEHTa [OMKHA CoAepkaTb SMEKTPOHHYH MOANUCH (PM3NYECKOro nuua —
MPOCTYHO 3MNEKTPOHHYIO NOAMMCh AN YCUIEHHYIO SNEKTPOHHYI NOLAMMUC.

Obs3aTenbHbIM - yCrioBMEM  MCNONMb30BaHWA  JInyHoro kabuHeta SBMSETCS  YCMELHOE MPOXOXOeHue
npoLeaypbl MAEHTUPUKALMN UK YNPOLLEHHON MAEHTU(DMKALMA (PU3NYECKAM TULOM.

OcHoBaHveM Ans AUCTaHLMOHHOTO B3aUMOLENCTBUS C YNpaBnstoLLein KOMNaHWen SBNseTcs NpucoeanHeHre
(hU3NYECKOro NNLA K TUMOBOMY COrfalleHnto 06 3NeKTpoHHOM LokymeHToobopoTe (aanee - Cornawenue 06 30),
pasMeLLeHHOMY Ha caiTe ynpaBnsitoLein KomnaHum no agpecy http://www.mconsulting.ru.

[laToi n BpemeHem npuema 3asBkM Ha NpUOBpPeTeHNe MHBECTULMOHHBLIX NaeB, NONYYeHHOW NOCPEeLCcTBOM
NlnyHoro kabuHeTa, cunTaeTcs aarta v BpeMs NoslyYeHUst SNEKTPOHHOIO JOKYMEHTa ynpaBnstoLLen KOMNaHuen.

47 2. VckntoveH.

47.3. VicknioveH.

47.4. 3asBku Ha npuobpeTeHne MHBECTULIMOHHBIX NaeB MOryT NoAaBaThCa YNPaBsoLLEeR KOMNaHUU NINLOM,
[ECTBYIOLMM B KQYeCTBE JOBEPUTENBHOIO YNPaBMsHoLLEro Ha OCHOBaHUM JTULEH3MN NPOECCUOHANBHOTO Y4YacTHIKa
PbIHKa LieHHbIX Bymar Ha OCyLLeCTBreHWe fedTernbHOCTM N0 YNpaBneHnto LeHHbIMU Bymaramu, B BUAE SNEKTPOHHOIO
[OKYMEHTA, NOANUCAHHOIO YCUIEHHON ANEKTPOHHOM MOAMMCHIO0, MK JOKYMEHTa Ha ByMaxHOM HocuTene.

[laTon n BpemeHeM nNpuema 3asBkM Ha npuobpeTeHne MHBECTULMOHHBLIX NaeB, NOAAHHOM YnpaBnsioLLen
KOMMNaHWM NULOM, [OeNCTBYIOWMM B KayecTBe [OBEPUTENbHOrO YNpaBnsioWero Ha OCHOBaHUM  NULEH3NN
NpoheccoHanbHOMo y4acTHUKA pbiHKa LiHHbIX GyMar Ha OCyLLeCTBNEHWEe AEATENbHOCTU MO YNPaBeHno LeHHbIMM
Bymaramu, cuuTaeTcs aata v Bpemsi ee NosyyeHus ynpasnsioLLei KoMnaHuen.
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48. 3asBK1 Ha NprobpeTEHNE MHBECTULMOHHBIX NAEB NOAAIOTCS (PUNYECKUMU W KOPUONYECKUMU NMLAMM:

- YNpaBnsioLLEN KOMNaHUM.

49. B npneme 3asBOK Ha NprobpeTeHne MHBECTULIMOHHBIX NaeB OTKA3bIBAETCA B CrIEAYHOLWMX CIyYasX:

1) HecobntogeHWe nopsigka 1 CPOKOB MOAAYM 3asiBOK, YCTAHOBMEHHBIX HacToswmuMu Mpasunamy;

2) OTCYTCTBME Hagnexalle 0hOPMNEHHbIX AOKYMEHTOB, HEOBXOAMMBIX ANst OTKPLITUS B peecTpe BnagenbLes
WHBECTULMOHHDBIX MaeB NNLEBOMO CYeTa, Ha KOTOPbIA AOMKHbI ObiTh 3a4ncneHbl NprobpeTaeMble HBECTULMOHHDbIE
nau, ecrni Takon CYET He OTKPbIT;

3) npnobpeTeHne MHBECTULMOHHOMO Nast NULOM, KOTOpoe B COOTBETCTBUM ¢ ®eaeparnbHbiM 3akoHOM «O6
WHBECTULMOHHBIX (POHAAX» HE MOXET ObITb BNaAenbLeM MHBECTULIMOHHBIX Naes;

4) NpuHATME YNpaBnsioLLei KOMNaHUEN peLleHns O MPUOCTAHOBIEHUM Bblgaun MHBECTULMOHHbIX NaEB;

5) BBeaeHne baHkom Poccum 3anpeTta Ha NpoBegeHve onepauuii No Bblgave MHBECTULMOHHLIX Maes u (Mnu)
npuemy 3asBOK Ha NpoBpeTeHne MHBECTULMOHHbIX Naes;

6) HecobntoaeHve npasun NPUOBPETEHNS MHBECTULMOHHBIX NaEB;

7) NpuOCTaHOBNEHWE MpuWemMa 3asBOK B pesyrnbTaTe MPUHATUS YNpaBMstoLen KOMMaHWen pelueHns ob
oOMeHe BCEX WHBECTULMOHHBIX MAEB Ha MHBECTWULMOHHbIE NaW ApYroro OTKPLITOrO NaeBoro
WHBECTULMOHHOTO POHAE;

8) npuoctaHoBnEHWe npuema 3asBOK B pe3ymnbTaTe MPUHATUAS YNpaBMstoLen KOMMaHWen pelueHns ob
obMeHe BCeX WHBECTULMOHHBIX NaeB ApYroro OTKPLITOrO MaeBOr0 WHBECTULMOHHOTO (hoHha Ha
WHBECTULMOHHbIE Nau;

9) BO3HMKHOBEHWE OCHOBaHMA 4N15 NpekpaLLeHns PoHAa;

10) uHble cnyyan, npegycMoTpeHHble PegeparnbHbiM 3akoHOM «O6 MHBECTULMOHHBIX POHAAXY.

Bbigavya MHBECTMLIMOHHbIX NaeB npu opmupoBaHnn PoHaa

50. Bblgava MHBECTULMOHHBIX NaeB npu dopmupoBaHn GoHOA OCYLLECTBASIETCA NPW YCOBMM nepegayn B
WX ONNaTy AEHEXHbLIX CPELCTB B CyMME:

- He meHee 1 000 000 (ogHoro munnuoHa) pybneit npu nogave 3asBkM Ha NPUOBPETEHNE MHBECTULIMOHHbIX
naes ynpaBnsioLLen KoMNaHum;

- He meHee 5 000 (IMaTu Thicsy) pybreit Npu nogade 3asBku Ha NPUOBPETEHNE UHBECTULIMOHHBIX NaeB areHTy
no Bblgaye, NoraLleHnto n 06MeHy MHBECTULIMOHHBIX NaeB.

51. Bblgaya NHBECTULMOHHBIX NaeB npu opMupoBaHun GoHaa OCYLLECTBASETCS MPU YCIOBUM BKITIOYEHUS B
coctaB ®oHOa [OEHeXHbIX CPEACTB, NepedaHHblX B OMfaTy WHBECTUUMOHHbIX naeB. [lpu 3TomM Bblgaya
WHBECTULMOHHBIX MaeB AOMKHA OCYLIECTBNATLCA B A€Hb BKMKYEeHUs B coctaB PoHAa BCEX AEHEXHbIX CPEeACTB,
noAnexaLuyx BKIFOYEHNIO, UMW B CNEAYHOLLMIA 38 HUM paboumit fieHb.

52. Cymma [eHeXHbIX CPeaCcTB, Ha KOTOPYIO BblOAeTCs MHBECTULMOHHBIA Man npu dopmupoBaHum QoHaa,
coctaenset 1 000 (OpgHa Thicaua) pybneit u IBNSeTCA eaunHom 4ns Bcex npuobpertateneil.

53. Konn4yecTBO WHBECTMLMOHHBLIX MNaeB, BbldABaEMbIX YNPaBRSIOLLEN KOMMaHWen npu opMUpOBaHUM
®oHaa, onpeaenseTcs NyTem [eneHus CyMMbl AEHEXHbIX CPEACTB, BKMWOYEHHbIX B cocTaB ®oHaa, Ha Cymmy
AEHEXHbIX CPeaCTB, Ha KOTOPYIO B COOTBETCTBIUM C HACTOALLMMM [1paBunamu BbiAaeTCs UHBECTULMOHHBIN Nai.

54. B cnyyae ecnu 0CHOBaHWSA Ans BKMIOYEHUS B cocTaB POHAA AeHeXHbIX CPedcTB, nepefaHHbIX B onnaty
WHBECTULMOHHDBIX MaeB, HACTYNunu nocne [HS, Korga CTOMMOCTb MMYLLECTBA, NOLMEXALLEro BKMOYEHMIO B COCTaB
®oHpa, pocturna pasmepa, HeoOXOAMMOrO ANS 3aBepLueHMs (OKOHYaHWs!) ero (opMUpOBaHMs, HO A0 AaThbl
3aBepLuieHnst (OKOHYaHMs) ero hOPMMPOBaHMS, BKIIOYEHME YKa3aHHbIX OEHEXHbIX Cpeacte B coctae PoHga
OCYLLECTBNAETCA Ha CreaytoLLmin paboumin AeHb nocne 4aTthbl 3aBepLueHns (OKoHYaHus) dopmuposaHus ®oxpa. Mpu
9TOM KONMYECTBO MHBECTULIMOHHBIX NAEB, BblAaBaEMbIX YNPaBMSIOLLEN KOMMNAHUEN, ONPEeAEnseTcs B COOTBETCTBUAN C
MYHKTOM 65 1 NyHKTOM 66 HacToswmx Mpasun.

Bbigaya MHBECTULIMOHHLIX NaeB Nocne AaTthl 3aBepLlueHns (OKOH4YaHKA) hopmupoBaHusa PoHaa

55. Bblgaya MHBECTULMOHHBIX NaeB Mocne AaThl 3aBepLUeHust (OKOHYaHKs) opmmupoBaHus PoHaa [OMmKHA
OCYLLECTBAATLCA B A€Hb BKIOYEHUS B cocTaB PoHAa AeHEXHbIX CPefCTB, NepefaHHbIX B ONnaTy MHBECTULIMOHHBIX
nae., 1N B CNIEAYIOLLMA 33 HUM paboumin geHb.

56. Bblgaya WMHBECTWULMOHHLIX NaeB nocre AaTbl 3aBeplleHuss (OKoHYaHus) dopmupoBaHus PoHaa
OCYLLECTBNSETCA NPX YCIIOBWM Nepeaayn B UX onnaty AeHexHbIX cpeacts B cymme He meHee 30 000 000 (Tpuauatb
MWNNWOHOB) pybnem, 3a UCKITIOYEHWEM ChyyvaeB nepegayyt B ONNaTy WHBECTULMOHHBIX MaeB OEHEXHbIX CPeacTs
[0BEPUTESBHBIM YNPaBNAOLLMM, ANS KOTOPOro MUHUMArbHas CyMMa He yCTaHaBnuBaeTCs.
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Mopsigok nepegayun AeHeXHbIX CPeACTB B ONNaTy MHBECTULIMOHHLIX NaeB

57. [leHexHble cpeacTBa, NepeaaBaeMble B ONMaTy WHBECTULMOHHBIX MaeB, 3a4YMCAISIOTCS Ha TPaH3UTHbIN
CYeT, PEeKBM3UTbI KOTOPOrO yKasaHbl B COODLUEHWM, PaCKPbITOM YNpaBMstoLlen KOMMaHWeih B COOTBETCTBUM C
TpeboBaHNAMM HOPMATHBHbIX aKTOB B cchepe (DMHAHCOBbIX PbIHKOB.

BosapaT AEHEeXHbIX CPeAcCTB, nepeAaHHbIX B onfiaty MHBeCTULUMOHHbIX NaeB

58. YnpaBnsiowas KoMnaHus BO3BpallaeT [AeHexHble CpeacTBa nuuy, nepefaslieMy WX B onfaty
WHBECTULMOHHDBIX NaeB, EC BKIIOYEHWE 3TUX LEHeXHbIX CpeacTs B coctaB doHga npotusopeunt deaepanbHoOMy
3akoHy «O0 WMHBECTULMOHHBIX POHAAX», HOPMATUBHLIM NMPaBOBbIM akTaMm Poccuickon deaepaunn unu HacTosLmUM
lMpaBunam, B TOM YuCMe, €CNM B ONMMATy WHBECTULMOHHBIX NaeB nepedaHbl JeHeXHble CPeacTBa B CyMME MEHbLUe
YCTaHOBEHHOW HacToAWMMK [paBunami MUHUManbHOM CyMMbl AEHEXHBIX CPEACTB, KOTOpasi MOXET BbITb NepeaaHa
B ONnaTy MHBECTULIMOHHBIX NaeB.

59. Bo3BpaT [AeHeXHbIX CPeacTB B ChyYasx, NPeayCMOTPEHHbIX MyHKTOM 58 Hactoswwmx [lpasun,
OCYLLECTBNAETCA YNpaBnstoLLEe KOMNaHueln B TeveHne 5 pabounx AHeit ¢ AaThl, KOrAa ynpaBnstowlas KOMnaHus
y3Hana unu fJonxHa 6bina ysHaTb, YTO AEHEeXHble CpeacTBa He MOryT ObiTb BKMOYeHbl B coctaB ®oHaa, 3a
UCKITIOYEHMEM Cyyast, NpeaycMOTPEHHOro NyHKTOM 60 HacToswwmx Mpasun.

60. BosBpaT [aeHexHbIX CpPeacTB OCYWECTBNSAETCA YNpaBnsioWed KOMMaHuelh Ha OaHKOBCKWN Cuer,

YKa3aHHbIl B 3asiBKE Ha NpuoBpeTeHne MHBECTMLIMOHHBLIX NaeB. B criyuae HEBO3MOXHOCTM OCYLLECTBUTb BO3BpaT
AEHEXHbIX CPeACTB Ha GaHKOBCKMIA CYET, YKa3aHHbIV B 3asiBKe, BO3BPAT OCYLLECTBNSAETCS Ha WHOW GaHKOBCKUIA CYeT,
CBefeHUs 0 KOTOPOM MPeACTaBNeHbl NLOM, NepeaaBLLUMM AeHEXHbIE CPeACTBa B ONMaTy WHBECTULMOHHbBIX Naes, B
TeYeHue 5 paboumx gHen ¢ gatbl NpeacTaBneHns COOTBETCTBYHOLLMX CBEAEHUIA.
B cnyyae HeBO3MOXHOCTH OCYLLECTBUTbL BO3BPAT AEHEXHbBIX CPEACTB Ha HAHKOBCKMIA CYET, yKasaHHbIN B 3asiBKe, Unn
Ha MHOW BAHKOBCKWI CYET, CBEAEHNS O KOTOPOM NMPEACTaBMEeHb! NULIOM, NepeaaBLUMM LeHEXHbIe CPEACTBA B Onnary
WHBECTWULMOHHBIX NMaeB, YNpaBAstoLLas KOMNaHus No UCTEYEHUM 3 MecALeB C gaTbl, KOTA4a OHa y3Hana wiu JomxHa
Bbina y3HaTb, YTO AeHEeXHble cpeacTBa He MOryT ObiTh BKMKOYeHbl B coctaB PoHaa, nepenaeT AeHeXHble CpeacTsa,
noanexatyue Bo3Bparty, B JENO3UT HOTapuyca.

BknioyeHne geHeXxHbIX cpeacTB B coctaB PoHaa

61. [leHexHble CcpeacTBa, nepedaHHble B OMMnaTy WHBECTULUMOHHLIX NaeB npu opmupoBaHun OoHAa,
BKIOYatoTCs B coctaB PoHAa TONbKO Npy cobMI0AEeHUM BCEX CREAYIOLLMX YCIOBUIA:

1) ecnn NpuHATLI 3asBKW Ha MPUOBPETEHWE MHBECTULMOHHLIX NAaeB U [OKYMEHTbl, Heobxogumble AN
OTKPbITUS NULIEBBIX CYETOB B PEeCTpe BNaAernbLeB HBECTULMNOHHbIX Naes;

2) eCNn AeHEeXHble CpeacTBa, NepedaHHble B ONNaTy MHBECTULIMOHHBIX NAeB COrMacHO ykasaHHbIM 3asiBKaM,
NOCTYNUIN YNPaBNSIOLLEN KOMNAHUM;

3) ecnu cymMmma [eHeXHbIX CPeACTB, nepedaHHbIX B ONMaTy WHBECTUUMOHHBIX Maes, AOCTUIMa pasmepa,
HeobxoaumOoro 45 3aBepLUeHns (okoHYaHKs) hopmmupoBaHus PoHaa;

4) ecnv He NPUOCTaAHOBNEHA BblAaYa MHBECTULIMOHHBIX NaeB.

62. [leHexHble CpeacTBa, NepeaaHHble B OnaTy MHBECTULMOHHBIX NaeB Npu Bblgaye MHBECTULMOHHBIX Naes
nocrne Aatbl 3aBepLueHus (OkoHYaHus) hopmupoBanus GoHaa, BKKOYakTCs B cocTaB GoHaa ToNbko npu cobniogeHnm
BCEX CreayHoLLMX YCNOBUIA:

1) ecnn NpuHATLI 3as9BKM Ha MPUOBPETEHNE MHBECTULMOHHLIX NAaeB U [LOKYMEHTbl, Heobxogumble Ans
OTKPbITUS NULIEBBLIX CYETOB B PEECTPE BNajenbLeB MHBECTULIMOHHbIX NaeB;

2) ecrnu eHexHbIe CpeacTBa, NepejaHHbIe B ONaTy MHBECTULMOHHBIX MaeB COrNacHoO YkasaHHbIM 3asiBKaMm,
NOCTYNUIM YNPaBNSIOLLEN KOMNAHUM;

3) ecnu He NPUOCTaHOBMEHA Bblgaya MHBECTULMOHHBIX NAeB 1 OTCYTCTBYIOT OCHOBaHUS ANS NpeKpaLLeHus
®oHpa.

63. BKntoyeHne [OeHeXHbIX CpedcTB, MepefaHHbIX B ONnaTy WHBECTWUMOHHbIX Naes, B cocTaB ®doHaa
OCYLLECTBNAETCA Ha OCHOBaHWW Hagnexalle O(OpPMIEHHON 3asiBKW Ha NPUOBPETEHWE MHBECTULMOHHBIX Naes W
[OKYMEHTOB, HEOOXOAMMBIX ANs OTKPbITUS NprobpeTaTento (HOMUHaNbLHOMY AepXxaTesnto) NMLEBOro cHeTa B peectpe
BNnajenbLeB MHBECTULMOHHBIX NaeB.

64. [leHexHble cpeacTBa, NepeAaHHble B ONMaTy WHBECTULMOHHBIX Naes, BKIOYaloTcs B coctaB PoHaa B
TeYeHne 5 pabouvx AHel C AaTbl BO3HMKHOBEHWS OCHOBaHUSI ANS WX BKMKOYeHus B coctaB ®oHpa. pu atom
AEeHEexXHble CpeacTBa BKMYaTCs B cocTaB PoHAA He paHee OHA UX 3a4MCneHns Ha 6aHKOBCKMI CYET, OTKPbITbIN AN
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pac4yeToB no onepauyuam, CBA3aHHbIM C OOBEPUTENbHbIM YNpaBlieHWEM ®oHOOM, M He no3gHee pa6oqero OHA,
cnenyrulero 3a AHEM Takoro 3a4ucrieHuns.

OnpepneneHune KonuyecTBa UHBECTULIMOHHBIX NaeB, BbiaBaeMbIX NOcne AaThbl 3aBeplUeHUs (OKOHYAHWSA)
¢opmupoBaHus doHaa

65. KonnyecTBo MHBECTULMOHHBIX NaeB, BblgaBaeMblX YNpaBnsoLWwen KoMnaHuen nocne Aatbl 3aBepLleHus
(okoHuaHus) hopmupoBaHus PoHAa, onpenenseTcs NyTeM OeneHUs CyMMbl OEHEXHbIX CPEACTB, BKMOYEHHbLIX B
coctaB ®oHga, Ha pPacYETHY CTOMMOCTb WHBECTULMOHHOTO MNas, OMPeAeneHHylo Ha paboynin  AeHb,
NPeALLECTBYIOLLMIA JHIO BblOauM UHBECTULMOHHBIX Naes..

KonnyecTBO WMHBECTULMOHHBIX NaeB, BblAaBaeMblX YNPaBAsAOWEd KoMnaHuend nocre faTbl 3aBepLueHus
(okoH4aHus1) hopmmpoBaHns doHaa, He MOXET BbITb ONpeaeneHo UCXOAS U3 PacHETHON CTOUMOCTU MHBECTULMOHHOMO
nas, ONPEAEneHHOW Ha MOMEHT BPEMEHM, NPeALIeCTBYIOLMIA MOMEHTY MofayuM 3asBkM Ha npuobpeTeHue
WHBECTULMOHHDBIX NAEB UM MOMEHTY NOCTYMNEHNS AEHEXHBIX CPEACTB B ONNaTy MHBECTULIMOHHbIX NaeB.

66. lNMocne patbl 3aBeplleHns (OKOHYaHUs1) popmmupoBaHns PoHaa HapbaBka, Ha KOTOPYH YBENMYMBAETCS
pacyeTHas CTOMMOCTb OAHOTO MHBECTULWMOHHOTO Nas Mo 3asBke Ha NpUOBpeTeHWe WHBECTULMOHHBLIX Maes, He
B3MMaETCS.

VI. MNorawieHne NHBECTULMOHHBLIX NaeB

67. MoralieHne WHBECTULMOHHBIX MaeB MOXeT OCYLEeCTBNATbCS NOcne [faTbl 3aBeplueHust (OKOHYaHWS)
thopmuposaHus GoHga.

68. MoralueHne MHBECTULMOHHBIX NAeB OCYLLECTBNNAETCH HA OCHOBaHUM TpeboBaHui 06 MX noralleHuu, a B
cnyyae npekpalleHns PoHaa - He3aBUCUMO OT 3asiBINEHNS Takux TpeboBaHMI.

69. TpeboBaHWs O NOralleHWM WHBECTULMOHHBIX MaeB NofjalTcsd B (HOPME 3asiBKM Ha MoralleHve
WHBECTULMOHHBIX NaeB, copepxallen obs3aTenbHble CBEOEHWS, NPEAYCMOTPEHHbIE MPUOXEHUEM K HACTOALLWM
MpaBunam.

3asiBKM Ha NoralleHne MHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapaKTep.

3asBKM Ha noralieHne MHBECTULMOHHBIX Naes, 0)OPMIIEHHbLIE B COOTBETCTBUM C NpunoxeHnsamn Ne 4, Ne 5 k
HacTosAwmm [paBurnam, NoJaloTCs B MyHKTaXx MpUMEMa 3asBOK BrafenbLeM WHBECTULUMOHHbIX MaeB WK €ero
YNONHOMOYEHHBIM NPEeACTaBUTENEM.

3asBK/ Ha MoralleHue WHBECTULMOHHBLIX NaeB, OPOPMIIEHHBbIE B COOTBETCTBUM C MpuroxeHnem Ne 6 k
HacToswmm [MpaBunam, nNogatoTcs B MyHKTAX Mpuema 3asiBOK YMOMHOMOYEHHbIM MPEACTaBUTENEM HOMWUHAMBHOIO
Aepxarens.

3asBKM Ha noralleHne MHBECTULMOHHBIX MaeB MOMYT HanpaBnsTbCA B agpec YnpaBnsLien KOMMaHum
NOCPEACTBOM MOYTOBOW CBSA3N 3aKka3HbIM MCbMOM C YBEAOMITEHWEM O BPYYEHUM MO aapecy YNpaBnsioLei KOMNaHuu,
yKasaHHoMy B EauHOM rocypapctBeHHOM peectpe topuamndeckux nuy (EFPHOJT) u(unu) nHomy appecy, packpbitomy
ynpaBnsatoLLlei KOMNaHMEN Ha CBOEM caiTe Mo agpecy www.mconsulting.ru B ka4ectse agpeca Ans HanpasneHus
MOYTOBOW KOPPECTOHAEHLMM (ECIIN CBELAEHWS O TAKOM aApece PackpbITbl YNPaBNSIOLLEN KOMNAHKEN).

Mognucb nmua (nuu) nognucaBliero (MOAMMCABLUMX) 3asiBKY Ha MOralleHWe MHBECTULMOHHBIX Maes,
HanpaBnseMylo MOCPEACTBOM MOYTOBOM CBSA3W, LOSMKHA (OOMKHbI) ObITb yOAOCTOBEPEHbl HOTapuanbHo. B crnyyae
NOANUCaHNA 3asiBKW YNOMHOMOYEHHbIM NPeACcTaBUTENeM, K 3asBKE Ha MOralleHne MHBECTULMOHHBIX MaeB AOrKHa
ObITb NMpUMoXeHa HOTapuarbHO 3aBEpeHHas KOMWS JOBEPEHHOCTW, coaepkalias B cebe MOMHOMOuYMS Ha npaBo
COBEpLUEHNS NPEACTaBUTENEM COOTBETCTBYIOLMX JENUCTBUN.

[laToil 1 BpeMeHem nojaun 3asBkW Ha MOralleHUs MHBECTULIMOHHbLIX MaeB, HanpaBneHHOW MNOCPEeACTBOM
MOYTOBOM CBAA3M, CUMTAETCA faTa M BpeMms MONyvyeHus YnpaBnstoLLEn KOMNaHWen COOTBETCTBYHOLLENO MOYTOBOrO
OTNpaBneHus.

B cnyyae oTka3a B npueme 3asBKM Ha NoralleHne MHBECTULMOHHBIX NaeB, NOSTy4YeHHO! NOCPeLCTBOM NOYTOBOM
CBSA3W, MO OCHOBaHWAM, MPedyCMOTPEHHbIM HacToswmMMKU [MpaBunamu, Takon OTKas HanpaBnseTcs ynpasBnsioLien
KOMNaHWen 3akasHbiM MUCbMOM C YBEAOMIIEHMEM O BPYYEHWW Ha afpec, ykasaHHbId B peecTpe BrajenbLes
WHBECTULMOHHbBIX NAEB.

3asBKM Ha noralleHne MHBECTULMOHHBIX NaeB, HaNpaBMEHHbIE 3NEKTPOHHOM NOYTON, (hakcoM WK KypbepoM,
He NPUHUMAKTCA.

3asBK/ Ha noralleHue MHBECTULMOHHbIX MaeB, NpaBa Ha KOTOPble YYUTLIBAKOTCA B peecTpe BrafenbLles
WHBECTULMOHHDBIX MaeB Ha NNLEBOM CYeTe, OTKPbITOM HOMUHANBHOMY AepXaTento, No4atTes 3TUM HOMUHANbHBIM
[epxartenem.

69.1. 3asdBkM Ha norawleHne WHBECTULUMOHHbIX MaeB (U3MYECKUMM NMLaMM MOTYT HanpaBnsaTbCs B
yrpaBnsoLLy0 KOMMAHWIO B BALE 3MEKTPOHHOTO [OKYMEHTa, B TOM YMCIIe, NMOCPeaCcTBOM MH(OPMALIMOHHOIO CcepBica
ynpasnsowen komnaHum «JIndHeld kabuHeT» B ceTW VHTEpHET Ha caifTe ynpaBnsioweir KomnaHuW no agpecy
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http://www.mconsulting.ru/

http://www.mconsulting.ru. JocTyn k [ln4HOMy KabuHETY SBNSETCH MHOMBUOYANbHBIM 415 KAXA0r0 (hU3MYeCcKoro nuua
W NpenoCTaBnSeTCa YNpaBnsiolwe KoMNaHMen B nopsigke, YCTAHOBMEHHOM YNpaBnstoWen KomnaHuwen. 3asska
LOIMKHA COAepXaThb AMEKTPOHHYIO MOAMMCH (PU3NYECKOrO NULA — NPOCTYIO 3NIEKTPOHHYIO NOAMNCE.

3asBKa B BMAE 3NEKTPOHHOrO OOKYMEHTa [OSKHA CofepXaTb SMEKTPOHHYK MOAMUCH (DU3NYECKOro nuua —
MPOCTYHO 3IEKTPOHHYIO MOAMUCh AN YCUIMEHHYIO SNEKTPOHHYIO NOLMMUC.

Obs3aTenbHbIM - yCrioBMEM  MCNONMb30BaHWA  JIMyHOro kabuHeTa SBRSETCS  YCMELWHOe NPOXOXAeHue
npowueaypbl UAEHTUMKALMM UK YNPOLLEHHON MOEHTUMKALMN PU3UYECKUM TULIOM.

OcHoBaHveM Ans AUCTaHLMOHHOTO B3aUMOLENCTBUSA C YNpaBnsoLLein KOMNaHWeR ABNAeTCs NpucoeanHeHre
tuanyeckoro nuua k Cormawenno 06 3OO, pasMeLieHHOMY Ha cailTe YNpaBMsKOLEN KOMMaHuM no agpecy
http://www.mconsulting.ru.

[latoit 1 BpemMeHeM Mpuema 3asBKM Ha MOraleHWe WHBECTULMOHHBIX Naes, MOSyYEeHHON MOCpescTBOM
JlnyHoro kabuHeTa, cunTaeTca aata v BpeMs NoMyYeHUs SEKTPOHHOIO JOKyMEHTa ynpaBnstoLLen KOMNaHWeNn.

69.2. UcknioveH.

69.3 UckntoyeH.

69.4. 3asBK/ Ha noraleHne WHBECTULMOHHBIX NaeB MOryT MOAaBaThCs YNPaBMstoOLLENn KOMMaHUW TULOM,
[ENCTBYIOLMM B Ka4eCTBEe JOBEPUTENBHOIO YNpaBnsioLero Ha OCHOBaHWM NULIEH3MM NPOECCHOHANBHOTO y4YacTHIKa
PbIHKa LieHHbIX Bymar Ha OCyLLECTBIEHNe LeATENbHOCTW MO YNpaBneHunto LeHHbIMM Bymaramu, B BUAE 3NEKTPOHHOMO
[OKyMEHTa, NOANWUCAHHOIO YCUNEHHON SNEKTPOHHOM NOAMUCHI0, UMW JOKYMEHTA Ha GyMaxHOM HocuTene.

[latoi » BpemeHeM npvema 3asiBKM Ha MOraleHne MHBECTULUMOHHLIX NaeB, MOLAHHOM YMpaBnstoLLEN
KOMMNaHWM NULOM, [AeNCTBYIOLMM B KayecTBe [JOBEPUTENbHOrO YNpaBnsioWero Ha OCHOBaHUW MNULEH3NN
NPOECCUOHANBHONO YYaCTHUKA PblHKA LieHHbIX BymMar Ha OCYLLECTBIEHNE LEATENbHOCTW MO YNPAaBAEHNO LEHHbIMM
Bymaramu, cuuTaeTcs fata v BpeMs ee NonyyeHns ynpaensioLLei KoMnaHuen.

70. Mpvem 3asBOK Ha noraLleHne MHBECTULMOHHBIX NaeB OCYLLECTBNAETCS Kaxablit paboumii AeHb.

lprem 3asBOK Ha MoralleHne MHBECTULMOHHBIX MAeB MOXET OCYLLECTBAATLCSA B Hepaboune OHW, COrnacHo
pacnucaHuio paboTbl MyHKTOB npueMa 3asBOK YNpaBnstoLLel KoMnaHwu, WHgopmauus o paboTe KOTOpbIX
NpeaoCTaBSeTCa ynpaBnstoLLen KOMnaHue No TenedoHy U packpblBAeTCS UHBIM CNOCOBOM.

Mpuem 3asBOK Ha NoralleHne MHBECTULIMOHHBIX NaeB MOXET OCYLLEeCTBNATLCS B Hepaboune AHU NOCpescTBOM
HanpaBneHns 3asiBKW Ha noralleHne WHBECTULMOHHBIX MaeB (PU3MYECKUMM NnLamMn B YNpaBsoLLYy KOMNaHUO B
BMAE 3NEKTPOHHOIO JOKyMeHTa.

71. 3asBKn Ha noralleHne MHBECTULIMOHHBIX NaeB NoAaKTCs PUINYECKAMM W IOPUANYECKAMU NLAMU:

- YNpaBnsoLLEN KOMNaHUN,

72. Iuua, KOTOpbIM B COOTBETCTBUN C HAacToALWMMM [paBunamm MoryT nofasaTbCsi 3asBK/ Ha npuobpeTeHne
WHBECTULMOHHBIX NAeB, MPUHUMAIOT TaKKe 3asBKM Ha NOraLleHNe MHBECTULMOHHDIX NaEeB.

73. B npueme 3asBOK Ha noralLeHre MHBECTULMOHHbIX MaeB 0TKa3bIBAETCA B CrIeAyHOLLMX CITy4asX:

1) HecobniogeHWe nopsgka Noaayn 3asBoK, YCTaHOBNEHHOMO HACToALMMK [MpaBunamu;

2) NpuHATUE peLueHns 06 OAHOBPEMEHHOM NPUOCTAHOBNEHUN BblAa4M, NOralleHNs MHBECTULMOHHbIX NaEB;

3) BBeaeHne baHkom Poccuu 3anpeta Ha npoBefeHne onepawyuin no NoraweHuio MHBECTULMOHHBIX Naes 1
(MnK) NPUHATWIO 3a9BOK Ha MOraLleHNe MHBECTULMOHHBIX Naes;

4) BO3HWKHOBEHME OCHOBaHUS Ans npekpalleqns ®oHaa;

5) nogaya 3asiBKW Ha noralleHne MHBECTULIMOHHBIX NaeB A0 AaTbl 3aBepLUeHns (OKOHYaHMs) (hopMUPOBaHMS
®oHa;

6) NpuOCTaHOBMEHME MpuveMa 3asBOK, B pesynbTaTe NPUHATUS YNpaBnsiolen KOMMaHuen peleHus ob
0BMmeHe BCex MHBECTULMOHHBIX MaeB Ha MHBECTULMOHHbIE Nau APYroro OTKPbITOro NaeBoro MHBECTULIMOHHOTO (hOHAa;

7) NpuOCTaHOBNEHWE Mpuema 3asBOK, B pe3ynbTarte MPUHATUS yNpaBnstoLLen KOMMaHuen pelueHus 06
0BMeHe BCex MHBECTULMOHHBIX NaeB ApYroro OTKPbITOro NaeBoro MHBECTULIMOHHOIO (POHAA Ha MHBECTULMOHHbIE Naw.

74. TpuHATbIE 3asiBKW Ha NOralleHue WHBECTULMOHHBIX MaeB YAOBNETBOPSIOTCA B Mpedenax Konmyectsa
WHBECTULMOHHBIX NaeB, YYTEHHbIX HA COOTBETCTBYHOLLEM IULEBOM CYETE B PEECTpe BrafenbLeB MHBECTULMOHHBIX
naes.

75. B cnyyae ecnu 3asiBka Ha noraleHne WHBECTULMOHHBLIX MaeB, NMPUHATas 4O NpoBeAeHus apobneHns
WHBECTULMOHHBIX NaeB, NOAJSIEXMT YAOBMETBOPEHWIO MOCMEe ero NpoBefeHWsl, Takas 3asiBka YOOBNETBOPSETCS B
KONMYeCTBe NHBECTULMOHHBIX NaeB C y4eToM ApobneHus.

76. MNoralleHne MHBECTULMOHHbIX MaeB OCYLLECTBASETCS MyTEM BHECEHMS 3anUCEN MO NMLEBOMY CYETY B
peecTpe BnafenbLeB MHBECTULIMOHHbIX NaEB.

77. lNoralleHne MHBECTULIMOHHBIX NaeB OCYLLECTBNSETCS B CPOK He Bonee 3 pabounx gHEN co AHS npuema
3a51BKM Ha NoralLeHne MHBECTULMOHHbIX Naes.

78. Cymma JeHeXHON KOMMeHcaumu, NOANexXallen Boinnate B Cryyae MoralleHns MHBECTULMOHHBIX Naes,
ONpeaenseTcs Ha OCHOBE PacYeTHOM CTOMMOCTU WHBECTULMOHHOTO Masi Ha pabounit AeHb, NpeaLlecTBYOLWMA OHIO
noraLleHWs IHBECTULMOHHBIX NaeB, HO HE paHee OHSA NPUHATUS 3asBKW Ha NoralleHne MHBECTULMOHHBIX Naes.

79. MNpu nogaye 3asiBKW Ha NoralleHne MHBECTULIMOHHBIX MNaeB CKWUAKa, HA KOTOPYI0 YMEHbLIAETCS pacyeTHas
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CTOMMOCTb MHBECTULMOHHOTO Nas, He B3UMaeTCs.

80. Boinnata AeHEeXHOM KOMMeHcauuu npu MoralleHnn MHBECTULMOHHBIX NaeB OCYLIECTBMSETCS 3a cyeT
JEHEeXHbIX CpeacTB, cocTaBnaoLLmx GoHA, ecnn MHOe He NpesyCMOTPEHO HacTosAWMMK [paBunamu.

B cnyyae HemoCTAaTOMHOCTU YKa3aHHbIX AEHEeXHbIX CPeacTB [N BbinnaTbl AEHEXHOW KOMMeHcauumn
ynpasnsiowas komnaHus obsizaHa npogaTtb MHOe UMYLLECTBO, cocTaBnsowwee ®oHa. 1o npogaxu aToro nMyLlecTsa
ynpaensiowas KOMnaHus BrpaBe MCMonb3oBaTb ANS MOralleHus WHBECTULMOHHBLIX MaeB CBOM COOCTBEHHble
AEHEeXHble CPeAcTBa.

81. BoinnaTa LEeHEXHO! KOMMNEeHCaLmn OCyLLEeCTBNAETCA NyTeM ee Nepevncnenns Ha 6aHKoBCKMI cyeT nuua,
KoTOpoMy ObIfK MoralleHbl MHBECTULMOHHBIE Naun. B criyyae ecnu y4eT npaB Ha noraleHHble WHBECTULMOHHbIE nau
OCYLLECTBAANCS Ha NWULEBOM CYETE HOMMUHAMBLHOMO AepxaTtens, Bbinnata AEHEXHOA KOMMEHCALWUW MOXET Takke
OCYLLECTBNATLCS MyTEM €€ NePEeYNCIeHNs Ha cneLnanbHbIi Aen03NUTapHbIA CHET 3TOT0 HOMUHAMBHOIO AepXaTens.

82. BoinnaTa geHexHom komneHcauun ocywlectensieTcs B TeveHne 10 paboumx OHEl CO AHS moraleHus
WHBECTULMOHHDIX NAEB, 3@ UCKIIOYEHNEM CNYYaEB NOraLleHs IHBECTULMOHHBIX Naes npu npekpatyeHn ®oHaa.

B cnyyae oTcyTCTBUS Y YNpaBnsioLEA KOMNAHUM CBEAEHMIA O pPEKBU3UTax GAHKOBCKOTO CYeTa, Ha KOTOpbIii
[OmKHa ObITb NepeyncrieHa Cymma [EHEXHOW KOMMEHcauuu B CBS3W C MOralleHWeM MHBECTULMOHHbLIX Naes, ee
BbIMyaTa OCYLECTBNSETCA B CPOK, HE MPEBLILLAOLWMIA 5 pabounx OHEN CO AHS NOMy4YEHNUs YNPaBMSIOLWEN KOMMaHNeN
cBeAeH 00 yKasaHHbIX PeKBM3NTax HAHKOBCKOrO cyeTal.

83. O6s13aHHOCTb MO BbINSIATE AEHEXHOM KOMMEHCALWM CYMTAETCS WMCMOMHEHHOM CO [AHS ChMCaHWs
COOTBETCTBYIOLLEN CyMMbl AEHEXHbIX CpefcTB C BaHKOBCKOrO cyeta, OTKPLITOrO AnS pacyeToB MO onepauusm,
CBSI3aHHbIM C JOBEPUTENbHBIM ynpaBneHnem GoHaoM, Ans Lenen BuinnaTbl AEHEXHON KOMMEHCaLMn B COOTBETCTBUM
C NOPSAKOM, YCTaHOBNEHHBIM HacToALWMMM [MpaBunamu.

VI(1). ObMeH MHBECTULMOHHbIX NaeB HAa OCHOBAHUM PeLLeHMs YNPaBnAOWEe KOMNaHUM

83(1). OBMEH MHBECTMLIMOHHBIX MAeB Ha OCHOBAHMM PELIEHWSI YMPABMALEA KOMNaHWW ocyllecTBrsietcs 6e3
3asBNeHNs BagenbLami MHBECTULMOHHbIX naeB TpeboBaHuii 06 nx obMeHe nyTeM KOHBEPTALMM WHBECTULMOHHBIX
NaeB B MHBECTULMOHHbIE Nan [PYroro OTKPLITOrO MAaeBOr0 MHBECTULMOHHOMO (hoHaa (manee - cOHA, K KOTOpPOMY
OCYLLEeCTBNAETCS NPUCOEANHEHNE).

Pelwenne 06 obMeHe WHBECTULIMOHHBIX MaeB Ha MHBECTULMOHHbIE Mau (POHAA, K KOTOPOMY OCyLIECTBMSIETCS
NPUCOEAMHEHME, HE MOXET BbITb NPUHATO YNPABNSIOLLEN KOMNAHWEN B CMyyae, €CNW NPaBo YNpaBsoLLEN KOMNaHWM
Ha pacnopsiKeHWe MMyLLecTBOM, cocTaBnsowmMm PoHA (kakom-nbo 4acTbio Takoro MMYLLECTBA), OrpaHUYeHO B
COOTBETCTBUM C TPEDOBAHNAMU HOPMATHBHbIX NPABOBbIX AKTOB, PeLLeHNAMI heaepanbHbIX OPraHOB UCMOMHUTENBHON
BMacTw, peleHnem baHka Poccum nnm peLLeHnem cyaa.

YnpaensLlas KoMnaHus OTMEHSIeT yKa3aHHOE pelueHue, €Cnu B Mepuod Mnocre NPUHATUS YNpaBnsioLLen
KOMNaHWen TaKOro peLleHUs 1 OO NPUOCTAHOBMEHWA MpueMa 3asBOK Ha npuobpeTeHwe, norawexue u obmeH
WHBECTULMOHHBLIX NaeB, ykasaHHoro B nyHkTe 83(3) HacTosawwmx [MpaBun, npaBo YNpaBAsOLEN KOMMaHuWM Ha
pacropsbkeHne MMyLLECTBOM, cocTaBnsiowmmM PoHg (kakon-nnbo YacTblo Takoro MMyLLecTsa), 6bino orpaHUYeHo B
COOTBETCTBUM C TPEDOBAHNSAMU HOPMATMBHbBIX NPABOBbIX aKTOB, peLLeHnsMN hefepanbHbIX OpraHOB UCMONHUTENBHON
BnacTu, pelwenrem banka Poccun unu peluervem cypa.

WHdopmaLmio 06 0TMEHE yKa3aHHOTO PELUEHWs yNpaBnstoLLas KOMNaHUsA packpblBaeT B COOTBETCTBUM C MyHKTOM
96 HacToswwx Mpasun.

83(2). O6MeH MHBECTULMOHHBIX MAeB Ha OCHOBAHWM PELLEHUS YNPaBNSIOLLEN KOMMaHUN MOXET OCYLLECTBATHCA
TONbKO MPW YCINIOBUM PaCKPbITUS YNPaBNAOLLEA KOMNaHUER MHGOPMaLMM O MPUHATUM COOTBETCTBYIOLLErO PELLEHMS.

83(3). Mpuem 3asBOK Ha NpuobpeTeHne, noraweHne n 0OMeH WHBECTULMOHHBIX MaeB, a Takke 3asBOK Ha OOMeH
WHBECTULMOHHDBIX MaeB WHbIX NaeBbIX MHBECTULMOHHBIX (POHAOB HA WHBECTULMOHHbIE Nau NPUOCTaHABIMBAETCA MO
uctedeHmn 30 OHe CO [OHS PacKpbITUS  YNpaBnsiolen KOMMaHueihn WHQopMauum O MPUHATUM  peLLeHus,
npegycMoTpeHHoro nyHkTom 83(1) Hactoswwx Mpasun.

83(4). YnpaBnswowas komnaHus obsisaHa He no3gHee 3 pabouMx OHEM CO [HS, Crnegylowero 3a [gHEM
MPYOCTAHOBMEHNS NpUeMa 3asBOK Ha npuobpeTeHue, noraweHne 1 0OMeH WHBECTULMOHHBIX MaeB, yka3aHHOro B
nyHkTe 83(3) HacToswwx [Mpasun, ocylecTBUTL 0ObeanHeHWe UMyLLeCcTBa, cocTaBnsiolero ®oHa, u UMyLLecTBa,
COCTaBNSAHOLLEr0 (POHA, K KOTOPOMY OCYLLECTBNSAETCS NPUCOEANHEHNE.

B crnyyae ecnu B TeyeHuWe yka3aHHOrO Cpoka MpaBO YNpaBMstoLLE KOMNaHWM Ha PacropsiKeHWe UMYLLECTBOM,
coctaBnstowmm PoHg (kakon-nmbo YacTbio Takoro MMyLLeCTBa), Obirio OrpaHMYeHo B COOTBETCTBUM C TpeboBaHUsMM
HOPMaTUBHbIX MPaBOBbIX AKTOB, PELUEHUsSMW pedepasnbHbIX OpraHoB MCMOMHUTENBHOM BRacTW, pelueHuem baHka
Poccun nnm pellennem cyaa, ynpasnsiollas KoMnaHus He Bnpaee 00beauHsTb UMyLiecTBO PoHAa C UMYLLECTBOM
hoHOA, K KOTOPOMY OCYLLECTBAISIETCA NPUCOEOUHEHUE, [0 OHA CHATUS YKa3aHHOro orpaHnyeHus. Mpu aTom TeveHne
YKa3aHHOro Cpoka NPUOCTaHABNMBAETCA O [HSA CHATIS TAKOro OrpaHUYeHus.

Mocre oOkoHYaHMs oBbeauHeHus umyllectBa PoHaa M umyllecTBa (OHOA, K KOTOPOMY OCYLLECTBMSETCSH
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npucoeamnHeHne, 0653aHHOCTY, BO3HUKLLME B CBSA3N C OBEPUTENBHLIM yNpaBrneHnemM umylectsom ®oHaa, nognexar
WCMOMHEHWIO 3a CYET UMYLLEeCTBa (POHAA, K KOTOPOMY OCYLLECTBISETCS NPUCOEANHEHNE.

83(5). KoHBepTauus WHBECTULMOHHLIX MaeB B WHBECTULMOHHblE MauM (PoHAA, K KOTOPOMY OCYLIECTBASETCA
npucoeayHeHne, NpOU3BOANTCS MPU YCMOBMM 3aBeplueHuss 00beanHEeHNs UMYLLECTBa, ykadaHHOro B nyHkTe 83(4)
HacToswmx MpaBun, B TeYeHWe OAHOTO paboyero AHS, Creayowero 3a AHEM 3aBEpLUEHNS YKka3aHHOro 06beanHeHNs
nMyLLecTBa.

[orosop foBepuUTenbHOMO ynpasnenus GoHOOM npekpaliaeTcs nocne KOHBepTaLuM BCEX UHBECTULMOHHbIX
naeB B MHBECTULMOHHbIE Nau POHAA, K KOTOPOMY OCYLLECTBASETCA NPUCOEANHEHME.

VI(2). O6MeH Ha MHBECTULMOHHbIE Nan Ha OCHOBAHWM PELIEHMSA YNpaBnstoLwen KOMNaHuK

83(6). O6MeH Ha MHBECTMLMOHHbIE Man Ha OCHOBAHMM PELUEHUsI YNPaBASOLLEN KOMNaHUM OCYLIECTBASETCS
nyTemM KOHBEPTaUMM B HUX WHBECTWULMOHHBLIX MaeB APYroro OTKPLITOrO MaeBoro MHBECTUUMOHHOMO ¢hoHda (nanee -
npucoeanHsaeMbli hoHa).

Mo ucteveHun 30 aHEN CO OHS PacKPbITUS YNPaBAAIOLLENA KOMNaHKen HGOPMaLMM O NPUHATUN peLeHns 06
0BMeHe MHBECTULIMOHHBIX MaeB MPUCOEAMHAEMOTO (DOHAA Ha MHBECTULMOHHbIE Maw NPUOCTAHABMMBAETCH MPUEM
3asBOK Ha npuobpeTexue, noralleHne 1 0OMeH HBECTULIMOHHBIX NAeB 4O OHS KOHBEpTaLMX MHBECTULMOHHbIX NaeB
npucoeanHAeMoro oHaa B MHBECTULMOHHBIE Nau.

Ynpasnswowas komnaHns o6s3aHa OTMEHUTb yKa3aHHOe peLleHue, €Cnn B Mepuod nocre MpUHATUS
ynpaBnsioLen KOMNaHWen Takoro PeLLeHns M 40 NPUOCTAHOBIEHMS NpUeMa 3asiBOK Ha NpUoBpeTeHue, noratleHue u
0OMeH WHBECTULMOHHBIX MaeB, YKa3aHHOMO B HACTOSLLEM MYHKTE, NMPaBO YNPaBMstoLLEN KOMNaHWM Ha pacrnopsikeHue
NMYLLECTBOM, COCTaBIIALOLLMM NPUCOEANHAEMBIN (DOHA (KaKOA-NMBO YaCTblo TaKoro MMYLLECTBA), BbINo OrpaHMYeHo B
COOTBETCTBUM C TPEDOBAHMSAMM HOPMATUBHbBIX NPABOBbIX AKTOB, PeLLeHnsMN dhefepanbHbIX OPraHOB UCMOMHUTENBHO
BMacTw, peleHnem baHka Poccun mnum pelleHnem cyaa.

Ynpasnstowas komnaHus 06s3aHa packpbITb MHOPMaL0 06 OTMEHE YKa3aHHOrO PeLLeHst B COOTBETCTBIAM C
NyHKTOM 96 HacTosLmX MMpasun.

MpuxogHble 3anncu Mo NUUEBLIM CYeTaM B PEECTpe BradenbLeB WHBECTULUMOHHBIX MaeB npu obmeHe Ha
WHBECTWULMOHHBIE Nan BHOCATCS B A€Hb BHECEHWUS PacXOAHbIX 3anuCceil no NLEBLIM CHeTaM B peecTpe BragerbLes
KOHBEPTUPYEMbIX MHBECTULMOHHBIX MAeB NPUCOeaNHAEMOro hoHaa.

Mocne okoH4aHWs obbeanHeHus umyliectea doHga M MMyLLECTBa npucoeauHaeMoro oHga 06s3aHHOCTH,
BO3HVKLLME B CBSA3M C JOBEPUTENBHBIM YNPABIIEHNEM UMYLLECTBOM NPUCOEANHAEMOro hOHAA, NOANEXAT UCNOMHEHMIO
3a cyet umylectea GoHaa.

83(7). KonnyecTBO MHBECTULMOHHBIX NAeB, B KOTOPbIE OCYLIECTBSAETCA KOHBEPTALMS, ONpeaenseTcs UCX0as
13 Ko3huULMEHTa KOHBEPTALMK, KOTOPbIN ONPeaenseTca Kak OTHOLUEHWE pacyYeTHOM CTOMMOCTU WHBECTULMOHHOM
nas NPUCOEAMHSEMOro (hOHAA K pacyeTHON CTOMMOCTM MHBECTULMOHHOIO Nasl, Ha AeHb NPUOCTAHOBMEHUS npuema
3asBOK Ha npuobpeTeHune, norawleHne n 0bMeH MHBECTULMOHHBIX NaeB B COOTBETCTBUM C NYHKTOM 83(6) HacToALLMX
Mpasun.

VII. MpuoctaHoBneHune Bbigayu, NorawieHs MHBECTULIMOHHbIX NaeB

84. YnpasnstoLlas KoMnaHus Brpase NpUMOCTaHOBMUTb BblAayy MHBECTULMOHHbIX NaEB.

85. YnpaBnstowlas koMnaHus BnpaBe OQHOBPEMEHHO NPUOCTAHOBUTbL Bblaady, MoralleHe NHBECTULMOHHbIX
MaeB B CeaytoLmX Cryyasx:

- pacyeTHast CTOMMOCTb MHBECTULMOHHLIX MaeB He MOXET ObiTb onpefeneHa BCREACTBME BO3HUKHOBEHMS
06CTOATENBCTB HENPEOAONMMON CUTbI;

- nepegaya npas v 06513aHHOCTEN perncTpaTopa Apyromy nuuy.

YnpaBnawwas KoMnaHus Takke BripaBe OOHOBPEMEHHO NPUMOCTAHOBUTL  Bbldady, MoralleHve
WHBECTULMOHHBIX NaeB Ha Cpok He Gonee 3 gHeM B cCnyyae, ecnv pacyeTHas CTOMMOCTb MHBECTULIMOHHOIO nas
nameHunace 6onee yem Ha 10 NPOLEHTOB MO CPABHEHMIO C PACYETHON CTOMMOCTBH) Ha MPEALWECTBYIOLLYI0 AaTy ee
onpegeneHus.

86. YnpaBnstowas komnaHns obs3aHa NpUOCTAHOBWTb Bblgady, MOralleHWe WHBECTULMOHHBIX MaeB He
rno3gHee AHs, CNeaytoLLero 3a JHEM, KOraa OHa y3Hana unm JormkHa bbina y3HaTb 0 cneaytowmx 06CcTosaTenbCTBax:

1) NpMOCTaHOBMNEHNE AEUCTBUS MMM aHHYNMPOBaHWE COOTBETCTBYIOLIEN NMULEH3MM y peructpatopa nubo
npekpaLleH1e AoroBopa C PerncTpaTopom;

2) aHHyNMpoBaHMe (MpekpalleHne AEenCTBUS) COOTBETCTBYIOWEN MWLEH3WM Y YNpaBistolen KoMnaHuu,
cneyyanv3nMpoBaHHOro AenosuTapus;

3) HEBO3MOXHOCTb OMPEAENEHNs CTOMMOCTH akTMBOB POHAA NO NPUYMHAM, HE 3aBUCALLMM OT yNpaBnsioLLen
KOMNaHWu;

4) nHble cnyyan, npegycMoTpeHHble ®egeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX POHAAXY.
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VIIl. Bo3HarpaxgeHus u pacxogbl

87. 3a cyeT umyLLecTBa, cocTaBnsoLero ®oHa, BbiNIaunBaeTCa BO3HarpaxaeH1e ynpasnsiolen KomnaHum
B pa3mepe He Gonee 1,5 (0gHa Lenas naTb 4ecsATbIX) NPOLEHTa CPeAHEerofoBOi CTOMMOCTY YMCTbIX akTUBOB PoHAa,
onpeaensieMon B nopsiake, YCTaHOBIEHHOM HOPMaTUBHbIMU akTami baHka Poccuu, a Takke cneyuanvsvMpoBaHHOMY
Aenosutapuio, peructpatopy B pasmepe He 6onee 0,3 (Homb LembiX TpU AECATLIX) NPOLEHTa CpeaHerofoBOi
CTOMMOCTM YUCTbIX aKkTUBoB PoHAA, onpenensieMon B NOpsiake, YCTaHOBMEHHOM HOPMAaTUBHbIMKM akTamu baHka
Poccun. MakcmanbHbI pasvep CyMMbl yKa3aHHbIX B HACTOsLLEM NyHKTe [paBun BO3HArpaxaeHWn coCTaBnseT He
Bonee 1,8 (ogHa Lenas BoceMb LeCATbIX) MPOLEHTa CpeaHerofqoBonN CTOMMOCTY YNCTbIX akTuBoB PoHaa.

88. BosHarpaxaeHue ynpaBnsitoen KOMMaHWW HaYMUCSEeTCs eXeMecsyHo B NocnegHni pabounii geHb
MecsiLa W BbINaynBaeTCs B CPOK He no3aHee 15 paboumnx gHemn ¢ aatbl €10 HAYUCTEHMS.

89. BosHarpaxaeHue Cneuuanu3upoBaHHOMY [eno3nTapuio, pPerucTpatopy BbINfaYnBaeTcs B CPOK,
NpeayCMOTPEHHbIN B AOroBOpax Yka3aHHbIX MWL, C yNpaBnsitoLLEn KOMNaHNEN.

90. 3a cuet wumyLlecTBa, cocTaBnsiowero ®oHA, ONNaYMBalOTCH CREAylLIME pPacxodbl, CBS3aHHble C
[OBEPUTENbHBIM YNPaBiieHNEM YKa3aHHbIM UMYLLECTBOM:

1) onnata ycnyr opraHu3auuil, MHOMBMAYaNbHbIX NPEANPUHUMATENEA MO COBEPLUEHMIO CAENOK 3a CcyeT
nmywiecta PoHAa OT UMEHM 3TUX OpraHU3auuin, HOVBMAYaNbHbIX NPpeanpuUHUMaTenen Uan OT UMEHN ynpaBnsioLen
KOMNaHWu;

2) onnara YCnyr KpeouTHbIX OpraHM3auuii no OTKPbITUK OTAENbHOro 6aHKOBCKOTO cuyeTa (CYeToB),
npeaHa3Ha4YeHHoro (npegHasHaveHHbIX) Ans pacyeToB NO OnepauusiM, CBA3AHHbIM C JOBEPUTENbHBIM YNPaBEHNEM
nmywectsom ®oHaa, NpoOBEAEHMIO Onepauuii Mo 3TOMY CYeTy (CyeTam), B TOM 4ucne onnata YCnyr KpeauTHbIX
OpraHv3auuii N0 NPeaoCTaBEHNI0 BOSMOXHOCTW YNpaBnsioLei KOMNaHui UCNonb30BaTh 3NEKTPOHHbIE LOKYMEHTbI
MpW COBEPLUEHMM ONepaLvi Mo ykazaHHOMY CHETY (cyeTam);

3) pacxogbl cneynanu3MpoBaHHOro AenosuTapus nNo onnarte ycnyr Apyrix 4eno3ntapues, NPUBIIEYEHHbIX UM
K MICNOMHEHMIO CBOWX 06S3aHHOCTEN MO XPaHEHWHO W (MNK) y4eTy NpaB Ha LieHHble Bymaru, CoCTaBNSoLLME UMYLLECTBO
®oHpa, pacxofbl CneLnanuaMpoBaHHOro 4eno3nTapus, CBs3aHHble C onepauusMi No nepexoay npaB Ha ykadaHHbIe
LieHHble Bymary B cuctemMe BefieHWs peecTpa BragenbLeB LeHHbIx Bymar, a Takke pacxofpbl Cneumanu3npoBaHHoro
AEn03uTapusi, CBI3aHHbIE C OMIATON YCMYr KPEAUTHBIX OpraH13aLin no OCyLLECTBEHWIO (OYHKLWN areHTa BamtoTHOrO
KOHTPONS MpW MPOBEAEHUM Onepauui C [EHEXHbIMM  CPeacTBamu, MOCTYNMBLUMMK  CMELManu3npoBaHHOMY
AEN03NTapuio 1 NOANEeXaLLMMM NEePeYnCcieHno B cocTaB MyLlectBa ®oHaa, a Takke no NepeBoay dTUX AEHEXHbIX
CPeLcTs;

4) pacxogbl, CBS3aHHbIE C Yy4eTOM W (UnK) xpaHeHneM umyliectBa PoHAa, 3a WCKMOYEHUEM PaCXOLoB,
CBA3aHHbIX C Y4eTOM W (Mnn) XpaHeHuem wumyliectea ®PoHaa, OCYLIECTBNSEMbIX —CreLManuanpoBaHHbIM
AEeno3nTapuem;

5) pacxogbl No onnate ycnyr KMNMPWHIOBbIX OpraHu3auuin no OnNpeaeneHnto B3auMHbIX 00s3aTenscTe no
CAEnkaMm, COBEpPLUEHHBIM C UMyLLecTBOM POHAA, ECNKM Takue YCIyrv 0KasblBaKOTCS YNpaBnsoLen KOMNaHuy;

6) pacxopbl, CBA3aHHbIE C OCYLLECTBIEHNEM NpaB, YAOCTOBEPEHHBIX LieHHbIMM BymMaramu, COCTaBNSHOLLMMM
nmywiectBo ®oHAa, B YACTHOCTH, MOYTOBbLIE UMW MHbIE AHANOTMYHbIE PaCXOofbl NO HaNpaBneHno GronneTeHen Ans
rofocoBaHus;

7) pacxogpbl No ynnate obss3aTenbHbIX NnaTexen, YCTaHOBMNEHHbIX B COOTBETCTBUAW C 3aKOHOAATENbCTBOM
Poccuitckon ®efiepauuv MM MHOCTPAHHOMO rocygapcTBa B OTHOWEHMM uMyllecTBa PoHOa MnM CBSA3aHHbLIX C
onepauusiMi C ykasaHHbIM VMYLLECTBOM;

8) pacxofdbl, BO3HUKLLIME B CBA3W C y4acTWeM ynpaBMstoLLen KoMnaHuu B cygebHbIX crnopax B kayecTBe
UCTLa, OTBETYMKA, 3asIBUTENS UMK TPETLETO LA NO UCKaM W 3asBMEHUSAM B CBSA3N C OCYLLECTBIEHNEM AEATENbHOCTM
no [OBEPUTENbHOMY YNpaBReHunto UMyLLecTBoM ®oHaa, B TOM YKCre CyMMbl CyaAeOHbIX M3LEPXKEK W roCyaapCTBEHHOM
MOLLMMHBI, YyNNnaymnBaemble YNpaBnsioLLen KOMNaHWen, 3a UCKITIOYEHNEM PacXO0B, BO3HUKILMX B CBSA3M C y4acTUEM
ynpaBnsioLien KoMnaHun B cyaebHbIX cropax, CBSA3aHHbIX C HapyLLEHEM NpaB BnafenbLeB MHBECTULMOHHbLIX NaeB
Mo 4OroBOpaM JOBEPUTENBHOO YNpaBneHust umyLlecteom GoHaa;

9) pacxodbl, CBSi3aHHble C HOTapWanbHbIM CBWUAETENbCTBOBAHWEM BEPHOCTM KOMWMM [lpaBun, MHbIX
[OKYMEHTOB W MOANMHHOCTA MOANMCM Ha [OKyMeHTaX, HeobXoauMmbiX Ans OCYLECTBNEHUS [OBEPUTENbHOTO
ynpasnexus umyliectBom ®oHaa, a Takke HOTapuanbHbIM YAOCTOBEPEHMEM CAENOK ¢ umywecTBom PoHaa unm
CAENoK no nprobpeTeHnIo MMYLLECTBa B cocTas UMyLLecTBa PoHaa, TPEBYIOLMX Takoro YA0CTOBEPEHMS;

10) pacxogbl, CBsi3aHHbIE C YNMaToOM rOCYAAPCTBEHHOM NOWIMHbI 33 PaCCMOTPEHWE XOOATanCTB,
NpeayCMOTPEHHbIX aHTUMOHOMONbHBLIM 3aKoHo4aTensCcTBOM Poccuiickoit deaepaunn, B CBS3M C COBEPLIEHWEM
CcAenok ¢ umyLectsom ®oHAa UNK CAENOoK No NpUoBPETEHMIO UMYLLLECTBA B COCTaB UMyLLecTBa PoHAE;

11) pacxodbl N0 ynnate BO3HarpaxgeHus 3a Bbiaady 6aHKOBCKMX rapaHTuii, 06ecneymBatoLLmx UCTIONHEHNE
06s13aTenbCTB N0 cAenkam, CoBepLlaeMbiM ¢ umyLLecTBoM GoHAa;
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12) WHble pacxofbl, HE ykasaHHble B HacTtoswem nyHkTe [lpaBum, Npu yCrioBWM, YTO Takue pacxomsl
[OMNyCTUMbI B COOTBETCTBUM ¢ PefepanbHbiM 3aKoHOM «OB MHBECTULIMOHHBIX (DOHAAX» U COBOKYMHbIA NpeaenbHbIn
pasmep Takux pacxoaoB cocTaBnseT He Bonee 0,1 (HOMb LieNbIX 0agHa AecsTas) NPoLEeHTa CPeAHEro40BoO CTOMMOCTH
YUCTbIX aKkTNBoB PoHAa.

YnpaBnstowas koMnaHus He BripaBe BO3MELLATH 13 UMYLLECTBA, cocTaBnatowero ®oHa, pacxoabl, NOHECEHHbIE
€10 32 CBOM CYET, 3@ WCKMOYEHMEM BO3MELLEHUS CYMM HanoroB, OOGBHEKTOM KOTOPbIX SBMSIETCA WMYLLECTBO,
cocrasnstollee ®oHz, 1 06s3aTeNbHbIX NaTexXel, CBA3aHHbIX C A0BEPUTENbHBIM YNpaBieHneM umyLiectsoM ®oHaa,
a TaKke pacxof0B, BO3MELLEHME KOTOPbIX NpeaycmMoTpeHo PepepanbHbiM 3akoHOM « OB MHBECTULIMOHHBIX hOHAAX».

MakcumanbHbIM pa3mep pacxodoB, MOANEXALWX OnfiaTe 3a CYeT WMyLLEeCTBa, cocTaBnswero ®oHa, 3a
UCKMIOYEHNEM HAMOTOB W MHbIX 00s3aTenbHbIX NnaTexen, CBA3AHHbIX C AOBEPUTENbHbIM yrpaBrneHnem OoHaoMm,
coctansier 0,5 (Homb UenbiX NATb OECATbIX) MPOUEHTa (C y4eToM Harnora Ha [[00aBneHHyl CTOWMOCTb)
CpesHerogoBoit CTOMMOCTM YACTbIX akTueoB doHZa, onpedenseMon B nopsiake, YCTAHOBSIEHHOM HOPMAaTUBHBLIMM
aktamu baHka Poccuu.

91. Pacxogpbl, He npegycmoTpeHHble nyHkToM 90 HacTtoswwmx Mpaeun, a Takke BO3HArpaXxdeHWs B YacTu
MPeBbILEHNS Pa3MepoB, YkasaHHbIX B NyHKTe 87 Hactoswmx [MMpasun, wnm 1,8 (ogHa Lenas BOCeMb OECATHIX)
NPOLEHTa CPeaHEro4oBOM CTOMMOCTY YACTLIX akTUBOB POHAA, BbINNAYMBAIOTCS YNPaBSAIOWEN KOMNAHMEN 3a CYeT
CBOWX COOCTBEHHbIX CPELCTB.

92. Ynnata HeyCcTOMKM 1 BO3MeELLEHWe YObITKOB, BOSHWKILMX B pe3ynbTaTe HeMCnonHeHust 06s3aTenbecTB no
[O0roBOpaM, 3akmioyeHHbIM YNpaBnstoLLe KOMNaHed B KayecTBe [OBEPUTENbHOrO ynpaensiowero PoHaoM,
OCYLLECTBNAKTCS 3@ CHET COBCTBEHHOMO MMYLLECTBA YNPABNAIOLLENA KOMMAHWUN.

IX. Onpe,qeneHMe pacquHoﬁ CTOMMOCTH OQHOro MHBECTULIMOHHOIO nas

93. Ctoumoctb uncTbiX akTMBoB ®PoHOa onpenensieTca B MOPSAKE W CPOKWM, MNPeayCMOTPEHHble
HOPMaTMBHbLIM aKTaMi B cchepe DMHAHCOBLIX PbIHKOB.

PacueTHas CTOMMOCTb OAHOTO MHBECTMLMOHHOTO nas doHga B cooTBeTCTBUN ¢ PeaepanbHbiM 3akoHOM «O6
WHBECTULMOHHBIX (POHAAX» U HOPMATUBHBIMM akTaMu B cdhepe PUHAHCOBBIX PhIHKOB OMPEAENSETCA Ha Kaxayto aaty,
Ha KOTOPYIO OnpeaenseTcs CTOMMOCTb YMCTbIX akTMBOB DoHaa, NyTeM AeNeHNs CTOMMOCTI YUCTbIX akTUBOB PoHAA Ha
KONMNYECTBO MHBECTULMOHHLIX MaeB MO AaHHLIM peecTpa BradenbueB WHBECTULUMOHHbIX naeB PoHaa Ha gaty
onpeaenexns pac4eTHON CTOMMOCTH.

X. Undpopmaums o doHpe

94. Ynpasnsowas koMnaHus obsizaHa B MecTax MpuemMa 3asBOK Ha nNpuobpeTeHwe, noralleHne
WHBECTULMOHHBIX NaeB NpefoCTaBsATb BCEM 3aMHTEPECOBAHHBLIM NULAM MO UX TpeboBaHMIO:

1) HacToswwme [MpaBuna, a Takke MOMHbIN TEKCT BHECEHHbIX B HWX W3MEHEHWW, 3aperMcTpupoBaHHbIX
thefepasnbHbIM OPraHOM MCMOSNHUTENBHOM BACTH MO PbIHKY LieHHbIX Bymar, Bankom Poccuy;

2) HacTosiwve [MpaBuna C y4eTOM BHECEHHbIX B HUX W3MEHEHWW, 3aperucTpupoBaHHbIX hegepanbHbIM
OpraHoM WCMONHNTENBHOM BNACTX NO PbIHKY LieHHbIX Bymar, baHkom Poccuy;

3) npaBwna BeeHWS peecTpa BriafenbLeB MHBECTULMOHHbIX Naes.;

4) cnpaBky 0 CTOMMOCTYW UMYLLECTBA, COCTaBnsoLero PoHA, 1 COOTBETCTBYHOLLME NPUNOXEHUS K HE;

5) crpaBKy O CTOMMOCTU YUCTbIX aKTUBOB POHOA M PACYETHOM CTOMMOCTU OAHOTO UHBECTULIMOHHOIO Nas no
nocneaHeit OLEHKe;

6) 6banaHc nmyLlecTBa, coctasnsoLlero PoHa, byxrantepckyto ((hMHAHCOBYIO) OTYETHOCTL — YNpPaBRALLEN
KomnaHwu, Oyxrantepckyto  ((hMHAHCOBYIO) OTYETHOCTb  CrELManu3upoBaHHOTO  [eno3nTapus,  ayauTopckoe
3aknioyeHne o ByxranTepckon ((MHAHCOBOW) OTYETHOCTW ynpaBnsioWen komnaHuu PoHga, COCTaBneHHble Ha
MOCNEHI0K OTYETHYIO JaTy;

7) otyeT 0 npupocTe (06 yMeHbLUEHUM) CTOMMOCTI UMYLLECTBA, COCTaBnstLero ®oHa, no COCTOSHMIO Ha
MOCNEHI0K OTYETHYIO JaTy;

8) cBefieHMs 0 BO3HarpaxaeHu ynpaBnstoLLEn KOMMaHWW, pacxodax, OMrfayveHHbIX 3a CYET WMYLLECTBa,
coctasnstoLlero oHa, No COCTOSAHMIO HA MOCNEAHIO OTYETHYIO AaTy;

9) cBeeHMs O MPUOCTAHOBMEHWW W BO30OOHOBMEHUM BbiAAYW W MOralleHUs WHBECTULMOHHBLIX MaeB C
yKa3aHveM Npu4vH NpuoCcTaHoBIEHNS;

10) cnucok neyvaTHbIX U3faHui, MHAOPMALMOHHBIX areHTCTB, a Takke agpec CTpaHuLpbl B CeTu VIHTEepHET,
KOTOpbIE MCMOMb3Y0TCS AN PACKPbITUS MHEPOPMALK O AeATENbHOCTW, CBA3AHHON C AOBEPUTENbHBLIM YrpaBneHnem
®oHgomM;

11) MHble BOKYMEHTbI, cofepXallme MHGOPMALMIO, PACKPbITYI0 YNpaBnsioLen KoMnaHuei B COOTBETCTBUM C
TpeboBaHuaMu PegepanbHoro 3akoHa «O6 MHBECTULMOHHBIX (DOHAAX», HOPMATUBHBIX aKTOB B Cepe (PUHAHCOBbIX
PbIHKOB W HacTosLmx Mpasun.
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95. MHdhopmaLms 0 BpEMEHM Havana 1 OKOHYaHWS MpUema 3asBOK B TEYEHWE AHS NpUeMa 3asiBOK, O Cry4asx
MPUOCTAHOBMEHNS U BO30OHOBNEHUS Bblgay, MOralleHns WHBECTULIMOHHBIX MaeB, O MECTe HaXOXAEHWUS MyHKTOB
npuema 3asBoK, O CTOMMOCTH YNCTbIX aKTMBOB POHAA, O CyMMe, Ha KOTOPYHO BbIAAETCS OAMH MHBECTULMOHHBIN Naw, n
CYMME [EHEXHOI KOMMNeHcauun, Noanexallen BbinnaTte B CBA3W C MOraleHMeM OAHOMO MHBECTMLMOHHOMO Nas Ha
MOCNEJHIO OTYETHYID AaTy, O MeTogde OnpefeneHus PacyeTHOW CTOMMOCTM OLHOMO MHBECTWULMOHHOMO nas, o
CTOMMOCTY YNCTbIX aKTUBOB B pacyeTe Ha OAWH MHBECTULIMOHHBIN Naii Ha NOCNEAHIO OTYETHYH AaTy, 0 HaabaBskax n
CKMAKaX, MUHUMarbHOM KONMYECTBE BblAABAEMbIX MHBECTULMOHHBIX NAEB, MUHUMAIbHOWM CyMMe AEHEXHbIX CPELCTB,
BHOCUMbIX B ®OHA, 1 0 NpekpalleH doHaa AomKkHa NpeLoCTaBnATLCS YNPaBASOLENA KOMNaHWern no TenedoHy unm
pacKpbIBaTLCS MHBIM CNOCOBOM.

96. Ynpasnstowlas komnaHns obsizaHa packpbiBaTb MH(OPMALMIO HA caliTe ynpaBnstoLLEe KOMNaHun B CETH
WHTepHeT no agpecy http://www.mconsulting.ru.

XI. OTBETCTBEHHOCTL YNpaBnAtoLiei KOMNaHWK, CreLuanu3MpoBaHHOro Aeno3uTapus, perucTparopa

97. Ynpasnsiowas KOMNaHus HeceT nepefd BnajernbLaMu WHBECTULMOHHBLIX MaeB OTBETCTBEHHOCTb B
pasmepe peanbHOro yulepba B criyyae NpuYMHEHUS UM YObITKOB B pesynbTaTe HapylueHus ®efepanbHOro 3akoHa
«O6 NHBECTULMOHHBIX (hOHAAX», MHBIX (heaepanbHbIX 3aKOHOB 1 HacTosALmX [paBus, B TOM YKCHie 3a HenpaBuibHOe
OnpeaeneHne CyMMbl, Ha KOTOPYIO BbIJAETCS MHBECTULMOHHBIN Nait, 1 CyMMbl EHEXHON KOMMeHcaLmum, noanexallei
BbiNnarte B CBA3N C NOraleHnemM WHBECTULMOHHOTO Nasi, 3@ UCKMIOYEHNEM CIy4aeB, NPeAyCMOTPEHHbIX NyHKTOM 31
HacTosLwmx MMpasus.

B ycraHoBneHHom cTatben 5 ®egepancHoro 3akoHa "O pblHKe LeHHbIX Oymar' cryvae npuobpeTteHus
WHBECTULIMOHHBIX NaeB PoHOa OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO ab3alem nepBbIM HacTosLero nyHkTa Mpasun,
yrpaBnsiowWwas KoMNaHWs HeceT nepen yypeautenem ynpasreHwus no [0roBopy AOBEPUTENbHOTO YNpaBieHus
LeHHbIMM Bymaramm.

98. [lonrv no obs3aTensCTBaM, BO3HUKILMM B CBS3W C AOBEpUTENbHLIM ynpaBneHneM GoHAoM, norallatoTes
3a cyeT WmyllecTBa, coctaBnstowero ®oHa. B criyyae HepocTaToOMHOCTM MMyLeCTBa, cocTaenstowero ®owg,
B3blCKaHKe MOXeT ObITb 06paLLEHO TOMbKO Ha COBCTBEHHOE MMYLLECTBO YNPABNAIOLLEN KOMMNAHWA.

99. CneumanuanpoBaHHbIA Aeno3uTapuii HECET CONUAAPHYI0 OTBETCTBEHHOCTb C YNPaBNSHOLLEN KOMMaHWen
nepes BragenbLamy MHBECTULMOHHBIX MaeB B Clyyae HEUCTIONHEHWS WNWM  HeHaanexallero WCNOSHEHUs
creynanmsnpoBaHHbIM Aenosntapuem 0Bs3aHHOCTER MO YYeTY W XpaHeHUo MMyLLecTBa, coctasnstowero ®oHa, a
TaKKe MO OCYLYECTBMEHMO KOHTPOMS 3a PaCnoOpsKEHWEM MMYLLECTBOM, COCTaBRAloWMM POHA, M AEHEXHbIMM
cpescTBamu, nepefaHHbIMK B ONnaTy MHBECTULIMOHHBIX Naes.

100. Peructpatop BO3MeLLaeT nuuaM, NpaBa KOTOPLIX YYMTLIBAIOTCA Ha IMLEBbIX CYeTax B peectpe
BMafenbLeB MHBECTULMOHHbIX NaeB (B TOM 4WCNE HOMMHANbHbIM [epXaTensiM WHBECTULMOHHBIX Maes.,
[OBEPUTENBHLIM YNPaBNSOWMM 1 UHBIM 3aPETUCTPUPOBAHHLIM NULAM), a Takke npuobpeTaTensiM MHBECTULMOHHBIX
naes 1 MHbIM NinLam, 06paTUBLUMMCS ANS OTKPLITUS NIMLEBOTO cYeTa, YObITKW, BO3HUKLUME B CBSA3N:

C HEBO3MOXHOCTbIO OCYLLECTBUTb MpaBa Ha WHBECTULMOHHbIE Nau, B TOM 4uCne B pesynbrare
HeNnpaBOMEPHOrO CINCaHWS MHBECTULMOHHBIX NMaeB C NULEBOrO cyeTa 3apermcTpupoBaHHoro nnua;

C HEBO3MOXXHOCTbHO OCYLLECTBUTH NpaBa, 3akpenseHHbIe MHBECTULMOHHBIMMY NasiMu;

C He0BOCHOBaHHbBIM 0TKa30M B OTKPbITUW NIMLIEBOrO CYETa B YKa3aHHOM peecTpe.

Peructpatop HeceT OTBETCTBEHHOCTb, MPELYCMOTPEHHYI) HACTOSLUMM MyHKTOM, €CMW He [OKaXeT, 4To
Hagnexallee MCMomnHeHne UM 0b6s3aHHOCTEN NO BEAEHWMI0 peecTpa BrafenbLeB MHBECTULMOHHBIX NaeB Oka3anoch
HEBO3MOXHbBIM BCeaCTBNE 06CTOATENLCTB HENPEOAONMMON CUMbl MO0 yMbICTa BNaaenbLa UHBECTULIMOHHBIX Naes
WNW WHBIX UL, NPeLyCMOTPEHHbIX ab3aLem NepBbIM HACTOALLEro MyHKTa.

YnpaBnswowas KoMnaHus HeceT cybcuamapHylo C perucTpatopoM OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO
HaCTOALLMM MYHKTOM.

101. YnpaBnsiowas komnaHus Bo3melaet npuobpetatensm WHBECTULMOHHBIX NaeB WK WX BragenbLam
yObITKN, NPUYNHEHHbIE B PE3yNbTaTe HEWUCTOMHEHWUS UMM HEHaAnexallero McnonHeHus 0653aHHOCTW MO Bblaade
(noraleHno) MHBECTULMOHHBIX NaeB, ECIIM He JOKAXET, YTO Hafnexallee UCMOMHEHNe el yka3aHHON 0653aHHOCTH
0Ka3anocb HEBO3MOXHbIM BCNEACTBME OBCTOATENLCTB HEMPEOAonUMOi cumbl Mbo yMmbicna npuobpeTatens unu
BnajernbLa MHBECTULMOHHDBIX NaeB.

XII. MpekpauweHue doHaa

102. ®oHg gomkeH BbITb NpeKpaLUeH B Criyyae, eciu:

1) NpuHATA (MPUHATBLI) 3aBKa (3asiBKM) HA NOraLLEHNe BCEX MHBECTULIMOHHbIX Naes;

2) NnpuHsATa (MPWHATLI) B TEYEHWE OOHOro OHS 3asiBKa (3asiBKW) Ha moraweHue 75 u Gonee npoueHToB
WHBECTULIMOHHbIX NaeB Npu OTCYTCTBUM B TEYEHME STOTO AHS OCHOBAHMI ANS BblAau MHBECTULMOHHBIX Naes.;

3) aHHynupoBaHa (npekpaTuia 4enCTBMe) NULEH3NS YNPaBnstoLLEn KoMNaHum;
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4) aHHynupoBaHa (npekpaTtuna AenCTBME) NMNLEH3NS CheuManuanpoBaHHOTO [eno3nTapus U B TeYeHue
3 MecslUeB CO OHSA MPUHATUS pelleHns 006 aHHYNMpOBaHWW NULEH3MM (MPEeKpalleHuy OEenCTBUS) YnpaBnstoLLlen
KOMNaH1en He NMpUHSATLI Mepbl MO nepefade Apyromy CrneLmanu3vpoBaHHOMY Aeno3vTapuio aktueos ®oHaa ans ux
yyeTa W XpaHeHus, a Takke no nepegave AOKYMEHTOB, HEOOXOAWMbIX ANS OCYLECTBMEHUS OEATENbHOCT HOBOMO
creyuanv3MpoBaHHoro AenosuTtapus;

5) ynpaBnsiioLLieit KoMnaHWen NPUHATO COOTBETCTBYIOLLEE PELLEHME;

6) HacTynunM MHble OCHOBaHWS, NPeAYCMOTPeHHble PefepanbHbIM 3aKoHOM «OB MHBECTULIMOHHBIX (DOHAAX».

103. MMpekpalleHne PoHha OCyLieCTBNSETCA B nopsake, npegycMoTpeHHom depeparnbHbiM 3akoHoM «O6
WHBECTULMOHHBIX (POHAAXY.

104. Pa3mep BO3HarpaxgeHus nuua, ocyLlecTensiowero npekpalieHme ®oHaa, 3a UCKMIOYEHWEM Cryvaes,
YCTaHOBMEHHbIX cTaTbel 31 deaepanbHoro 3akoHa «OB MHBECTMLMOHHBIX (hoHaaxy, cocTaenseT 3 (Tpu) npoueHTa
CYMMbI JEHEXHbIX CpefcTB, COCTaBNAOWMX POHA W NOCTYNMBLUKMX B HErO MOCNE peanu3auun COCTaBNSIOWEro ero
MMYLLLECTBA, 32 BbIYETOM:

1) pasamepa 3aLOoSMKEHHOCTI Nepeq KpeauTopamu, TpeboBaHNs KOTOPbIX AOSMKHbI YAOBNETBOPATLCS 3a CHeT
UMyLLECTBA, COCTaBNsoLLero GoHg;

2) pasaMepa  BO3HarpaXheHus  YNpaBnstoLler  KOMMaHWW, — Chneuuanu3npoBaHHOrO  Oenosutapus W
perucTpaTopa, HaYnCrIeHHOro UM Ha AeHb BO3HWKHOBEHUS OCHOBaHUS NpekpaLleHns doHaa;

3) cymMm, npefHasHauYeHHbIX ANs BbINAaThl AEHEXHOM KOMMEHCaUMW BrnagenblaM WHBECTULMOHHBIX Naes,
3a5BKM KOTOPbIX Ha MOralleHne WHBECTULMOHHBIX NaeB Obinv NPUHATbI [0 [HA BO3HUKHOBEHWS OCHOBaHUS
npekpaLieHus doHaa.

105. HBECTULMOHHEIE Maw Npu npekpalleHun PoHaa noanexar noralleHuto OQHOBPEMEHHO C BbINMaToM
AEHEXHOMN KomneHcawwmm 6e3 npeabseneHns TpeboBaHuii 06 ux noraileHuy.

XIIl. BHeceHue u3meHeHui B HacTosAwme MpaBuna

106. A3ameHeHus, koTopble BHOCATCS B HacToswme Mpasuna, BCTYNAT B CUY NPpK YCAOBUW UX PerMcTpaLmm
BaHkom Poccuu.

107. CoobLLeHne 0 perncTpaumm U3MEHEHUI, KOTOPbIE BHOCATCA B HacToswwme paBuna, packpblBaeTcs B
cooTBeTCTBUM C TpeboBaHuammu PegepanbHoro 3akoHa «O6 MHBECTULMOHHBIX hOHAAXY.

108. U3meHeHus, KoTopble BHOCATCA B HacToswwme [lpaBuna, BCTYNalOT B CUMY CO [OHA PacKpbITUs
coobLLeHMs 0B mx pervcTpauuu, 3a UCKIIOYEHMEM U3MEHEHWIA, NPeayCMOTPeHHbIX nyHkTamu 109 u 110 HacToswwmx
Mpasun.

109. \ameHeHus, KoTopble BHOCATCS B HacToawme MNpasuna, BCTYNaT B CUNY MO MCTEYEHWUN OQHOMO Mecsua
CO [1HS PacKpbITUS COOBLLEHMS O PETUCTPALMM TakuX M3MeHeHUn BaHkom Poccum, ecrim OHM CBSA3aHb!:

1) C U3MEHEHMEM MHBECTULMOHHON Aeknapauun PoHaa;

2)C yBENMYEeHWeM pa3Mepa BO3HArpaxaeHus ynpaBnsioWen  KOMMaHuW, — ChneLmanuaupoBaHHOrO
[eno3nTapus, perucTparopa;

3) C yBenuyeHMeM pacxogoB W (MNK) pacluMpeHneM MepeyHs pacxodoB, MOANEXalWx onnarte 3a cyeT
UMyLLEeCTBa, cocTaBnsoLLero PoHs;

4) ¢ BBeAEHNEM CKMOK B CBS3W C NOraLleHeM MHBECTULIMOHHBIX NAeB UK YBENNYEHWEM X PA3MEPOB;

5) C MHBIMW U3MEHEHUSIMU, NPEeyCMOTPEHHBIMI HOPMATUBHBLIMI aKTaMm B chepe (PUHAHCOBBIX PbIHKOB.

110. iameHeHus1, KoTopble BHOCATCA B HacTtoswwue [paBuna, BCTYNaKT B cury CO OHS UX perucTpauum
BaHkom Poccun, ecnin oHu kacaroTes:

1) UI3MEHEHWS  HaWMEHOBAHWA  YNpaBnSIOWEA  KOMMNaHWW,  CreuuanusvpoBaHHOrO  [eno3ntapus,
perucTpaTopa, a Takke WHbIX CBeAEHU 00 ykasaHHbIX Iuuax;

2) yMeHbLUEeHUs pa3mepa BO3HarpaxaeHns ynpaensiolen KoMnaHuy, creuuanusMpoBaHHoOro Aenosuntapus,
perucTparTopa, a Takke YMEeHbLUEHWS pa3mepa 1 (Un) CoKpaLLeHUs NepeyHs pacxogoB, NOAMexXallumx onnate 3a cyeT
UMyLLEeCTBa, CocTaBnsoLero PoHg;

3) OTMeHbI CKMAOoK (HaabaBok) U YMEHbLUEHUS UX Pa3MepOB;

4) MHBIX NONOXEHWIA, NPeAYCMOTPEHHbIX HOPMATUBHBIMI aKTaMm B chepe (PUHAHCOBBIX PbIHKOB.

XIV. OcHOBHble cBeAeHMSA 0 NopsaaKe HanoroobnoxeHUsa JOXOA0B MHBECTOPOB
111. OCHOBHble CBEEHNS O NOPSIAKE HANoroobnoxeHUst 4OX0A0B MHBECTOPOB.
HanoroobnoxeHue 40OX0A0B OT OnepaLuii C MHBECTULMOHHBIMM NasiMK BagenbLeB MHBECTULMOHHbIX Naes -
(pm3nYECKMX NUL, OCYLLECTBIAETCS B COOTBETCTBUNM C rnaBoit 23 Hanorosoro Kogekca Poccuitckoit ®efepaumu.
HanoroobnoxeHne pgoxogoB (mpubbinu) OT onepauuim C  WHBECTULUMOHHBIMM  NasMu  BragenbLeB
WHBECTULMOHHDBIX NaeB - OPUANYECKUX UL OCYLLECTBASETCH B COOTBETCTBUM C rmasoil 25 Hanorosoro Kogekca
Poccuitckon ®efepadiuu.

l"eHeparnbHbIN AUpekTop W.J1. ABepbsiHoB
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3asBKa Ha npMobpeTeHne UHBECTULIMOHHBIX naeB Ne
ANs U3NYECKnX nuy,

Dara: Bpems:
MonHoe Ha3BaHuWe choHAa:
MonHoe chupmeHHOe HaumeHoBaHKe YnpaBnsaiowen
KOMNaHuu:
3asBuTENb
®.1.0:

Mpunoxenue Ne 1 k Mpasunam

J]oxymeu'r, y.qocwaepmoumﬁ JINYHOCTb:

(HauMeH. FokyMeHTa, Ne, KeM BbifaH, f1aTa BbiauH)

Homep nuueBoro cyeta:*

YNonHOMOYEHHbIV npepcraBuTenb

®.1.0/HaumeHoBaHwme:
JencTByHOWMI HA OCHOBaHUM:

(HauMeH. foKyMeHTa, Ne, KeM BbilaH, 1aTa BbinayM, CpoK AeVicTaus)
Ansa dmsmnyecknx nuy
[lokyMeHT, yA0CTOBepSAHOLMIA NUYHOCTbL NpeacTaBUTeNs:
(HavmeH. fokymeHTa, No, ke BblAaH, AaTa Bblaaum)
[nsa ropuanyeckux nuuy
CBUAeTeNLCTBO O perucTpaumm:

(HavmeH. AokymeHTa, Ne, ke BblAaH, AaTa Bblaum)

B nuue:
(©1.0)

ﬂoxymeu'r, y.qocmBepmou.mﬁ JINYHOCTb:

(HavmeH. AokymeHTa, Ne, ke BblAaH, AaTa Bblaun)

HelicTByIOWMIA Ha OCHOBaHMM:

(HaumeH. flokymenTa, Ne, ke BbiaaH, Jlata Bbiaauy, CpoK AeiCTaus)

I'Ipomy BblAaBaTb MHe MHBECTULMOHHbIE Naun (t)ouna NpU KaX[0M NOCTyNNeHUU AeHeXHbIX CPeacTB B onnaTy MUHBECTULMOHHbIX NaeB.

PekBM3MTLI GaHKOBCKOrO cYeTa nuua, nepepasluero

AeHexXHble cpeacTBa B onnaTty MHBECTULMOHHBLIX NaeB:

nnarexa, 6anka, BUK, VHH, k/c, pic )/
Howmep 6aHKoBCKOI! KapTbI:

HacrosiLas 3asiBka HOCUT Be30T3bIBHbI XapakTep.
C MpaBunamu 03HaKOMIIEH.

Moanucs 3assutens/ Mognuck nuua,
YNOAHOMOYEHHOTO NpeaCcTaBUTENS NPUHSIBLUErO 3asIBKY

* Mone He siBnsieTcs 06s3aTeNbHLIM ANS 3aNONHEHNs

M.M.
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3asBKa Ha npMobpeTeHne UHBECTULIMOHHBIX naeB Ne
ANS OPUANYECKUX NNLY

Dara: Bpewmsi:
MonHoe Ha3BaHuWe choHAa:

MonHoe chupmeHHOe HaumeHoBaHKe YnpaBnsaiowen
KOMnaHuu:

3asButennb

Mpunoxenue Ne 2 k Mpasunam

MonHoe HaumeHoBaHwMe:

[lokymeHT:

(HauMeH. FokyMeHTa, Ne, KeM BbifaH, f1aTa Bbiauk)

Homep nuueBoro cyera:*

YNonHOMOYEHHbIV npepcraBuTenb

®.1.0/HaumeHoBaHme:
JencTByHOWMI HA OCHOBaHUM:

(HammeH. noKyMeHTa, Ne, KeM BbiaH, aTa Bblfauu, CPOK AEHCTBIS)

ﬂOKyMeHT, y.qocmBepmou.wlﬁ JNIMYHOCTb NpeacTaBUTeNA:

(HavmeH. fokymeHTa, No, ke BblAaH, AaTa Bblaaum)

CBuaeTenLCTBO 0 perucTpauum:

(HavmeH. AokymeHTa, No, ke BblAaH, AaTa Bblaaun)

B nuue:
(©1.0)

ﬂoxymeu'r, y.qocmBepmou.mﬁ JINYHOCTb:

(HavmeH. AokymeHTa, Ne, ke BblAaH, AaTa Bblaun)

HelicTByIOWMIA Ha OCHOBaHMM:

(HaumeH. flokymenTa, Ne, ke BbiaaH, Jlata Bbiaauy, CpoK AeVicTBis)

Ana dmsmnyecknx nuy

[ns opuanyeckux nuy

I'Ipomy BblAaBaTb MHe MHBECTULMOHHbIE Naun (t)ouna NpU KXA0M NOCTYNNeHUU AeHeXHbIX CPeacTB B onnaTy MHBECTULUMOHHbIX naes.

PekBM3MTLI GaHKOBCKOrO cYeTa nuua, nepepasluero

AeHeXHble cpeacTBa B onnaTty MHBECTULMOHHBIX NaeB:
Y nnatexa, 6anka, BUK, VHH, k/c, plc)

Hacrosias 3asiBka HOCUT Be30T3bIBHbIN XapakTep.
C lMpaBunamu 03HaKkoMmeH.

Moanuch Mognues nuua,
YNONHOMOYEHHOTO NpesCcTaBUTeNst MPVHSBLUETO 3asBKY

*Mone He siBnsieTcs 06s3aTeNbHLIM AN 3anonHeHns

M.NM.
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Mpunoxenue Ne 3 k Mpasunam
3asBKa Ha npMobpeTeHne UHBECTULIMOHHBIX naeB Ne

Ansa pnanvyeckux nuy - HOMMHasnbHbIX .qep)KaTeneVl
Dara: Bpewmsi:

MonHoe Ha3BaHue hoHAa:

MonHoe hmpMeHHOe HaumeHOBaHMe YNpaBnsAtoLwei KoMnaHuu:

3asBuUTENb — HOMUHANbLHBINA Aepxatenb
MonHoe HaumeHoBaHue:

[okymeHT:
(Hanmen. AOKyMeHTa, N, Kem BbigaH, A4aTa BoiRa )

Homep JNMLeBoro cyera:
(HOMVHanbHOrO Aepxartens)

YNONHOMOYEHHbIN npeacraBsuTenb
®.1.0/HaumeHoBaHKe:

[leiicTBYIOWMA Ha OCHOBaHWK:

(HaumeH. goKymenTa, Ne, Kem BblaaH, AaTa Bblaun, Cpok AEHCTBIS)

Ons dusmnyeckux nuy
LloxymeHT, le,OCTOBepﬂIOLI.IMﬁ NUYHOCTbL NpeacTaBUTENA:
(HavmeH. fokymeHTa, No, ke BblAaH, AaTa Bblaum)

ﬂnﬂ puau4eckux nuy
CBMAeTeNbCTBO O perucTpaumm:
(HavmeH. fokymenTa, No, ke Bblaak, flata Bblaaun)
B nuue:
(0.1.0)
[lOKyMeHT, yA0CTOBEPSAIOLWMIA NMNYHOCTD!

(HavmeH. fokymenTa, No, ke BblfaH, faTa Bblaaun)

[eiicTBYIOWMA Ha OCHOBaHUK:
(HaumeH. lokymenTa, Ne, ke BbiaaH, Jlata Bbiaauy, CpoK AeiCTaus)

I'Ipomy BblaBaTb MHBECTULIMOHHbIE Nan PoHAa NPy KaxaAoM NOCTYNNeHNUN AeHEeXHbIX CPeACTB B onnaTty UHBECTULMOHHbIX NaeB
PekBM3MTLI GaHKOBCKOrO cYeTa nuua, nepepasluero
AeHeXHble cpeacTBa B onnaTty MHBECTULMOHHBLIX NaeB:
Y nnatexa, 6anka, BUK, MHH, k/c, pic)

MHd)OpMaLI,VISI 0 KaXaoM HOMUHaNbHOM AepXxaTt

ene NnpuodpeTaeMbIX MHBECTULIMOHHBIX NaeB:
( HOMepa CYeToB fieno)
Und 0 npuoGpeTarene NHBECT IX Nae., Ha f KOTOPOro AeiCTBYET HOMUHANbHLIN AepkaTenb
®.11.0./MonHoe HaumeHOBaHMe:

[okymeHT:
(HavmeHoBaHue AoKymeHTa, Ne, keM BbiaaH, Aata Bbifasin)

HOMep cyeTa geno npuoﬁpeTaTenn WHBECTULMOHHbLIX NaeB

Hacrosiuas 3asiBka HOCUT GE30T3bIBHbIN XapakTep.
C MpaBunamu 03HaKoMIEH.

Moanuch

Mognucs nuua,
YNONHOMOYEHHOTO NpeLCcTaBUTeNst

NPUHABLLETO 3asBKY

M.NM.
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3asiBKa Ha noraweHne MHBeCTULMOHHbIX naeB Ne

ana d)VI3VILIeCKVIX nuy
Dara: Bpewmsi:

MonHoe Ha3BaHuWe choHAa:

MonHoe chupmeHHOe HaumeHoBaHKe YnpaBnsaiowen
KOMnaHuu:

3asButennb

Mpunoxenue Ne 4 k Mpasunam

P.1.0:
[loKyMeHT, yA0CTOBepSIOLLMIl IMYHOCTb:

(HauMeH. FokyMeHTa, Ne, KeM BbiAaH, f1aTa BbiauH)

Homep nuueBoro cyeta:*

YnonHoMoueHHbI NpeacTaBuTENb

®.1.0/HaumeHoBaHMe:

JencTBylOWMI HA OCHOBaHUM:
(HaumeH. iokymenTa, Ne, ke BbiaaH, fiata Bbiaauy, Cpok AercTais)
Ana dmsmnyecknx nuy
[loKyMeHT, yA0CTOBEPAIOWMIA NIUYHOCTL NPEACTaBUTENSA:
(HavmeH. fokymeHTa, Ne, keM BblAaH, AaTa Bblaun)
[nsa ropuanyeckux nuuy
CBUAeTeNLCTBO O perucTpaumm:

(HavmeH. AokymeHTa, No, ke BblAaH, AaTa Bblaun)

B nuue:
(©1.0)

[loKyMeHT, yA0CTOBEPAIOLMIA INYHOCTD!

(HavmeH. fokymeHTa, Ne, keM BblAaH, AaTa Bblaun)

HelicTByIOWMIA HA OCHOBaHMM:
(HaumeH. flokymenTa, No, ke BbiaaH, Jlata Bbiaauy, CpoK AeiCTaus)
I'Ip0|.uy noracuTb MHBECTULIMOHHbIE Maun d)OH,qa B KOnU4yecTBe ___ WITYK.
I'Ipou.ly nepeyvynucnuTb cymmy ,U,eHe)KHOVI KOoMMneHcaluu Ha
CYeT.
YkasbiBaeTcs cyet nvua, norawarowero

WHBECTULUOHHLIE Naun
(HaumeHoBaHKe Barka, BUK, MHH, Kic, plc)

Hacrosias 3asiBka HOCUT Be30T3bIBHbIN XapakTep.
C lNpaBunamn 03HaKoMMeEH.

Moanuce 3assutens/ Mognuck nuua
YNONHOMOYEHHOTO NpesCcTaBUTeNst MPUHSIBLUETO 3asBKY

* Mone He siBnsieTcs 0Bs3aTeNbHBIM AN 3anonHeHns

M.M.
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Mpunoxenue Ne 5 k Mpasunam
3asnBKa Ha noraweHue MHBECTULMOHHbLIX NaeB Ne

ansa ropnanyeckux nuy
Dara: Bpewmsi:

MonHoe Ha3BaHuWe choHAa:

MonHoe chupmeHHOe HaumeHoOBaHMe YnpaBnsiowen
KOMnaHuu:

3asButennb

MonHoe HaumeHoBaHwMe:

[lokymeHT:

(HauveH. okyMeHTa, N2, KeM BbiaH, AaTa BbinadH)
Homep nuueBoro cyeta:*

YnonHoMoueHHbI NpeacTaBuTENb
®.1.0/HaumeHoBaHMe:

[encTByHOWMI HA OCHOBaHUM:
(HaumeH. iokymenTa, Ne, ke BbiaaH, f1aTa Bbifaui, Cpok AercTais)
Ana dmsmnyecknx nuy
[loKyMeHT, yA0CTOBEPAIOWMIA NIUYHOCTL NPEACTaBUTENSA:
(HavmeH. fokymeHTa, Ne, keM BblAaH, AaTa Bblaun)
[nsa ropuanyeckux nuuy
CBUAeTeNLCTBO O perucTpaumm:

(HavmeH. AokymeHTa, No, ke BblAaH, AaTa Bblaun)

B nuue:
(©1.0)

[loKyMeHT, yA0CTOBEPAIOLMIA INYHOCTD!

(HavmeH. fokymeHTa, Ne, keM BblAaH, AaTa Bblaun)

HelicTByIOWMIA HA OCHOBaHMM:
(HaumeH. flokymenTa, No, ke BbiaaH, Jlata Bbiaauy, CpoK AeiCTaus)
I'Ipomy noracuTb MHBECTULIMOHHLIE Naun cbou,qa B KOnu4yecTBe ___ WITYK.
I'Ipou.ly nepevynucnuTb Cymmy AeHe)KHOVI KoMmneHcaluu Ha
CYeT.
YkasbiBaeTcs cyet nvua, norawarowero

WHBECTULUOHHLIE Naun
(HaumeHoBaHKe Barka, BUK, MHH, Kic, plc)

Hacrosias 3asiBka HOCUT Be30T3bIBHbIN XapakTep.
C lNpaBunamn 03HaKoMMeEH.

Moanuch Mognuck nuua
YNONHOMOYEHHOTO NpeLcTaBUTeNst MPUHSIBLUETO 3asBKY

M.M.

* Mone He siBnsieTcs 0Bs3aTeNbHBIM AN 3anonHeHns
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Mpunoxenue Ne 6 k Mpasunam
3asiBKa Ha norawieHue MHBeCTULMOHHBLIX naeB Ne

ANS IPUAUYECKUX NUL, - HOMUHANBHbIX AepXaTenen

[ara: Bpems:
MonHoe Ha3BaHKe hoHAa:

MonHoe hmpMeHHOe HaumeHOBaHMe YNpaBnstoLwei KoMnaHum:

3asBuUTENb - HOMMHANbHbIW AepxaTesb
MonHoe HaumeHOBaHMe:

[okymeHT:
(HanmeH. AOKyMeHTa, N, Kem BbigaH, A4aTa BoiRa M)

Homep nuuesoro cyeta:

(HoMUHanbHoro Aepxarens)

YnonHoMoueHHbI NpeacTaBUTENb
®.1.0/HaumenoBanme:

[leiicTBYIOWMA Ha OCHOBaHUK:
(HaumeH. iokymenTa, Ne, ke BbifaH, f1ata Bbiaauy, CpoK AeicTaus)

Ana dmsnyecknx nuy
ﬂOKyMeHT, yp,ocmBepmou.wlﬁ NUYHOCTbL NpeacTaBUTENA:
(HavmeH. fokymeHTa, Ne, ke BblAaH, AaTa Bblaun)

[ns opuanyeckux nuy
CBMAeTeNbCTBO O perucTpaumm:
(HavmeH. fokymenTa, No, ke BblAaH, fiaTa Bblaaun)

B nuue:
(@1.0)

[lOKyMeHT, yA0CTOBEPSAIOLWMIA NMNYHOCTD!
(HavmeH. fokymenTa, No, ke BblfaH, faTa Bblaaun)

[elicTBYIOWMA Ha OCHOBAHWK:
(HanmeH. flokymenTa, Ne, ke BbiaaH, Jlata Bbiaauy, CpoK AeiCTBus)

Mpouwy noracuTb MHBECTULMOHHBIE Nan PoHAa B KONNYECTBE ___ WTYK.
Mpouy nepeyncnnTL CyMMy AEHEXHON KOMNEHCALMUM Ha CYeT:
y nnatexa, 6aria, BUK, VIHH, ki, plc)

WHdopmauus o KakaomM HOMUHANLHOM AepXarene norawaeMbIX MHBECTULIMOHHBIX NaeB:
(nonHoe HOMepa CYeToB fieno)

WUHdopmauus o

Lie UHBECTULMOHHBIX NaeB, Ha OCHOBAHWUW PacNopsiKeHNsi KOTOPOro AeNCTBYEeT HOMUHANbHbIW AepXaTeNb
®.1.0./MonHoe HauMeHOBaHue:

[okymeHT:
(HauveHOBaHWe RoKyMeHTa, NS, Kem BbiaH, faTa BbigadH)

Howmep cyeta aeno Bnagensua
MHBECTULIMOHHbIX NaeB
Konu4yecTBo MHBECTULIMOHHBLIX NaeB Ha cyeTe Aeno BrnagenbLa
VHBECTULIMOHHBIX NaeB
O6s13amenbHO 3anonHAemcs 8 ciy4ae, eciu enadeney, UH8eCMULYUOHHBIX Naee sie/1s1emcs (hu3UYeCKUM JUYOM:
- Bnagenew fIBNSETCA HaNoroBbIM pe3ngeHTom PO
- Bnagernew He ABNAETCA HANOroBbIM pe3naeHTom PO
HacTosias 3asiBka HOCUT 6€30T3bIBHbIN XapakTep.
C NpaBunamn 03HaKOMMNEH.

Moanuch

Mognues nnua
YNOTHOMOYEHHOTO NpeacTaBuTens

NPUHABLLETO 3asBKY

M..

31



