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. ObLLme nonoxeHms

1. MorHoe HasBaHMe MAaeBOro MHBECTULMOHHOTO (OoHAa (nanee - PoHA): BUpPKeBON NaeBOi UHBECTULIMOHHBIN (hOHA
PbIHOYHBIX hMHAHCOBBIX MHCTPYMEHTOB « OTkpbiTie — Akuum CLLAY,

2. Kpartkoe HasBaHue toHaa: BIA® peiHOYHBIX PUHAHCOBLIX MHCTPYMEHTOB « OTKPbITUE — AKLm CLUAY.

3. Tun ¢poHga - BupxeBoii.

4. MonHoe (urpMeHHOe HauMeHoBaHWe ynpaenstoLei komnanmn doHaa (ganee - ynpasnsiowas komnanus): Obiectso
C OrpaHWUYEHHON OTBETCTBEHHOCTHIO «YnpaenswLwasn komnanua « OTKPLITHE».

5. MecTo HaxoxfaeHus ynpasnsiowen komnanmm: 115114, Poccuiickas ®epepauus, r. Mockea, yn. KoxeBHUYecKas), JOM
14, ctpoeHue 5.

6. JueHsns ynpaenstowen komnaHum ot "11" anpens 2001 r. N 21-000-1-00048, npepoctasnenHas enepansHoi
KOMWCCHER NO PhIHKY LIEHHBIX Bymar.

7. TlonHoe (MpMEeHHOe HaMMEHOBaHWE CrieLManvsmMpoBaHHOTO JenosuTapus GoHaa (nanee - creLyanuanpoBaHHsIN
AenoauTapui): AkLimoHepHoe obuyecTso «CrieluaniavupoBaHHeIi genoautapuii « MIHOUHNTYM».

8. MecTo HaxoxaeH1s creuranisnposanHoro AenoavTapus: 115162, r. Mocksa, yn. Wabonoska, f. 31, kopr. «B».

9. IMueHana cneuman1anpoBaHHoro Aenoutapus oT "4" oktabps 2000 r. N 22-000-1-00013, npenocTaBneHHas
depepansHoii KoMUcCHel N PhIHKY LieHHbIX bymar.

10. TonHoe (UPMEHHOE HaMMeHOBaHWe NULA, OCYLIECTBSIOWETO BEIEHUE PEECTPa BNafenbLes MHBECTULMOHHBIX
naee oHaa (nanee - peruetpatop): AkuoHepHoe 0bLecTso « CrieLmaniaupoBarHbIi genoantapuin < MHOUHATYM».

11. MecTo HaxoxaeHusa peructpatopa: 115162, r. Mockea, yn. LLla6onoeka, 4. 31, kopn. «B».

12. Jlnyexsns pernctpatopa ot "4" oktabps 2000 r. N 22-000-1-00013, npegocTaeneHHan PeAepansHOn KOMUCCHel no
PbIHKY LieHHbIX Bymar.

13. TonHoe hurpmeHHOE HaMMeHOBaHYE POCCUACKON BUpxm (Poccuickx GUPX), K OpraHU3oBaHHLIM TOPraM Ha KOTOpoit
AoMyllieHb! MHBECTULWOHHbIE Nau (DOHAA W Ha KOTOPO Y4aCTHMKM TOProB (daree - MapkeT-Meikep) MOALEPKUBAKT LEHSI,
CrIpoc, NMpeAioxeHue U 06bemM OpraHM30BaHHbIX TOPrOB MHBECTULMOHHBIMU NasiMm (aarnee - 0Bs3aHHOCTb MapKeT-Melikepa):
MyBnuuHoe akumoHepHoe obiecTo «Mockoeckas Bupxa MMBB-PTCy.

14. TonHoe (UPMEHHOE HavMeHOBaHWE muu@ (MWL), YNONMHOMOYEHHOrO YNPaBNAIoLiE KOMMaHWeR, 0T KOTOpOro
BragensuUbl MHBECTULIMOHHBIX Maes Bripaee TpeboBaTh MOKYMKM MMEIOLMXCS ¥ HUX MHBECTMLMOHHBIX Maes Wi Mpodakv UM
MHBECTULMOHHbIX Naes (aanee - ynonHoMoveHHoe nuuo): OBLUECTEO C OrpaHYEHHOM OTBETCTBEHHOCTbI0 ¢ ATOH».

MecTo HaxoXfeHWs ynonHomoueHHoro nuua: Poccuiickas ®egepaums, 115035, ropog Mockea, OBYMHHUKOBCKaS
HabepexHas, nom 20, cTpoenme 1.

15. Hactoswme Mpasuna onpeaenstoT YCnoBust AOBEPUTENEHOTO YpaBneHins hoHnoMm.

YupenuTtene [OBEPUTENBHOTO YNpasreHWs NepefaeT MMYLWECTBO B AOBEPWTENbHOE YMPABMEHWE YMPABMAIOLEH
KOMNaH1M Ans 0GbeuHEHNA STOro MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTENel AOBEPUTENBHOMO YNIPABNEHUA U BKIKOYEHNS
€ro B COCTaB (POHAA Ha ONpefenerHbIii CpoK, & YNPaBMALLas KOMNaHUA 0Bs3yeTcsi OCYILECTBNATL YNPaBNeHNe UMYLLECTBOM B
MHTepecax y4peuTens SOBEPUTENBHOMO YrpaBeH!s.

lMpucoepuHeHe K [OroBOPY [OBEPUTENbHOMO yripaBneHus (hOHAOM OCYILECTENAETCA nyTem npuoBpeTeHus
MHBECTULIMOHHBIX Naee (oHaa (Aanee - MHBECTULMOHHBIE Nau), BblAaBaeMbIX YNPaBnsioLLei KoMNaHKeil.

16. Wimywecteo, cocTasnsiowee (oHE, ABMSeTcA OOWMM WMYLLECTBOM BRafenblUeB WHBECTULMOHHBIX Maee W
NPpUHaLANEeXMT UM Ha Npaee oLl QoneBoi CODCTBEHHOCTH.

Pasgen umyLLiecTBa, cocTaenakLero GoHA, 1 BblGEN U3 HEro JONM B HaType He A0NYCKatoTCs.

lpucoeuMHeHWe K AOr0BOPY AOBEPUTENLHONO YrpaeneHns (POHAOM 03HAYEET OTKA3 BafenbLER MHBECTVULIMOHHBIX Naes
OT OCYLUECTBMEHWA MPENMYLLECTBEHHOrO npasa NpuobpeTeHus 4onW B npaBe CODCTBEHHOCTM Ha MMYLLECTBO, COCTaBNsLLEe
toHg.

17. Bnagenbupl WHBECTUUMOHHLIX MAeB HECYT PUCK YBLITKOB, CBS3EHHLIX € WM3MEHEHWEM DbIHOMHOW CTOMMOCTY
MMYLLLECTBA, COCTaBNALLEro doH.

18. ®opmupoBaHwe oHpa HaumHaeTcs no ucteveHun 10 (mecatv) pabouux OHeid ¢ OaThl perucTpauuu npasun
[OBEPVTENBHOTO YNpaBneHust (oOHZOM.

Cpok thopMupoBaHna GoHaa: 6 (LecTs) MEcALEB.

CToMMOCTb UMYLLECTBA, NEpeaBagMOoro B OMiaTy UHBECTULIMOHHBIX Naes, HeoOXoaMMas ANA 3aBEPLUEHUS (OKOHHaHHNS)
chopmuposaHus doHga: 25 000 000 (geapuate NaTe MUNNMOHOB) pybneii.

[aToil 3aBeplLueHs (OkoHYaHWS) (hopMUPOBaHUS (HOHAA SBNAETCA JaTa HanpaBneHwus yNpaBnsiowei KoMnaHuei B
BaHk Poccum otyeTa 0 3aBepLueHnm (OkoHYaHUM) popMupoBaHus oHaa.

19. [laTa oKkoH4aHA Ccpoka [eicTBMS AOTOBOPA OBEPUTENLHOIO YNpaeneHus (oraom: 01 tespans 2034.

20. Cpok [ieficTBUS AOTOBOPA AOBEPUTENBLHOMO YTIPABIIEHUS CYUTAETCS NPOLMEHHLIM Ha TOT e CPOK, CrM Ha JaTy ero
OKOHYaHWA BMaferbsLbl MHBECTULMOHHLIX NaeB, SBMAIOWMECH YNOMHOMOYEHHBIMU NULAMK, He NOoTPeboBanK NOralleHNs BCEX
MHBECTULMOHHBIX NaeB 3Toro oHaa.

[l. N'HBecTMUMOHHARA feknapauys
21. Lesblo MHBECTULMOHHOM NOMMTUKKA YNPaBMsAtOLLed KOMNaHum sBrseTcs obecrneyeHue COOTBETCTBUS M3MEHeHMit
PacYETHOM LieHbl U3MEHEHMAM KOMWYECTBEHHLIX MOKa3aTenei LEeH Ha naw (akuuv) MHOCTPaHHOMO MHBECTMUMOHHOMO GoHaa

iShares MSCI USA Momentum Factor ETF (ISIN US46432F3964).
22. VHBECTULMOHHOI MONWTUKOW YNPaBMAIOLEA KOMNaHWM SBINAETCA BONTOCPOYHOE WM KPaTKOCPOYHOE BrIOXeHWe
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CpeacTs B UeHHble OymarW, Bxofswme B 6asy ans pacdeta wHpexca MSCI USA Momentum SR Variant Index,
paccuuTbiBaemoro MSCI Inc, a Takke nau (aKumn) NHOCTPaHHbIX MHBECTMLMOHHBIX (OHAOB, AOKYMEHTAMU, PErymvpyroLLMMU
WHBECTULIMOHHYI0 AEATENbHOCTD KOTOPLIX (B TOM 4MCHE MHBECTWMLMOHHOA OeKnapauued, NpoCneKToM 3MMUCCWM, MpaBunamu
[LIOBEPUTENBHOTO YNPAaBNEHUs), MPENYCMOTPEHO CIE[OBaHNE YKA3aHHOMY UHAEKCY.

23. ObbexTs MHBECTMPOBAHUS, X COCTaB 1 ONUCaHMe.

23.1. MmywwecTeo, cocTaBnsioLLee (OoHA, MOXKeT ObiTb MHBECTUPOBAHO B

1) IHCTPYMEHTbI AEHEXHOTO phiHKa:

- JeHexHsle CpencTBa B PyOnMAX M B MHOCTPaHHOW BarioTe Ha CyeTax W BO BKNajax (4enosuTax) B POCCHICKMX
KPEaUTHBIX OPraHM3aUMax M MHOCTPaHHLIX OPUAMMECKUX NMULAX, NPuUsHaHHBIX BaHKaMU MO 3aKOHOOATENbCTBY MHOCTPaHHbIX
rocyoapcTs, SBAAOWMXCS 4neHamu Epaauiickoro skoHomuueckoro cowsa (EA3C), OpraHusaumy  3KOHOMUYECKOro
coTpyaHuyecTsa U passutua (O3CP), Eeponeiickoro cotosa, Kutas, MHpum, Bpasvnuy, HOxHo-Adpukarckoi Pecrybnmki, Ha
TEPPUTOPII KOTOPLIX OHW 3aPErCTPUPOBAHDI (Aanee - MHOCTParHble BaHku);

2) [onyuieHHble K OpraHu3oBaHHLIM TOpraMm (M B OTHOLUEHMM KOTOPLIX BUPKER NPUHATO pelleHre O BKIIYEeHU B
KOTMpOBankHble CrMckM) Ha Oupxax Poccuiickoit Pefepauuu M MHOCTPaHHBIX GUpXax, pacronoXeHHsIX B MHOCTPEHHBIX
rocymapcTeax (ykasaHHblX B NOANYHKTe 1) HacToAwero noanyHkTa Mpasun), W BKIIOYEHHBIX B NepedeHb MHOCTPaHHBIX B1pX,
NpenycMOTpeHHLIA nyHkToM 4 cTatek 51.1 ®enepanbHoro 3akoHa ot 22 anpens 1996 Ne 39-@3 «O peiHKe LeHHbIX Bymar»
(nanee - uHOCTPaHHbIe BUpXM):

- AKLMM MHOCTPaHHbIX aKUMOHEPHBIX 0BLLECTB,

- [au UM aKUMK MHOCTPaHHBIX MHBECTULMOHHBIX (OHAOB OTKPLITOrO K 3akpbiToro Tuna (Open-end m Close-end), ecnu
MPUCBOEHHBIN YKa3aHHbIM nasM unm akumam kog CF1 umeeT cnenylolume 3HaqeHus: nepsas byksa - sHaqeHve "E", npu ycnosuu
yTo BTOpas Oykea - aHaueHue "U", Tpetbs OykBa - aHaueHue "O" wnn "C", nsras bykea - sHavenue "R"'S""M","C","D", 3a
VICKITIOYEHWEM CITy4aeB korga wectas 6ykea umeeT sHaveHus "Z" unm "A’,

- MMan WHOCTPaHHBLIX WHBECTWLMOHHLIX (oHHOB oTKpbiToro U 3akpuitoro TMna (Open-end w Close-end), ecnm
NPUCBOEHHLIA YKasaHHeIM masm kop CFl umeeT cnemyowme 3HadveHws: nepeas Bykea - 3Havenue "C", Tpetbs Gyksa -
3HaueHwe "O" unm "C", natas Oykea - 3HayeHus "B wnm "E", wm "V, wm "L", wim "C", wnm "D, wim "FY, wom "R", nnk "M,
wnn "K', npu ycnosuu yTo WecTas bykea umeeT sHaueHue "U" nm "Y",

- AKUMM MHOCTPaHHBIX MHBECTMUMOHHBIX (DOHAOB OTKpbITOro U 3akpeitoro tuma (Open-end u Close-end), ecnu
MPUCBOEHHLIA YKa3aHHbIM akumsim ko CFl umeeT crepylowme sHaueHus: nepsas Oykea - 3HaueHue "C", Tpetbs Oykea -
aHaueHue "O" unm "C", naTtas Oykea - sHadeHms "B wrm "E", unm "V", wm "L, wam "C", wnm "D", um "F", unn "R", wm "M",
unm "K", Npy YCnoBum YTo LecTasn bykea UMeeT sHayerure "S" um "Q",

- Man (@KLm) MHOCTPAHHBIX MHBECTULMOHHBIX (DOHOOB OTKPLITOrO, 32KPLITOrO M MHOMD TUNA, ECI NPUCBOEHHbIA UM KO,
CF1 umeeT cnegytowe 3Ha4eHus: nepsas Dykea umeeT sHaveHue "C", TpeTbs Oyksa - 3HaueHve "O" unm "C" nmm "M", naTas
Gykea - sHaueHmns "B" unm "E”, wam "V", um "L", v "C", v "D", wrm "F", wma "R", wa "M, i "K', wnm "I, wnn "H', vwna P,
unm K", urm "X", npw yerosum 4To Wectas bykBa UMeeT 3HaueHme "X,

- POGCUIICKME M MHOCTPaHHbIE AEN03UTAPHBIE PACMMCKY Ha LeHHBIe Bymary, npesycMOTPEHHbIE NYHKTOM 23 HacTORLLMX
lNpasum;

3) MNpaea TpeboBaHNs 13 JOTOBOPOB, 3aAKMOYEHHbBIX ANA Lenei J0BEPUTENLHOTO YNPaBNEHUA B OTHOLLIEHUM YKa3aHHbIX B
HacTosLeM NyHkTe [Npaeun akT1BOE;

4) WHble akTViBbl, BKIIOYaEMble B COCTaB aKTWBOB (hOHAA B CBA3W C OMNATOA PACXO0B, CBA3EHHbBIX C 0BEPHTENEHBIM
yNpaBneH1eM UMYLLIECTBOM, COCTaBASIOLMM (OHA.

23.2. [leHexHble CPeacTea BO BKMaaax (Oenoswtax) B POCCMACKWX KPEOWTHBIX OpraHM3almMsaX M MHOCTPaHHBIX GaHkax
MOTYT BXOOMTL B COCTAB aKkTMBOB (hOHAA TOMBLKO MPK YCMOBMM, YTO B CMy4ae JOCPOYHOMO PacTOpXeHWUsl ykasaHHOro Aorosopa
POCCUIACKaA KPeAUTHas OpraHu3aLms Ui MHOCTPaHHBIi baHk obssaHa (0bs3aH) BEpHYTL CyMMy BKrafa (4eroawra, 0CTaTka Ha
CYETE) M NPOLIEHTHI MO HEMY B CPOK, He npesbillatolmin 7 (Cemb) pabounx pHeil.

23.3. WMywecTso, cocTaensioliee ¢oHO, MOXeT ObiTb WHBECTUPOBAHO KaK B OObIKHOBEHHbIE Tak U B
MPVBUNETVIPOBAHHBIE aKLMM.

23.4. Nuua, obsi3anHHele no:

- POCGHIACKMM [EMO3MTAPHBLIM PACTIMCKaM [OMKHSI ObITb 3aperucTpuposaHsl B Poccuiickoi ®epepauuy;

- Nasm (KUMAM) MHOCTPaHHBIX MHBECTULIMOHHBIX (JOHAOB, aKLMAM MHOCTPaHHBIX aKUMOHEPHBIX OBLUECTB, MHOCTPaHHBIM
[eno3uTapHeIM PacrMCkaM JOMMKHbI ObiTb 3apEMMCTpUpOBaHbl B rocyaapeTsax, sBRAowuxcs unedamu Coppyxectsa
Hesaeucumbix Tocynapcts, Esponeiickoro Cotoza, OpraHu3aLui 3KOHOMMMECKOTO COTPYAHWMECTBA W passuTus, [pynnbl
pa3paboTk1 dmMHaHCOoBLIX Mep no Gopbbe ¢ oTMbiBaHveM fAeHer (PAT®), CoseTa Mo COTPYAHMYECTBY CTpaH [lepoumckoro
3anuea, AdpuKkaHckoro coksa, a Taike B CoeamHeHHsix LUTatax Amepuku, Kaape, Kuraiickoit HapoaHoi Pecny6riuke,
ApredTuHckoit Pecnybrivke, ®egepatveHoi Pecnybrivke Bpaswnus, Benecysne, Whamw, Typummu, Asctpamvn, BeetHame,
FoukoHre, CoepuHéHHoM Koponesctee BenmkobputaHuu n CesepHoii MpnaHgvn (kniovas ero saBuCUMble Tepputopun U
KOpOHHbIe Bnapenus), B BputaHckux BupriHckux Octposax, Pecnybrmke Cenwensckme OcTposal, BepMyackux OCTpoBax,
KaiimaHoseIx ocTpoBax, octpose [xepcu, octpose Man, Manaiiauv, WMHpoHesuw, HOxHO - Adipukanckoi Pecnybnuke,
Pecnybnuke CuHranyp, Pecnybnvke Kopee, AnoHnm.

23.5. MHoCTpaHHble HAHCOBBIE MHCTPYMEHTI, He fonyLieHHble k obpaleHuio B Poccuitckon ®efiepalun B Ka4ecTse
LEHHbIX 6ymar, pacCMaTpuBAIOTCA B Ka4YeCTBE LEHHbIX Oymar B cryyae MX MPU3HaHWA B Ka4ecTBe LEHHbix Oymar B
COOTBETCTBM C NIMYHBIM 3aKOHOM L, 06513aHHOMO MO TaKMM MHOCTPaHHBLIM (IMHAHCOBLIM MHCTPYMEHTAM.

24. CTpykTypa akTusoB oHaa.

CTpyKTypa aKTMBOB (hoHAA [OMKHA OHOBPEMEHHO COOTBETCTBOBATHL CrieayioLnM TpeboBaHuaM:

24.1. OugHOuHast CTOUMOCTb LigHHbIX ByMar OfHOr0 pUAMYECKOTO ML, IEHEXHbIE CPeacTsa B Py6siAX 1 MHOCTPaHHOM
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BaNIOTE Ha CYETax W BO BKNAAAX (AEno3uTax) B TakOM KOPUAMYECKOM NWLE (ECTM IOPUAMYECKOE NULO ABNAETCS KPEaUTHOM
OpraH13aumen Ui MHOCTpaHHbLIM BaHKOM MHOCTPaHHOrO rocyaapcTea), Npasa TPeBOBaHNA K TakoMy KPUOWMECKOMY NuLy, B
COBOKYMHOCTM He [LODKHbI MpeBblluath 13 MpoLeHToB CTOMMOCTM akTueoB ¢oHma, ¢ 1 sHBapa 2022 roga — 12 npoueHTos
CTOMMOCTY akTuBoB, ¢ 1 uions 2022 — 11 NpoUeHTOB CTOMMOCTH aKTUBOB (hoHaa, a ¢ 1 aHBapst 2023 — 10 NMPOLSHTOB CTOMMOCTY
aKTMBOB (hoHAa. YkasaHHble TpefoBaHns He pacpoCTPaHAIOTCA Ha npaea TpeBoBaHNs K LIEHTPANbHOMY KOHTPAreHTy.

[na Ueneid HacTOAWEro NOAMyHKTa POCCUMCKME M WHOCTPaHHbIE [Eno3vTapHbie PachiCKM PaccMaTpuBEIOTCH Kak
LeHHsle Hymary, npasa coGCTBEHHOCTM Ha KOTOPbIE YAOCTOBEPSIOT COOTBETCTBYIOLME AEMN03UTapHLIE PaCTICKY.

Ans uenein HacToswWero noAMyHKTa LeHHble Oymart MHBECTMUMOHHBIX (OHAOB, B TOM YMCNE WHOCTPaHHBIX
VHBECTULMOHHBIX  (DOHOOB, PACCMATPWBAIOTCA Kak COBOKYMHOCTb aKTMBOB, B KOTOpble MHBECTUPOBEHO WMYLLECTBO
COOTBETCTBYIOWETO (hoHaa. Ecnn nuuo, 06A3axHoe no LieHHbIM Bymaram MHBECTULMOHHOMO GoHAa, He NPeLoCTaBNSeT U (1rn)
HE packpbiBaeT WHGOpMaLMo 06 aKkTuBax, B KOTOPblE MHBECTUPOBAHO MMYLLECTBO MHBECTULMOHHOTO (HOHAA, Tak1e LHHbIS
Bymar moryT npuobpeTtatbCs B cOCTaB akTBoB (oHaa (6e3 yuera TpeGOBaHWs, YCTAHOBMEHHOro ab3alleM nepsbiM
HaCTOALLEro MOANYHKTA), EC/IM B COOTBETCTBMM C MYHBIM 3aKOHOM NULA, 0BS3aHHOTO MO LieHHbIM GyMaram MHBECTULIMOHHOTO
hoHza, Taku1e LeHHbie Bymaru MoryT npuobpeTaTbCn HEKBANMMULIMPOBAHHLIMI MHBECTOPAMM (HEOrPaHIMYEHHBIM KpYroM ML),
a TakKe MpW HanM4Mn OOHOTO W3 Criedyiowwmx OBCTOATENsCTB: B COOTBETCTBMM C TPEBGOBAHMAMM, MPEObABMSEMbIMA K
AEATENbHOCTW  MHBECTUUMOHHOTO  (DOHAA, WM [OKYMEHTaMM, DErynupyloWMMM  UHBECTULMOHHYI0  [EATernsHOCTb
WHBECTULIMOHHOTO (DOHAA (B TOM 4MCrIe MHBECTULMOHHON [ieKnapaliMei, MPOCNeKToM 3MUCCIM, MPABUMIAMMU [OBEPUTENBHOMO
yripaeneHus), [ONA LgHHbIX Gymar OfHOro IpUAMYECKOTO NUUA He AOMKHA npesbiwath 10 NPOLEHTOR CTOMMOCTU aKTUBOB
WHBECTULIMOHHOTO (hOHAA NBO B COOTBETCTBMU C NpaBoM EBpONeEickoro coio3a WHEECTULMOHHOMY (OHOY MPEeAcCTABNEHO
MpaBo OCYLWECTENEHUA NEATENLHOCTW Ha TEPPUTOPMM BCEX FOCYAapCTB — UneHoB EBponefickoro coisa 1 ero QesTensbHocTb
perynupyeTcs npasom EBponefickoro cosa. '

Ans uenei pacyeta orpaHMyeHUs, NPeAyCMOTPEHHOMo B ab3alle NEepBOM HACTOSAWEro MOANYHKT, MpK OnpenerneHun
AONM OLIEHOYHOM CTOMMOCTU aKTMBOB (DOHAA B CYMME [EHEXHbIX CPEACTB B PybnaxX W B MHOCTPAHHON BanioTe Ha cyeTax B
OfHOM HOpMAMYECKOM MULE, W CTOUMOCTM Mpas TpeBoBaHWA K OOHOMY IOPWUAMYECKOMY ML, BOSHMKIIMX HA OCHOBAHMM
[l0roBOpa 0 BPOKEPCKOM OBCAYKUBAHUM C TaKUM NMLIOM (TIPK YCIIOBIMM, YTO YKa3aHHBIM AOrOBOPOM NPEAYCMOTPEHO MCTIONHEHIE
TakvM I0pUAMYECKAM MUUOM 0BA3aTENBCTE B TeYeHWe OfHOro pabodero AHA ¢ AaTbl NPENbSBIEHNs YKasaHHbIX TpeboBaHuiA K
VCTIONHEHMIO), COCTEBNIAIOLUMX (POHA, HE YYMTHIBAETCH CyMMa (MMM €8 YaCTb) AEHEXHBIX CPEACTB, NOANEXALMX BbiNnaTe B
CBSA3W C MOralleHneM UHBECTULMOHHBIX Naes (OHAA Ha MOMEHT pacyeTa orpaHuueHms. Mpu sTom oblias CyMMa [EeHEKHbIX
CPEACTB W CTOMMOCTb Npae TpebOBaHMIA, KOTOPLIE HE YUMTLIBAIOTCA NPYU PACYETE OrPaHMYEHIA, B OTHOLIEHAM BCEX JEHEXHBIX
CpencTs B pybnsx v B MHOCTPaHHOW BaMiOTe Ha BCEX CHeTax Ha BCEX CYETax W B OTHOWEHWM BCEX npas TpeBoBaHuil K
OPUAMHECKUM NLAM, BOSHWKLUMX Ha OCHOBaHWM YKa3aHHbIX JOroBopos 0 Bpokepckom obenyxveaHini, COCTaBNAWMX (oH, B
COBOKYNHOCTW HE [IOMDKHbI NPeBbillath obLLyK CYMMY AEHEXHbIX CPeacTs, NoAneXallux Bbinnarte B CBA3M C MoraweHuem
MHBECTULIMOHHBIX Maes (POHAA HA MOMEHT PacyeTa OrpaHUyeHUs.

Ans ueneit pacyeta OrpaHMyeHNs, ykasaHHOro B absale NMepeoM HACTOSILEro MOANYHKTA, NpY OnpefeneHw 4o
OLIEHOYHON CTOMMOCTW aKTWBOB POHAA B CYMME [JEHEXHLIX CPEACTB B PYOMAX 1 B MHOCTPaHHON BAMIOTE Ha CYETAX B OFHOM
IOPUBMHECKOM NULIE, COCTABNAWMX POHA, HE YYMTLIBAETCH CyMMa (MM ee YacTb) AEHEXHbIX CPEACTB, HaxXOAWMXCs Ha
yKa3aHHbIX CYeTax (OIHOM W3 YKa3aHHBIX CYETOB) M BKITOYEHHBIX B POHA NPY Bbifaue MHBECTUUMOHHBIX NacB, B TEYEHME He
Bornee 2 pabounx [Hed ¢ AaTbl YKasaHHOrO BKIKOYEHUS.

CTOMMOCTb LieHHbIX Bymar (CymMa OEHeXHbIX CPEACTB), MONMYYEHHbIX YNPaBMALIEA KOMMaHWel No nepeoi 4acTu
AOrOBOpa Peno, pasmep MpUHATLIX 06A3aTeNLCTB MO NOCTaBKe akTMBOB MO WMHBIM GOENKaM, ata MCTOMHEHWS KOTOPLIX He
paHee 4 paboumx OHell ¢ AaThl 3aKMOYEHUS COETKM, U 3aeMHbIe CPELCTEa, NPEAyCMOTPEHHBIE MOANYHKTOM 5 nyHkTa 1 cTatbi
40 PepeparnbHoro sakoHa ot 29 Hosbps 2001 roga Ne 156-03 «O6 MHBECTULIMOHHBIX (hoHAax» (fanee - PefepanbHbli 3aKOH
oT 29 Hosbps 2001 roga Ne 156-03 unu ®epepanbHeiii 3akoH «O6 MHBECTULMOHHBIX (DOHAAXY), B COBOKYMHOCTM HE HOMKHbI
npeBbiwats 40 NPOLEHTOB CTOMMOCTM YMCTIX 2KTMBOB (hoHAA.

Ha paty 3aknioueHus JOTOBOPOB peno, AOrOBOPOB 3aiiMa, KPEeAWTHBIX LOrOBOPOB WM CHENOK, AaTa WCMOMHEHMS
KOTOpbIX He paHee 4 pabounx [Heli ¢ [aThl 3aKMOYEHNs CAEMNKY, COBOKYMHAA CTOMMOCTL aKTMBOB, YKasaHHbIX B absalle LEeCTOM
HaCTOALLIEro NOANYHKTA, G YY4ETOM 3aKNIoUeHHbIX paHee [OroBOpOB PENo 1 CAEMNOK, YKa3aHHbIX B HaCcTOALLEM ab3alle 1 3aeMHbIX
CPE[CTB, NPeNyCMOTPEHHLIX MOANMYHKTOM 5 nyHkTa 1 cTathn 40 ®epepansHOro sakoHa oT 29 Hosbps 2001 roga Ne 156-93, He
[OMKHa npeBbilwaTs 20 NPOLEHTOR CTOMMOCTM YMCTBIX aKTUBOR hoHAA.

[loroBopsI peno 3aKmovaloTes, ECNM OHM COOTBETCTBYHOT QOHOMY W3 CNIEAYHLUMX YCIIOBWIA; KOHTPareHTOM No AOroBopy
peno ABMAETCA LEHTPanbHbIA KOHTpareHT Nbo yKasaHHbIA [OroBop 3aKioYaeTCs Ha YCTIOBWSX MOCTABKM NPOTUR MNATexa W
MpesycMOTPEHHON [OroBOPOM pero 0BA3aHHOCTM KaXGOM M3 CTOPOH MpY U3MEHEHWM LIeHbI LIEHHBIX Bymar, nepegaHHsIX no
[0roBOpY peno, ynna41eaTs [Apyroil CTOPOHE AEHEXHbIE CyMMbI v (UNi) nepefaBarth LieHHbIe BymMary B COOTBETCTBIM C MyHKTOM
14 cratbi 51.3 PenepansHoro 3akoHa ot 22 anpens 1996 roga Ne 39-93 «O peliHke LeHHEIX Bymars (aanee — GPeaeparnbHbIi
3aKoH «O pbiHKe LieHHbIX Gymar») npy YCriosim, YTO NpeaMETOM AQroBopa peno MOryT BbiTh TOMBKO aKTUBbI, BKIIOYAEMbIE B
COCTaB aKkTWBOB (hOHAA, B COOTBETCTBUM C MHBECTULIMOHHOM Aeknapauuei hoHaa.

[na ueneit ab3aua LWECTOr0 WM CEObMOTO HACTOALLErO MOAMYHKTA HE YYWTHIBAIOTCH AOrOBOPhLI PEMo, MO KOTOPbIM
YNpaBnAKllas KOMMaHus SBMAETCH MOKynaTenem No Mepeod 4acTv [OroBopa PeMno, W KOTOPbIE NPemycMaTpuBaioT
HEBO3MOXHOCTE PACTIOPSHKEHNA NPUOBPETEHHbIMM LieHHbIMY ByMaramu, 3a UCKMKYEHNEM UX BO3BpaTa NO BTOPOI YacTy Takoro
[0r0BOpA Pero.

242, HauHaa cC KBapTana, CMenyloLWlero 3a KBapTanoMm, B KOTOPOM MPOM3OLINO 3aBepLueHWe (OKOHYaHME)
thopmuposaHus PoHAQ, He MeHee @BYX TpeTed palounx fHeit B TeYeHWe KaneHOapHOro KeapTana OUeHOYHas CTOMMOCTL
LeHHsIX Bymar, ykasaHHbIX B NOANyHKTe 2 nyHkTa 23.1 HacToswmx Mpaeun 1 Bxoaswmx B basy ana pacueta wHpekca MSCI
USA Momentum SR Variant Index, paccunTeisaemoro MSCI Inc, B TomM yncne naes (akuwi) WHOCTPaHHBIX MHBECTULMOHHIX
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(hoHOOB, AOKYMEHTaMK, PErYNMPYIOLWMMA  MHBECTULMOHHYIO AEATENbHOCT KOTOPBIX (B TOM YMCNE WHBECTWLIMOHHOM
Oeknapauuei, NpocnekToM 3MUCCUM, NpasinamMi JOBEPUTENbHOTO YNpaBneHus), NMPeayCMOTPEHO CriefoBaHWe yKasaHHOMY
MHOEKCY, B COBOKYMHOCTM ROMKHE COCTABNATL He MeHee 80 NpoLeHTOB OT 0bLLeH CTOMMOCTY aKTMBOB (POHAA.

24.3. pv onpegenernn CTPYKTYPb akTMBOB (DOHAA YUUTHIBAKOTCH aKTUBLI, NPUHSTLIE K PACYETY CTOMMOCTM €0 HUCTBIX
aKkTveoB hoHaa (C yuetom TpeboBaHMiA, YCTaHOBMEHHBIX TPETLIM abaaliem noanyHkTa 24.1 HacTosawwmx Mpasur).

244, Tpeboeanus nepeoro absaya noanyHkta 24.1 HacToswwx [pasun He MPUMEHRAIOTCA [0 AaThl 3aBepLUEeHUs
(okoH4aHKs) opMMPOBaHUA (POHAA W B TEHEHME MEeCsLIa Nocne 3Toi AaThl.

24.5. TpeboraHna nyHKTa 24 HacToAwmx paeun NPUMEHAITCA 40 AaTbl BO3HUKHOBEHWA OCHOBaHUS MpekpalleHus
thoHaa.

25. OnucaHme puckoB, CBA3AHHBIX C MHBECTUPOBAHNEM.

VHBecTMpoBaHWe MMYyLUECTBa, COCTaBRALLero (oHp, B 0BbEeKTHl, NpesycMOTPeHHbIe HacToAwMMM [paBuiiamu,
(YkasaHHbIe B HACTOSLLEA NHBECTULMOHHOA AeKNapaLiv), CBA3aHO C BbICOKOI CTEMEHLI0 PUCKOB M He MOLpPa3yMeBaeT KaKux-
nubo rapaHTWin KaK No BO3BPATY OCHOBHOM MHBECTMPOBAHHON CYMMBI, TaK W MO MOJTY4EeHMI0 Kakinx-nubo AoXo[oB.

NMwup, xenatowee NpUoBPECcTH MHBECTULMOHHLIE Nau, W BNafenel, MHBECTULMOHHBIX NMaeB Heu3GexHO CTANKWBAETCS C
HEeo6X0OMMOCTHI0 YUKUTBIBATL (haKTOPLI PUCKA CaMOT0 PasfMYHOro CBOICTBA. Liens HaHHOTO ONMCaHIS - YKa3aTb STUM N LaM Ha
OCHOBHbIE PUCKM, KOTOPbIE CBA3aHLI ¢ MHBECTIPOBAHMEM Ha POCCUIACKOM W 38pyDexHbIX phiHKaX.

Obpalliaem Ballle BHUMaHWE, YTQ HACTOALLEE OMUCAHWE PUCKOB HE PacKpbIBaET MHGOPMALMID 000 BCEX BO3MOXHBLIX
puCKax [iNA MHBECTOPOB BCIEACTBIE PasHoobpasus CUTYaLMIA, BOSHUKAIOLLMX MY MHBECTUPOBAHIM.

CoseplueHue onepauuin ¢ 0BbekTaMu MHBECTUPOBEHMS, YKa3aHHBIMM B WHBECTWLMOHHOW [JeknapaluW, CBR3aHo C
puckamm, 0COBEHHOCTM KOTOPLIX OMPEAEnsTCA MHOTUMM MapaMeTpaMi, Npy 3TOM NMPOrHO3MPOBAHWE W KOHTPONb M3MEHEHUS
He BCerga BO3MOXHBI.

Yem bonee puckosaHHa cTpaTeria ynpaeneHus MOHEOM, TeM boNblue OXUaaeMbIi fOXOM, U TeM BOmnbLUME PUCKU.

B camom oblLem Buae NOHATHE pUCKa AMs UHBECTOPA CBA3AHO C BOSMOXHOCTBIO MOMOKMTENLHOMO MK OTPULATENBHOTO
OTKIMOHEHUs pesyrbTara AeATeNnbHOCTM YNPaBMsiollell KOMAaHUM MO YNPaBNEHUI0 MMYLLECTBOM, COCTaBMSIOWMM (oHg, OT
OXWAEEMBIX MMM TINEHOBBIX 3HAYEHWUHA, T.e. PUCK XapakTepu3yeT HeonpefeneHHOCTb MOMyYeHUs OXMAAEMOro (MHaHCOBOrO
pes3ynbTaTa Mo UTOram MHBECTULIMOHHON AEATENLHOCTY.

Puckn uHBECTMPOBaHUSA B 00LEKTE! MHBECTUPOBAHMSA, YKa3aHHbIe B MHBECTUUMOHHOM JEKNapalmi, BKMKYAKT, HO He
OrpaHUUMBAIOTCA CIEQYIOLLMMMI PUCKAMM.

|. HecmHaHcoBbIE pyCKW.

[I. PuHaHCOBbIE pUCKY.

K HehuHaHCOBbLIM prcKam, B TOM H1CNe, MOTYT ObITb OTHECEHbI CMEefyIoLLmMe PUCKU:

1. CTpaternyecknii puck CBR3aH C COLMANbHO-NOMMTUYECKMMM 1 SKOHOMWYECKUMMW YCTIOBUSMYM Pa3BuUTUS POCCUIACKON
depepaumm WM CTpaH, roe BbimylleHsl WM 0DpALLaloTCA COOTRETCTBYIOWME UEHHble Oymard, WHble (MHAHCOBLIE
VHCTPYMEHTBI 1 aKTuebl. [laHHbIi puck He cBfzaH ¢ 0CoBEeHHOCTAMM TOro Wik WHOrO OObEKTa MHBECTUMPORAHMS. Ha 3TOT puck
OKa3bIBAET BMMAHWE W3MEHEHWE MOMUTUYMECKOA CUTYaLuM, BO3MOXHOCTb HACTYMNEHUs HeBrnaronpuATHLIX (C TOUKW 3peHus
CYLUECTBEHHbIX YCrioBuiA OuU3HECa) M3MEHEHWA B POCCWIACKOM 3aKOHOAATENLCTBE WM 3aKOHOAATENbCTBE APYIMX CTpaH,
JeBanbBaUMs HaLMOHANbHOM BanioTel, KPUIUC pbIHKA TOCYAAPCTBEHHLIX LOMTOBbIX 00A3aTenscTe, OaHKOBCKWA Kpu3wc,
BaOTHBIN KPW3KC, NPefcTaBnsioLmMe coboil NPSMOE UNk ONOCPELOBAHHOE CNIEACTBUE PUCKOB MOMMUTUHECKOTO, 3KOHOMUYECKOro
1 3aKOHOJATENLHOTO XapakTepa. Ha ypoBeHb CTPATErMyeckoro pMcka MOryT OKasblBaTh BIMAHKE W MHOMME ApYrie (aKTopbl, B
TOM Y1Crie BEPOATHOCTb BBENEHUSA PErUOHAMNLHLIX SKOHOMUYECKUX CEHKUMIA UMW OrPaHUHeHWA Ha MHBECTULMW B OTAENbHbIE
OTpacny SKOHOMMKK. K CTpaTernyeckum puckam Taioke OTHOCUTCS BO3MOXHOE HaCTynneHne oBCTOATENbLCTE HEMpPeoaonMMon
CuIbl, FMaBHbIM 06pa3oM, CTUXMIAHOTC W reonoNMTUYECKOTO XapakTepa (Hanpumep, BOeHHble AelicTams). CTpaTeryeckuii puck
He MoxeT ObiTb OBLEKTOM pa3ymHOro BO3OEWCTBMA W YNPABMEHWA CO CTOPOHb! YNPaBNAOLWEN KOMMaHWW, He MNOANEXUT
BMBEPCUDMKALIMK U HE MOHIMKEEM.

2. CUCTeMHbIif pUCK CBS3aH C HapyLLeHWeM (PMHAHCOBOM CTabWMbHOCTU M BOSHUKIWLEA HECnocoGHOCTM BOMbLLIOrD Yucna
(MHAHCOBLIX MHCTWUTYTOB BbIMOMHATL CBOM (yHKuMKW u obsasatenscTea. B cuny Gonbluoi cTeneHn B3auMOOEACTBUA W
B3aUMO3aBMCUMOCTI (DMHAHCOBBIX MHCTUTYTOB Mexdy coboi OLEHKa CUCTEMHOIO pUCKa CIIOXHE, HO ero peanu3aLmsa MOXeT
MOBMMATE Ha BCEX YYaCTHWUKOB (DMHAHCOROMO PbiHKA. YMPaBMALWAs KOMMaHUS He UMEEeT BO3MOXHOCTEN BO3OEMCTBMA Ha
CUCTEMHbIA PUCK.

3. OnepaumoHHBIA  PUCK, CBA3AHHBLIA C HapylleHusaMW BU3Hec-NpoLeccoB, HenpaBWibHbIM - (YHKLMOHUPOBAHUEM
TEXHWHECKMX CPEACTR W MpPOrpamMMHOro  ODECMeYeHWs,  HEenpaeunbHbIMM - OeiicTBusMM  (0e3pencTeuem)  wim
Hen0bpOCOBECTHOCTHIO NEpCoHana YNpaBnAoLIEA KOMIaHWM, er0 KOHTPAreHTOB M MapTHEPOB, NPUBMEKAEMbIX K YNPABIEHMIO
aktueamn ®oHOa, a Takke BCMEOCTBME BHEWHMX (akTopos, B TOM 4YMCAE, MPOTUBOMPABHBIX ASMCTBMIA TPeTbMx nul. K
OMepaLyioHHOMY PUCKY OTHOCATCH BO3MOXHbIE YOBITKM, SBUBLLMECK Pe3yrbTaToM HapyweHui paboTbl WM HEKaYeCTBEHHOrO
U HenoBPOCOBECTHOMO MCMOMHEHWA CBOMX 00A3aTenbCTe OpraHMsaTopamu TOProBiM,  KIMPWHIOBBIMK OpraHWU3aLuMsaMy,
OPYTAMU  WHGPACTPYKTYPHBIMKM  OpraHusausM wiv GaHKkamu, OCYLLECTBRSIOWMMM pacyeTsl. C Lenbio MMHUMU3ALMM
ONepaUyoHHOTO  pucka YNpaensowWan KoMnaHuA ¢ AOMKHOA NPeaycMOTPUTENBHOCTBIO OTHOCUTCA K Nofbopy COTPYAHWKOB,
ONTMMM3aLMK BU3HEC-TIPOLIECCOB U BLIBOPY KOHTPAreHTOB.

4. lpasoROil pUCK, CBA3aHHLIA C HEMPEeACcKasyeMOoCThi0 WM3MEHEHMII LEelCTBYIOWEro 3aKkOHOAATensCTBa, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB M MHbLIX HOPMATVBHBLIX aKTOB, CTaHLAAPTOB camoperynupyemoit opradusauun (CPO), B Tom uucne,
PErynMpYIoLLMX YCNOBKA BbIMycKa W/Wnu ofpallieHns aKkTUBOB, YKA3aHHbIX B MHBECTULMOHHOM fexnapauun. CoBeplueHue
COEMOK Ha PhIHKaX B paaniuHbIX HOPUCOUKLMAX CBSA3EHO C AOMONHUTENEHLIMW PUCKaMM.

Heobxooumo Taioke NMpUHMMATL BO BHWMEHWE PWCKM, CBA3EHHBLIE CO CMOXHOCTBIO HANMOrOBOrO 3aKOHOAATensCTBa U
MPOTMBOPEYMBOCTLIO €r0 TOMKOBaHUA W MPUMEHEHWA B cdepe MHBECTULMOHHON [eATENbHOCTU, a TalKe PUCKM U3MEHEHMS
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HaJTOroBOrO 33KOHOAATENLCTBA, KOTOPLIE MOTYT MPUBECTH K HErATMBHOMY BIUSHMID HA MTOTOBLIA MHBECTULIMOHHBIA Pe3ynbTar.

Mpn 3TOM KpaiHe 3aTPYOHMTENbHO MPOrHOSUPOBATL CTEMEHb BMMAHWA TaKMX W3MEHEHWA HA AERTENbHOCTL Mo
yripaeneHunio akveami PoHAa Mnn PUHaHCOBLIA PE3YNbTaT MHBECTOPA.

C Lenbio MUHUMU3aLMKM NPABOBOIO PUCKa YNPaBIAIOLEA KOMMAHWA CO BCEM TWWATENbHOCTEI0 OTHOCUTCS K U3YYEHUI0
M3MEHEHWIT B 3aKOHOAATENLCTBE. TakKe YNPaBnAIoLas KOMMaHUs B MOSTHOM Mepe WCMOoNb3yeT BCe NerarkbHble MEXaHWU3Mb!
B3aWMOZENCTBMS ¢ OpraHamu rocyJapCTBEHHOM BMacTi C LEMbi0 BAMSHWA HA MPWHATME DELUeHUd N0 M3MEHEHMAM B
3aKOHO[ATeNLCTEE B MOMNb3Y MHBECTOPOB.

5. PerynsiTopHelil puck MOXET NPosIBNATECS B GOPME MPUMEHEHUA K YNPABNAIOLEN KOMNAHUM CaHKUMA PErynnpyoLLmx
OpTraHoB MO NpUYMHE HECOOTBETCTEMS 3aKOHaM, ODLLEMPMHATEIM NPABUNAM W CTaHAAPTaM NPOdECCUOHANBHON AEATENBHOCTH.
CrepcTeveM peanusauMu perynsTOpHOTO puUCKa MOryT CTath (PMHAHCOBbIE UMM PEnyTaUMOHHLIE MOTEPU YNPABRAILLEH
KOMMaHuW, 3anpeT Ha MpOBEfEHWe OTAEMNbHLIX Onepauidi no ynpaeneHwio QPOHOOM WM aHHYNMPOBEHWE MWLEH3UM
ynpasnsiowei kKomnaHun. C Lenbio UCKMIOYEHA PEryNaTOpHOrO pucka YNpaBnsloLas KOMNaHus BbicTpouna ahheKTUBHYIO
CUCTEMY KOPMOPATUBHOTO YMPaBMEHWS W BHYTPEHHErO KOHTPONA W ONEpaTvBHO MPUHWUMAET MEePbl MO MPUBEDEHUIO CBOEH
NPOECCMOHANBEHOI AEATENEHOCTH B MOMHOE COOTBETCTBUE C JECTBYIOLMMU HOPMATUBHBIMI aKTaMM.

K ¢puHaHCcoBEIM prckaM, B TOM 4KCrie, MOTYT ObITb OTHECEHI:

1. PbIHOYHBIA/LEHOBON PUCK, CBA3AHHBIA C KonebaHnaMy LieH 0ObEKTOB MHBECTUPOBAHNS, YKa3aHHBIX B MHBECTULMOHHOI
[eKknapauum, Kypcoe BasioT, MPOLUEHTHbIX CTABOK — BCMEACTBME WIMEHEHMS KOHBIOHKTYPBI PBIHKOB, B TOM YMCME CHIKEHWS
FIMKBWAHOCTM. 3T hakTopbl camu no cebe HaxoasTCA Noj BIMSHMEM Takux ODCTOATENBCTB Kak HEDMaronpusATHasA CoOLMansHO-
SKOHOMUYECKaSA UMW NONUTUYECKas CUTYaLWS, U3MEHEHNE PEFYNATOPHOR Cpefbl, AEBANbBALMA UMK CYLLECTBEHHbIE KonebaHus
KYPCOB 0BMeHa BarnioTel, CTUXUAHLIE DEACTBMSA.

2. BanmiTHLIA pUCK XapaKTepuayeTca BO3MOXHLIM HebnaronpuaTHLIM M3MEHEHMEM Kypca pyGns unn wHOM BamioTul, B
KOTOPOA HOMWHMPOBaH (DMHAHCOBbLIA WHCTPYMEHT, MO OTHOLIEHWIO K Kypcy pybrs wmy WHOW BamioThl, B KOTOPOW
PaccUUTLIBAETCH MHBECTULMOHHBIA PESYNbTAT MHBECTOpA. [1pK STOM HEraTMBHO MOXET W3MEHWTLCH Kak CTOMMOCTL 0DLEKTOB
UHBECTUPOBAHWA B PE3YNbTaTe MHPNALMOHHOMO BOSOENCTBUA W CHIDKEHUM PEArbHOM NOKYNaTensHOM CrocobHOCTY 0OBLEKTOR
MHBECTMPOBAHMSA, TaK ¥ pasmep 0Ba3aTenbCTs N0 UHAHCOBLIM MHCTPYMEHTaM, MCTIONTHAEMEIM 32 C4YET akTBOB PoHAA.

3.TIpOUEHTHLIA pUCK 3aKMIOYaeTCs B NOTEPSX, KoTopble POHA MOXET MOHECTM B pesynbTarte HebnaronpusTHOro
M3MEHEHWA MPOLIEHTHON CTaBKM, BMMSIOWEN HA CTOMMOCTb MHCTDYMEHTOB C (DUKCWMPOBAHHBIM AOXOOOM. TPOLEHTHBINA pHCK
TalKe BO3HWKAET B Cry4ae, €CMW HACTYMMEHWE CPoKa WCMOMHeHWs 00A3aTenbCTB 3a CYET aKTWBOB, PA3MELLEHHbIX B
MHCTPYMEHTLI C (IMKCMPOBaHHLIM I0XOA0M, HE COBNAAAET CO CPOKOM MOMYyYeHUs MPOLEHTHOTO OX0AA OT TakuX aKTWBOE.

4. PUCK MWKBWOHOCTU PEAnM3yeTCR Mpu COKPAaLIEHWM WM OTCYTCTBMM BO3MOMHOCTM MpUOBPECcTM WM peanv3osarh
(PMHEHCOBBIE MHCTPYMEHTRI B HEODbxoaumom obneme n Heobxommumon ueHe. py onpeneneHHbIX PeIHOYHBLIX YCrOBMAX, BCnK
TWKBUOHOCT PblHKA HEajeKeaTHa, MOXET OTCYTCTBOBATbL BO3MOXHOCTE OMPEmenuTe CTOMMOCTB WIM  YCTAHOBMUTH
CrpaBeanveyo LeHy (hWHAHCOBOrO aKTWBa, COBEPLUMTE CAEMKY MO BbIFOAHOM LeHe. Ha pbiHKe MOTYT NpUCYTCTBOBATh TOMBKO
VHOMKATUBHLIE KOTMPOBKM, YTO MOXET MPUBECTU K TOMY, YTO aKTMB Henbas OydeT peanu3osars W, Takim 0BpasoM, MHCTPYMEHT
ByneT HaxoauTeCA B akTMBax PoHOa A0 KOHLUA CpoKa noralleHns 6e3 BO3MOXHOCTY peanusaLmm.

PasHble BUAbLI pUCKOB MOTYT BbITb B3aMMOCBA3aHb! Mexay coboil, peanvaalui OLHOTO PUCKa MOXET M3MEHSTs YPOBEHb
WMWY NPUBOAMTL K peanuaaLui pyrux pUCKOE.

[MoMMMO (DWMHEHGOBBIX M HE(UHAHCOBBIX PWUCKOB WHBECTWPOBAHWE B aKTMBbI, MPEdyCMOTPEHHbIE WHBECTULWMOHHOM
fexnapauveil oHaa MOXET BKIIOYATb CREAYHOLLNE PUCKU:

- KpepWTHbI pucK, CBA3AHHBEI C  HEWCNOMHEHMEM [OMKHUKOM CBOMX (WHAHCOBbIX 00A3aTenLcTs M
HeBNaronpuUsaTHOrO U3MEHEHUS UX CTOMMOCTM BCMEACTBME YXYOWEHUS CNocoBHOCTM [JOMKHWKA WCMOMHATL  Takue
ofssarenscTea.

K umcny KpeouTHBIX PUCKOB, B TOM YUCTIE, OTHOCATCS:

Puck pedonTta mo ofnMrauMsM M WHbIM JOMTOBbIM LEHHbIM OymaraM, KOTOpbIi 3aKmio4yaeTcs B BO3MOXHOIM
HEMMaTeXecnocobHOCTM 3MUTEHTA AOMIOBLIX LUEHHBIX Oymar v (Mnu) nul, NpesocTaBuBLLKMX 0BECNeYeHHe Mo 3TUM LIEHHbIM
Gymaram, YTO MpUBEOET K HEBO3MOXHOCTW WITK CHIKEHMIO BEPOSTHOCTM MOFacWTb AONroBble LeHHble Bymark (nponssecty
KYNOHHbIE BbINNTAThI MO HUM, UCTIONHKTL 0653aTENLCTBA MO BhIKYMY, B TOM Yvcre A0CPOYHOMY, AOMTOBbIX LieHHbIX Gymar) B Cpok
1 B NornHom obbeme.

ViHBECTOP HEceT puck AedonTa B OTHOLEHUM OBBEKTOB MHBECTMPOBAHWS, BXOMAALLMX B COCTaB UMYLLECTBa thoHaa.

PucK KOHTpareHTa - TpeTbero NWUa NPOSBMSAETCH B PUCKe HEMCMornHeHws 06s3aTenbcTB Nepef  YNpasnsioled
KOMMaHWen CO CTOPOHbLI KOHTPAreHTOB. YMpAaBMAIOLLAA KOMMAHMA HE MOXET rapaHTMpoBatb CnocoBHocTb B Byayliem
BbINOSHATL MPUHSTLIE Ha cebs 00A3aTensCTBa CO CTOPOHBLI PbIHOYHBIX KOHTPAreHToB, BPOKEPOB, PacHeTHbIX OpraHM3aLyn,
[LENo3NTapueR, KIMPUHIOBbLIX CUCTEM, PacyeTHbIX BaHKOB, MNaTeXHbIX areHToB, BUPK W MPOYMX TPETbUX MNNUL, YTO MOXET
MPUBECTU K MOTEPSM KMMEHTA, HECMOTPA Ha MpennpvHMMaeMble YNpaensiollel KomnaxWei# Mepbl No J0oBpOCOBECTHOMY
BbIGOPY BLILIENEPEHUCTIEHHBIX JTALL.

VIHBECTNPOBAHMIO B MHOCTPaHHbIE LieHHbIe ByMark NpUCYLLW OnWcaHHbIe BbILE PUCKU CO CrIeSyOLMMM OCODEHHOCTAMM.
WHocTpaHHble UHaHCOBLIE WMHCTPYMEHTHI MOrYT ObiTe MpuobpeTeHbl 33 pyBemoM WM Ha POCCMIACKOM, B TOM uucne
OpraHu3oBaHHOM, (POHOOBOM PbiHKE. [TPUMEHMTENBHO K TaKMM MHCTPYMEHTaM CTPaTervuyeckuil puck, CUCTEMHLIA PUCK W
MPaBOBOM PUCK, CBOMCTBEHHEIE POCCUIMCKAM PhIHKaM, AOMOMHAKTCA aHanorMyHbIMM PUCKaMU, CBOMCTBEHHLIMU CTpaHaM, rae
BoiNylleHbl W/unu obpawatTcs aTW akTuebl. BoamowHOCTM cymebHOM 3aluuMThl NMpaeB Ha MHOCTPaHHble (PUHAHCOBLIE
WHCTPYMEHTEI MOXET ObiTb CYLWECTBEHHO OrpaHWveHa HeobxoammocTsio ofpallieHus B 3apybexdble cynebHole W
MPaBoOXPaHUTENbHBIE OpraHbl.

TWLo, paccMaTpUBAIOLLEE BO3MOKHOCTL MNPUOBPETEHNA WHBECTULMOHHLIX Naes, OOITKHO CAMOCTOATENHO OLEHUTH
BO3MOXHbIE pucku. OBLien3BeCTHa NpAMas 3aBUCMMOCTb BEMMYMHBI OXWAAEMON NPMBLINY OT YPOBHSA MPUHMMAEMOTO pUCKa.
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ONTMMansHoe COOTHOLLIEHME YPOBHEM PUCKA U OXMOAEMON NMPuBLINM PasniyHO U 3aBUCUT OT LIENOTG pAfa OBBLEKTUBHBLIX U
Ccy6beKTHBHBIX (haKTOpOB.

VIHBECTOP HECET PLIHOYHBINA PUCK B OTHOLIEHMM OGLEKTOB MHBECTMPOBAHWS, BXOASWMX B COCTaB akTvMBoB hoHaa. C
LenbIo MOMIEPKAHNS COOTHOLLEHWS PUCK/IOXOOHOCTE B COOTBETCTBMW C MHBECTULIMOHHON [eKnapauvei ®oHaa ynpasnsallas
KOMMaHMA BLICTPOUNA S(GEKTUBHYIO CUCTEMY YMPABNEHUA akTBamMu GOHAE U PUCK-MEHEDKMEHTA.

Ynpaensiollas KoMnaHns MpeanpuMeT Bce HeoBXoauMble OENCTBUA AN oBecneyeHWs MOMHOM [OCTOBEPHOCTU U
MpaBOMBOCTA WHGOPMALMK, Ha OCHOBE KOTOPOA BYAeT OCYLECTBNATLCS MpUoBpeTeHMe LeHHbIXx Bymar. TeMm He MeHee,
NHBECTOP HECET PUCK YOLITKOB, CBA3AHHLIX C YMEHbLLUEHMEM CTOMMOCTU MHBECTULMOHHLIX Naes ®oHaa. CTOMMOCTL 06LEKTOB
WHBECTMPOBAHWA,  COCTABMAIOWMX (OHA, W, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb WHBECTULMOHHOTO nas, MoryT
YBEMUUMBATLCA WM YMEHbLLATLCH, PEayrbTaTel MHBECTWPOBAHWA B MPOLUNOM HE OMPEOEnsAT A0Xomsl B Gyayulem,
rOCY[ApCTBO He rapaHTUpYeT [OXOAHOCTb MHBECTULMIA B (hoHA. 3asBneHus MoBbix Nl 0 BOIMOXHOM YBENMYEHUM B Byayllem
CTOMMOCTU MHBECTULIMOHHOTO Nas hioHAa MOTYT paccMaTpUBATLCS HE MHaYE KaKk MPEmrnonoXeHNs.

PesynbTaThl AEATENLHOCTY YNPaBMsIoLLei KOMNaHU B NPOLLNOM HE SBNAKTCA rapaHTveid 4oxodos ®oHaa B Gyaywiem,
peLueHre 0 NprobpeTEHNM MHBECTULIMOHHBIX NaeB hOHAA NPUHUMAETCS NULIOM, KENatoLmM MpruoBpecTy MHBECTHLMOHHLIE Nau,
CaMOCTORTENLHO MOCHE 03HaKOMMEHMS ¢ [MpaBunamu M ero WHBECTMUMOHHOW AeKnapauuell ¢ yYeToM OLEHKM PUCKOB,
NPUBELEHHBIX B HACTOSILLEM MyHKTE, HO HE OrpaHYMBAsCH UMU.

Il Mpaga 1 0653aHHOCTI YNPABNAKLIEN KOMMaHUM

26. [lo patol 3aBeplleHus (OKOHYaHWs) POPMUPOBaHMA (OHOA YNPABNAIOUIAA KOMAAHMA HE pacrnopsiKaeTtcs
MMYLLECTBOM, BKIIOYEHHbIM B COCTas (hoHaa npu ero diopmuposaii. C gaThl 3aBeplUeHns (OKOHYaHMs) thopMMpOBaHUS
oHAa YNpaBnAWAs KOMMaHWA OCYLIECTBNSET [AOBEPUTENEHOE yrpaBneHwe (OHOOM MYTEM COBEPLUEHUA MHGbIX
OPUAMHECKMX 1 (DaKTUHECKUX OEiCTBUI B OTHOLLIEHUN UMYLLECTBA, COCTaBNAOWIENO (DOHA, B TOM YUCME NYTEM PaCTIOPSIKEHMS
YKa3aHHLIM MMYLLECTBOM.

YnpasnarLLas KOMNaHus CoBepLUaeT CAEMKW C UMYLLECTBOM, COCTABNSIOWMM (OHL, OT CBOETO UMEHH, YKa3biBas npu
3TOM, UYTO OHa [EWCTBYET B Ka4yeCTBe [OBEPWTENbHOTO YNPaBNAKLWEro. 3TO YCMOBWE CHMTAETCS CODMIOLEHHEIM, eCriv Npu
COBEpLUEHUM OENCTBUN, He TPEOYILWMX MMCBMEHHOTO O(OpMIeHWs, Opyras cropoHa Oymer wHdopmupoeaHa 06 ux
COBEPLUEHNM [OBEPUTENMbHBIM YMPABAAIOWMM B 3TOM K34ECTBE, @ B MMCbMEHHBIX [OKYMEHTaX Mocrne HauMeHOBaHMS
ynpasnsoLLen KoMnaHum coenada noMeTtka "0.Y." v ykasaHo HassaHue doHaa.

Mpy OTCYTCTBMM YKasaHWa 0 TOM, YTO YMpaBnsloLLan KOMMaHUs eViCTBYET B Ka4eCTBE JOBEPUTENBHOM YNIPaBNSOWErD,
OHa HeceT obszaTensCcTBa nepep TPETLUMI NMLAMM NIUMHO W OTBEYAET NEPER HAMM TOMBKO MPUHALNEXALIM el UMYLLECTBOM.

27. YnpaensioLas KoMnaHust:

1) Bes cneUmanbHoOi OBEPEHHOCTM OCYLLECTBIAET BCE NPABa, YOOCTOBEPEHHbIe LIEHHLIMI Bymaramu, COCTaBMSIOLLMMMA
(hOHA, B TOM YKCTIE NPaBO TOfIoca Mo FoNoCYILMM LEeHHbIM 6yMaram;

2) NpenbsBRsET UCKW M BbICTYMAET OTBETYMKOM MO MCKAM B CYAE B CBS3M C OCYLUECTBMNEHMEM AEATENbHOCTM MO
LOBEPUTENBHOMY YTPABIEHUIO (DOHOOM;

3) BnpaeBe nepeaats CBOW npaBa W 0DASAHHOCTM MO [OrOBOPY [OBEPUTENBHOMO YMpasneHus (oHaoM [pyroi
YNPABMSIOWEN KOMIaHWM B NOPAAKE, YCTAHOBIIEHHOM HOPMATUBHLIMI akTamiu B chepe DUHAHCOBLIX PhIHKOB;

4) BnpaBe NpPOBECTM [pobneHMe WHBECTUUMOHHBIX NaEB HA YCNOBUSX W B MOPSLKE, KOTOPbLIE YCTAHOBIEHBI
HOPMaTMBHbLIMW aKTami B cepe HAHCOBBIX PbIHKOB;

5) Bnpage NpUHATHL pelLLieHne O NpekpaLleHiy dhoHaz;

6) Bnpase noracuTb 3@ CHET WMMYLLECTBA, COCTABMANWEro (OHA, 3a00MKEHHOCTb, BOSHMKWYID B pesynsTare
VCTIONBb30BaHUS  YMPABIIAKWER KOMNAHWER CODCTBEHHBIX [EHEXHBLIX CPEACTB ANA BbIMNaThl [JEHEXHON KOMMEHCaLyW
BraaerbLam NHBECTULMOHHBIX Naes.

28. Ynpaensatowas koMnaHusa obasaHa:

1) OoCylWeCTBNATL [OBEPUTENBHOE yNpaeneHue (hOHOOM B COOTBETCTBUM ¢ PedepanbHbiM  3akoHom OB
MHBECTUUMOHHBIX hoHpax”, npyrumu enepantHbIMA 3aKOHaMK, HOPMATMBHLIMIA akTamu B cdepe (DMHAHCOBLIX PbIHKOB W
HacToALMMK [paBunamu;

1.1) npu OCylWeCTBNeHUA [OBEPWUTENLHOTO YNpPaBneHWs (POHAOM BbISBMATL KOHGNMKT WHTEPECOB WM YNPaBnATh
KOHCQIMKTOM MHTEPECOB, B TOM YKCIE MyTEM MPENOTBPALLEHUS BO3HUKHOBEHMS KOHGIMKTA MHTEPECOB W (UNn) PACKPBITUS UMW
NPeAOoCTaBNeHUs MH(OPMALN O KOH(IWKTE UHTEPECOR;

2) NMpY OCYLECTBNEHUM JOBEPUTENBHOMO YNpaBneHns (OHAOM AE/CTBOBATL PasyMHO W J0DPOCOBECTHO B MHTEpECaX
BragernbLeB MHBECTULIMOHHLIX NMaes;

3) nepefaeatb UMYLLECTBO, COCTaBMsiowee oH, ANs y4eTa U (Mi) XpaHeHus CrieLanvaypoBaHHOMY JEen03nTapuio,
€CnM Ans OTOENbHbIX BWOOB MMYLIECTBA HOPMATMBHLIMK MpaBOBbIMW akTamu Poccuiickod Pepepauyym, B TOM 4uCrie
HOpPMaTUBHLIMW aKTamu B cepe (PUHAHCOBLIX PLIHKOB, HE MPEYCMOTPEHO MHOE;

4) nepenasaTb CEUMANUIMPOBAHHOMY ASMNO3NTAPMIO KOMMM BCEX MEPBMYHBLIX LOKYMEHTOB B OTHOLUEHWM MMYLLECTBA,
COCTaBNAOLENO (POHA, HEIAMEIMUTENBHO C MOMEHTA WX COCTABIIEHUS UMK NOSTYYEHUs;

5) packpbleats MHOPMaUMID O AaTe COCTABNEHMS CMMCKA BMaperbLEeB WHBECTULMOHHLIX MAeB AN OCYLIECTBIEHMWS
MMK CBOUX NpaB He no3jHee 3 paﬁoqwx ﬂHeﬁ 00 AaThkl COCTaBNEHNA YKa3aHHOTO CNMCKa;

6) packpbiaTs OT4eThl, TPeDoBaHs K KOTOPBIM yCTaHaBNMBaKTCA Baxikom Poccim;

7) 00 BO3HWKHOBEHMWSA OCHOBaHWIA NpekpaLLeHnsa doHaa obecneumTs:

MOKYNKY (NpoAaxy) YMOMHOMOYEHHBIM MMLOM (YNOMHOMOYEHHBIMKM NULAMK) MHBECTULMOHHLIX naes doHaa no LeHe,
KOTOpas HE MOXET OTMMYATbCA OT PAacHeTHOM CTOMMOCTM OfHOMO WHBECTWUMOHHOMO nas bonmee uyem Ha BenuumHy,
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YCTaHOBIIEHHYHO NyHKTOM 40 HacToswwx Mpasum,

NOKYMKY (NMpoJaxy) MapKeT-MefkepOM Ha OpraHu30BaHHLIX TOPrax, MPOBOAMMBIX POCCUACKORA OUPKEN, UHBECTULMOHHBIX
MaeB Mo LEHe, KOTOpasi He MOXET OTMMYATLCH OT PACUETHOM LiEHbl OHOMO0 MHBECTULIMOHHOMO Nast Bonee YeM Ha BeruuuHy,
YCTaHOBMNEHHYI0 MyHKTOM 44 HacToswwmx Mpasum;

8) [0 BO3HWKHOBEHMS OCHOBaHWA MpekpallieHns (oHpa obecrieunBaTb GOOTBETCTBME M3MEHEHWI DACHEeTHON LieHb
U3MEHEHUAM KOFMYECTBEHHBIX NOKa3aTenei 3MeHeHUs LieH Ha naW (aKuui) MHOCTPaHHOTO MHBECTMLMOHHOTO (PoHAa iShares
MSCI USA Momentum Factor ETF (ISIN US46432F3964) ¢ oTknoHeHueM He Bonee yem Ha 5 npouexTtos B pabounit AeHb.
Pabounm OHEM CYMTAETCA JeHb, KOTOPbI HE MpU3HAETCA B COOTBETCTBMM C 3aKOHOAATenscTBOM Poccuiickoil ®epepaliu
BBIXOAHBIM U (k) HepabouuM NPasaHUYHBIM SHEM.

29. YnpaensioLlan KOMNaHWsa He Brpase:

1) pacropskaTbCq WMYLLECTBOM, COCTaBnsowmMM (oHg, Be3 npeasapuTensHOro COrnacus CneumanusMpoBaHHoro
JenosuTapusl, 3a WCKMIOYEHMEM CHETIOK, COBEpLUZEMbIX Ha OpraHW30BaHHbIX TOPrax, MPOBOAWMLIX POCCUIACKOW Wru
MHOCTPaHHOM Bupxelt B0 WHBIM OPraH13aTopoM TOProBMK;

2) pacnopsaThCa AEHEXHLIMW CPEOCTBaMM, HaXOAALWMMUCA Ha TPaH3UTHOM cueTe M De3noKyMeHTapHbIMU LieHHbBIMM
Bymaramu, HaxoAALMMMCA Ha TPaH3WUTHOM cyeTe Aeno, 6e3 NpeaRapUTENBHOMO COTNacKs CeLMani3upoBaHHOro AENo3NTapUs;

3) vcnonb30BaTh UMYLLECTBO, cocTaBnsAwLee (oHa, Ana ofecneyeHns UCTIONMHEHWS COBCTBEHHBLIX 00S3aTenLCTB, He
CBS3aHHbIX C JOBEPUTENBLHBLIM YNIpaeneHneM oHOoM, unn Ans obecneyeHns UCMoNHeHUs 0Bs2aTeNbCTE TPETLUX JINAL;

4) B3UMaTb NpPOLEHTLI 3a MOMb30BaHWE AEHEXHBIMU CPEACTBAMM YNPaBMAWER KOMNaHUW, NPefoCTaBNeHHLIMU ANs
BLIMMaThl [EHEXHOW KOMMEHcaUuW BrafenblaMm WHBECTULMOHHBIX MaeB, B Cryyae HEefoCTaTOYHOCTW OEHEXHBIX CPEACTB,
COCTaBNAOWLMX DOHL;

5) coBepLuaTh CriefyoLLMe COEMNKN WM AaBaThb MOPYYEeHUsi Ha COBEPLUEHME CREAYIOLMX COETIOK:

a) cpenkM no npuoBpeTeHMo 3a CHET MMYLLECTBA, COCTABMAWEro (poHO, ODLEKTOB, He MNpedyCMOTPEHHbIX
®epepanbHbiM - 3akoHoM  "OB  MHBECTUUMOHHBIX GioHAax", HOPMATVMBHbLIMW akTamu B Cdepe (MHAHCOBLIX PbIHKOB,
WHBECTULIMOHHOW Aeknapauueit thoHag;

6) coenku no 6e3e03ME3HOMY OTUYKAEHWIO UMYLLIECTRE, COCTABNALWErO (oHL;

B) COEMKY, B pe3ynbTaTe KOTOPLIX YNPaBNsALas KOMNaH!a MpMHMMaeT 00583aHHOCTL NO nepeaaqe MMYLLECTBA, KOTOPOE
Ha MOMEHT TPUHATUA TaKoi 00A3aHHOCTM He COCTaBNAeT (hOHE, 3@ MCKITKOYEHWEM COEMNOK, COBEPLLAEMEIX HA OpraHM30BaHHbIX
TOprax, Npu YCrioBUM OCYLLIECTBNEHUA KITMPUHTa MO TAKUM COETKaM;

r) coenku no npuobpeTeHnio UMYLLECTBa, SBNSAIWErocs NPpeaMeToM 3anora unK Horo obecrneveHus, B pesynsTate
KOTOpLIX B COCTaB (DOHAA BKMIOYAETCS UMYLLECTBO, ARMNSIOLLEECH NPEAMETOM 3ariora Uik MHOTo oBecneyeHus;

{4) AOTOBOPLI 3aiiMa MM KpeOWTHeIe AOrOBOpbI, BO3BPAT AEHEXHBIX CPEACTB MO KOTOPBIM OCYLIECTBNAETCH 33 CHeT
UMyLlecTsa (IOHAA, 3a MCKIIOYEHUEM CITy4aes MOMYyYEeHUs OEHEXHbLIX CPEOCTB AMS MoralleHWs MHBECTULMOHHLIX Naes npu
HELOCTATOYHOCTN OEHEXHBIX CPEACTB, COCTaBMAWMX (oHA. MpKM 3TOM COBOKYMHBIN 00BbEM 3a[OMmKeHHOCTH, MoAnexallen
MoralleHo 3a CYeT UMYLIeCTBa, COCTABMAOLEro (OoHA, No BCEM [OFOBOPaM 3aiiMa W KpPenWTHLIM JOroBopam He JOIKEH
npesbillaTe 20 NPOLEHTOB CTOMMOCTH YMCTLIX aKTMBOB (hOHAR, a CPOK NPWUBINEYEHWS 3aEMHLIX CPEACTB MO KaX4oMy [OroBopy
3aiima 1 KpeguTHOMY OrOBOPY (BKIOUAS CPOK NPOAINEHNSA) HE MOXKET NPEBbILIATL 6 MECALES;

€) COenKk1 peno, MOANEXaLUMe MCMONMHEHUIO 32 CHET UMYLLecTBa (IOHAA, 38 UCKIMIOYEHWEM CITYYaeB NMPesyCMOTPEHHLIX
nognyHkTom 24.1 HacToswux Mpasun;

X) COENKW NO NPUoBPETEHMIO B COCTaR (DOHAA UMYLLIECTBA, HAXOAALLEroCs Y YNpaBMnsioLLen KoMNaH B JOBEPUTENLHOM
YNPaBNEHUN NO MHBIM JOrOBOPaM, U UMYLLECTBA, COCTABMSIOLIEr0 aKTMBbI aKLIMOHEPHOMO UHBECTULIMOHHOTO (HOHLE, B KOTOPOM
YNpaBnsoLas KOMMaHNs BLINOMHAET (MYHKUMA eAUHONMYHOTO MCTIONHMTENBHOTO OpraHa, 3a MCKIIoYEHeM CAEMoK B CBA3K C
NPUHATMEM B [JOBEPUTENbLHOE YNpaBneHue u (unv) nprobpeTeHMeM 3a CHET WUMYLLECTBA, HaXOAALIErocA B JOBEPUTENBHOM
YrpaBneHun, UHBECTULIMOHHBIX Naek (POHAA B CNyyae, YCTaHOBMEHHOM cTaThel 5 PefepansHoro 3akoHa "O phiHKE LEHHbIX
Bymar”, a TawKe 3a UCKTIOYEHUEM CyYaes, NpedycMoTpeHHbIX nyHkToM 30 HacToswwx Mpasum;

3) CLEMKM M0 OTYYKOEHWIO MMYLLECTBA, COCTaBMAMLIEro (hOHA, B COCTAB MMYLLECTBA, HAXOAALErocs Y YrpaBnsioLLei
KOMM2HMM B [OBEPWUTENBHOM YNPEBNEHWM MO WHbIM [OTOBOPAM, WM B COCTaB WMYLIECTBA, COCTABMAIOWErO aKTUBbl
AKUMOHEPHOTO  MHBECTULIMOHHOMO (HOHOA, B KOTOPOM YNPaBMsMLLas KOMNaHWS BbINOMHAET QYHKUMM  EOUHONIMYHOTO
MCTIONHUTENBHOTO OpraHa, 3a MCKKYEHUEeM COENOK B CBA3M C MPUHATMEM B [OBEpWTENBHOE YhpasneHwe u (wnm)
npuoBpeTeHreM 3a cueT UMYLLECTBA, HAaXOAALLETOCHA B JOBEPUTENLHOM YTIPaBMEHW, MHBECTULIMOHHBIX Naes (oHAa B crydae,
YCTaHOBMeHHoM cTaTbedt 5 ®PepepancHoro 3akoHa "O puiHKe LEHHBIX Bymar”, a Taioke 3a WCKMIOYeHMeM Cryyaes,
npefycMoTpeHHbIX myHkTom 30 HacToswwx Mpasum;

) CAENKM no nprobpeTeHuio B COCTaR (POHAA LieHHbIX Oymar, BbIMyLIEHHBIX (BblaHHbIX) Y4aCTHUKaMM YrIpaBisiowwen
KOMMN&HWM, WX OCHOBHEIMU U NpeobrafalolMMu XO3SCTBEHHbIMM 0BLLEeCTBaMM, JOMEPHUMW W 33BMCMMLIMM ODLLECTBaMM
YTPABNAIOLLEH KOMNAHUY, @ TaKKe CreLuany3vpoBaHHLIM [ENosnTapueM, percTpaTopoM;

k) caenkv no npuobpeTteruio B cocTas oHAa MMYLLECTBA, NPUHAAMNEXALLUEro YNPaBAOLEA KOMMaHMN, 88 YHaCTHIKaM,
OCHOBHbLIM W Npeobnagatowym X03ancTBEHHBIM 00LIECTBaM €€ YYaCTHUKOB, ee AOYEPHUM M 3aBuUCUMEIM 0BlecTBam, mnbo no
OTYYKAEHUIO MMYLLECTBA, COCTABNAIOLLENO (hOHT, yKasaHHbIM JLam;

n) coenkn no npuobpeTeHuio B CocTae hOHOA MMYLLECTBA y CrMELManuaypoBaHHOTo AEMo3vTapus, ¢ KOTOPbIMM
YNpaBnsaiowWel KoMNaHWeRn 3akmioyeHsl JOTOBOPLI, MO0 MO OTUYKAEHMID UMYLIECTBA YKA3aHHLIM NWLAM, 338 UCKIIOYEHMEM
CryYaeB onnatbl PacxofoB, MEPEUMCTEHHbIX B NyHKTe 96 HacToAwwx MpaBun, a Talke WHLIX Chy4aes, MPefyCMOTPEHHLIX
HacToswmmu [Mpasunamu;

M) CHENKM No NpuoBpeTeHnio B cocTas oHaa LeHHbIX Bymar, BbIMYLLEHHbIX (BbiAaHHbIX) YNpaBnstLLei komnaHven, a
TAKKE aKLMOHEPHBLIM MHBECTULIMOHHEIM (DOHAOM, aKTMBbI KOTOPOrO HAXOAATCA B JOBEPUTENLHOM YIpABMEHUN YnpaBnsiowen
KOMAaHUM UMY hYHKLMM EAMHOMYHOIO UCMOMTHUTENBHOM OpraHa KOTOPOro OCYLLECTBIAET YNPaBNAILLEA KOMNaH!S;
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6) saKmiyaTh SOroBOPL! BOME3OHOO OKa3aHWA YCNyr, MOANeXalmx onnate 3a CueT akTueoB (IOHAa, B Criyuas,
YCTAHOBMEHHBIX HOPMATUBHLIMM aKTamy B chepe (PUHAHCOBbIX PbIHKOB;

30. OrpaHuyeHus Ha COBEpLUEHME CREMOK C LiEHHbIMM Gymaramu, yCTaHOBIMEHHble absauamu @i, «3», «K», «m
MOANyHKTa 5 NyHkTa 29 HacToswwx Mpasun, He MPUMEHSIOTCH, €CIIA Takue CAEMKN C LeHHbIMM Gymaramin COBEpLIAITCA Ha
OpraHM30BaHHbIX TOPrax Ha OCHOBE 3aABOK Ha MOKYMKY (MPOAAXY) NO HAWMYYLIAM U3 YKa3aHHBIX B HUX LieHaM MU yCroBuM, 4TO
3afBKM apecoBaHbl BCEM YYACTHWKaM TOPrOB W WHGOpMauus, MO3BONsiOLas WAEHTU(MUMPOBATL MOAABLUMX 32ABKM
YUaCTHMKOB TOPTOB, HE PaCcKpPLIBAETCA B XOAE TOProB APYIMM y4acTHUKaM.

31. OrpaHuYeHust Ha COBEpLLIEHME COEMNOK, YCTaHOBMEHHbIe ab3alieM «v» noanyHKkTa 5 nyHkTa 29 HacToswwx Mpasu,
HE NPUMEHSIIOTCA, ECINK YKa3aHHbIE COENKU:

1) COBEPLUAKTCA C LIEHHbIMI ByMaramy, BKIKYEHHbIMIA B KOTUPOBASTbHBIE CIMCKV POCCUICKIX onpK;

2) COBEPLIAIOTCS MPU Pa3MeLeHuy AONONHUTENbHBIX LeHHbIX Bymar akUmoHepHOro obluectea npu OCYLUECTBIIEHM
YNPaBNAKOLIEN KOMMaHWel Npaea akUMOHepa Ha NpeUMyLUECTBEHHOE NPUOBPETEHNE aKLMA M 3MWCCUOHHBIX LIEHHBIX Bymar,
KOHBEPTMPYEMBIX B aKLIUM STOTO aKLIMOHEPHOTO OBLLECTRE;

3) ABNAKTCA COENKaMU MO NMPUOBPETEHMIO aKUWI aKUMOHEPHLIX OOLYECTB, KOTOPLIE HA MOMEHT COBEPLIEHWA CAEMOK
SBMANMCH 3aBMCUMBIMU  (IOYEPHUMM) XOZAMCTBEHHBIMM ODLIECTBaMM YNpaBRsIOLEl KOMMaHWM B Curly MpuobpeTeHus
MOCMEAHEN YKasaHHbIX aKLi B MMYLECTBO, COCTABNAIOWES aKTuBbI (OHAE.

32. Mo cpoenkam, COBEPLIEHHbIM B HapylweHve TpeboBanwii noanyHktos 1, 3 U 5 nyxkTa 29 Hactoswmx lMpasun,
yMpaBnsiolLas KoMMaHus HeceT 0Bs3aTenbeTBa NMYHO W OTBEYEET TOMbKO MpUHAANexaumM ei umyliectsom. [onmm,
BOSHUKLLME MO TaKvM 06A3aTeNbCTBAM, He MOTYT Moraluathesi 3a CHET MMYLLECTBA, COCTABMAIOEro (oHA,

[V. Mpaea BnagenbLeB MHBECTULMOHHBIX NaEB.
HBECTULMOHHBIE Nau

33. Mpaea BnagensLes UHBECTULMOHHBIX NAEB YAOCTOBEPSAOTCA UHBECTULIMOHHBIMW Nasmu.

34. \HBECTULMOHHBIA Nail SBNSETCH UMEHHOM LIEHHOM ByMaroi, YyR0CTOBEPAIOLLIEN:

1) monko ero BnagernbLa B Npase cOBCTBEHHOCTH HA MMYLLECTBO, COCTaBNsALLIEE (OH;

2) npago TpeboBaTh OT YNPaBMSIOLIEN KOMNEHM HAANEXALUEr0 [OBEPUTENLHOrO yripasneHus HOoHAOM;

3) NPaBo Ha MoryyeHve [EHEXHOM KOMMNEHCALWM NMPI NPEKPaLLEHUM J0roBOPa [J0BEPUTENBHOMO YpaBrneHust (oHAoM co
BCEMM BrafenbliamMy VHBECTULMOHHBIX Maes (MpeKpalleHnn thoHaa) B pasmepe, NporopUMOHanHOM MPUXOAALLENCs Ha Hero
Jorne UMYLLECTBa, pacnpesenseMoro cpeay BrafersLes MHBECTULIMOHHBIX Naes;

4) npaBo ero BNafenbLa, He SBNSIOLLErocs YNONHOMOYEHHBIM SMLOM, TPeBoBaTL OT YNONHOMOYEHHOTO LA MOKYMKA
BCEX WMN YaCTv NPUHAANEXALLMX eMY MHBECTULMOHHBIX Naes B MioBoit pabouni AeHs;

5) npaso NPOAATL MHBECTULMOHHBIIA Nail Ha Poccuiickol BUpXe, ykasaHHOM B MyHKTe 13 HacToALuX Mpasun;

6) npaso Bnagenbla WHBECTVLMOHHLIX Maes, ABMAIOLIErOCS YMONHOMOUEHHBIM TMLUOM, B CPOKYW, YCTaHOBMEHHbIE
HacTosiwmmy Mpaeunami, TpeboBaTb OT YNPaBrALLEA KOMMaHMM NOralieHns BCeX NMpuHaanexalyx emy MHBECTULMOHHBIX
NaeB W MPeKpaLLeHsl TeM CambiM [LOTOBOPA AOBEPUTENBHOIO YNPABIEHUS NaeBbiM MHBECTULIMOHHBIM (IOHOOM Mexy HUM
YMIPABNAIWEHA KOMNaHUEN UK NOralleHst 4acTu MpUHaamexalmMx eMy UHBECTUUMOHHBIX Naes 1 BeiNMaTkl B CBA3N C 3TUM
[EHEXHON KOMNEHCALWM, COPA3MEpHON MpUXOAALeics Ha Hero fone B npase obLueit CODCTBEHHOCTM Ha MMYLLECTBO,
cocTaenswLee (oH.

35. Kaxablii MHBEGTULMOHHBIN Mall YAOCTOBEPSIET OAMHAKOBYIO AOMI0 B npase obLyeit COBCTBEHHOCTU Ha UMYLLECTBO,
cocTaensiollee  oHa. Kaapli WHBECTALMOHHBLIA Nail Y[OCTOBEPAET OAWHAKOBbIE Mpasa, 3a WCKMOYeHWeM Cryqacs,
NPEayCMOTPEHHBIX NOANYHKTaMK 4 1 6 nyHKTa 34 HacToAWWX Mpasur.

AHBECTULMOHHLI Nal He SBIISETCS SMUCCHOHHON LIEHHOM Bymaroi.

MpaBa, YAOCTOBEPEHHSIE MHBECTULMOHHBIM NaeM, uKkcupyloTea B 6e3okyMeHTapHol dopme.

VHBECTULMOHHBIA Mait He MMEET HOMUHATBEHON CTOUMOCTH.

36. KOnM4ecTs0 MHBECTULMOHHBIX NAEB, BblAaBaeMbIX YNPaBAILLEH KOMNaHUeN, HE OrpaHN4MBaETCA.

37. Tpy BblAAYE OFHOMY NULLY MHBECTULMOHHBIX Naes, COCTABAAIOLMX APOOHOE YMCrO, KOMMYECTBO MHBECTULMOHHBIX
Maes onpefenseTca ¢ TOYHOCTLIO [0 NATOrO 3HaKa Nocre 3ansTon.

V. ObpallieHue NHBECTULIMOHHBIX Naes

38. MHBecTMUMOHHble nau ceoBogHo ofpaljaloTcs Mo 3aBepleHMM  (OkoHyaHuW) dopmupoBaHUA  (oHAA.
Creunan1aMpoBaHHbIi AEn03VUTapuii, PErMCTPATOP He MOTYT SBNATLCS BaaenbLami MHBECTULMOHHBIX Maes.

39. Brageriel, WHBECTUUMOHHBIX MaeB, He FBMAIOWMACS YNONMHOMOHYEHHsIM TMLUOM, Bripase TpeBoBate OT
YMIOMHOMOUEHHOTO MIMLLA MOKYTIKM BCEX WM HaCTI MPUHAZIEXALLMX EMY MHBECTULIAOHHBIX Naes B MioBoit paboumii ieHs, a Taloke
BMpaBe NpoaaTh MHBECTULMOHHBIE Nau Ha POCCUIACKOM BUPXKe, YkasaHHO! B NyHKTe 13 HaCTOALMX lMpasun.

40. YNonHOMOYEHHOe NNLO (YNIoNHOMOYeHHbIE Nuua) 0bs3aHo NpoaasaTh (TOKYNaTs) MHBECTULMOHHBIE Naun Mo LeHe,
KOTOPas HEe MOXET OT/MUYATLCS OT PACHETHON CTOMMOCTY OfIHOTO MHBECTULIMOHHOTO Nas Bonee YeM Ha 5 MPOLIEHTOB.

41. YNOnHOMOYEHHOE NTULIO OCYILIECTBAAET NOKYMKY MHBECTULMOHHBIX Naes (hoHaa Ha CnepyoLyX YCnoBuaX:

TpebosaHne O MOKYMKe MHBECTULMOHHLIX Naes doHma MOXeT ObiTb MPEALABNEHO YNOMHOMOYEHHOMY MY SIUUOM,
SBMAOWMMCA BragenbUeM WM [OBEPUTENbHBIM YNPaBMAIOWMM  COOTBETCTBYIOLMX MHBECTULMOHHBIX naes (naree -
TNpopaeeLy).
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Mpopasey Bnpase 0bpaTUTLCA K YNOMHOMOYEHHOMY MLy ¢ TpeboBaHWeM O MOKYMKEe MHBECTULMOHHbIX NaeB ¢oHaa
(MMYHO MMM Yepe3 YMONHOMOYEHHOTO NpeacTaBuTens) B Mmoboit paboumii aetHb ¢ 10.00 4o 17.00 o MOCKOBCKOMY BpeMEHH o
MECTY HaXOKOEHMS YNOMHOMOYEHHOIO NiLa.

Mpy obpatueHnm Mpogasla ¢ TpeBoBaHUEM O NOKYMKe MHBECTULIMOHHBIX Naes (OHAA YMOMHOMOUEHHOE N1LO 0bs3yeTcs
B fieHb obpalleHns nognucaTts ¢ MpoaasLOoM SOTOBOP Kyrnu-NpoAaky no opme, NpeayCMOTPEHHOM YNIONHOMOYEHHBIM JILIOM,
Mpu 3TOM KOMMYECTBO WHBECTMUMOHHBIX naes onpefensetcs MpogasLoM no CcoBCTBEHHOMY YCMOTPEHMio B mpepenax
KOMNW4ecTBa, yKasaHHOro B BbINUCKe CO CHETa Jeno ninu BeINKUCKe ¢ JNIMUEBOro cyeTa B peeCTpe Bnianenbles MHBECTULWNOHHBLIX
naes oHaa.

LieHa nproBpeTeHms YNOMHOMOYEHHBIM FMLIOM ONPEdenseTes Kak PacyeTHas CTOMMOGTb OAHOID MHBECTULIMOHHOM Nas
MMHYC 5 (NSTb) NPOLIEHTOB.

Ona Uenmell HacTOAWEro mMyHKTAa MNOA PacyeTHOM CTOMMOCTbIO MOHWMAEETCH pacyeTHas CTOMMOCTb  OfHOTO
MHBECTULMOHHOTO rasi (hoHAa, onpefeneHHas YnpaBnsiowed Komnaxvein no utoram pabodyero OHS, B KOTOPOM NepenaHs!
UHBECTULMOHHBIE Mau YMOSHOMOYEHHOMY NnLy.

Cpok pacyeToB He MOXeT npeseiate 10 pabounx AHelt ¢ [aTtsl Nepefaqi MHBECTULMOHHBIX Maes YNOMHOMOYEHHOMY
nmuy.

42. YNonHOMO4EHHOE JIMLIO OCYLUECTRNAET NPOAAXY MHBECTULMOHHBIX Naes OoHAa Ha CriefyIoLMX YCIOBUAX:

TpebosaH1e 0 NPOJaKe MHBECTULMOHHBIX NaeB oHna MOXeT BbiTb NPeAbABEHO YNOMHOMOYEHHOMY MLy fioObIM
nuuom (panee — Mokynatens).

Mokynatens Bripaee obpatuTbCA K YMOMAHOMOMEHHOMY WLy G TpEBOBaHMEM O MPOLaXe MHBECTULMOHHBIX Naes doHaa
(MMYHO MK Yepes YMOMHOMOYEHHOro npeacTasuTens) B nioboi pabounit aexb ¢ 10.00 go 17.00 no MOCKOBCKOMY BPEMEHM Mo
MECTY HaXOXAEHUS YNOMHOMOYEHHOTO NuLa.

Mpw obpaweHun Mokynatens ¢ TpeboBaHMeM O NPOAAXE WHBECTULMOHHLIX Maes doHAa YMOMHOMOYEHHOEe SO
obasyetcd B peHb ofpaweHus nognucate ¢ [poAaBLOM [OTOBOP KYMMM-MpOAaXM No  opMe, NpeAyCMOTPeHHOM
YNOMHOMOYEHHEIM NMUOM, MpY 3TOM 06LIAS CyMMa AEHEeXHBIX CPeACTB, NnaHupyeMbIX K Nepefaye B Onnaty npojasaeMbix
MHBECTMLUMOHHBIX Nae., onpedenseTcs Mokynatenem no coBCTBEHHOMY YCMOTPEHMID.

LieHa nponaxu YNoNHOMOYEHHEIM NULOM ONpeaenseTcs Kak pacyeTHas CTOMMOCTb OHOM0 UHBECTULIMOHHOTO Nas Nioc
5 (nAT) MPOLEHTOB.

Ins ueneil HACTOAWEr0 nNYHKTZ MOL PacyeTHOW CTOMMOCTBIO TOHMMEETCA PacyeTHas CTOMMOCTb  OOHOMO
MHBECTVLIMOHHOTO Nas  (oHAa, onpepeneHHas yNpaensiollei KomnaHueld no utoram paboyero GHs, B KOTOPOM NOCTYMAMM
LEHEXHbIE CPEACTBA YNIONHOMOYEHHOMY JTALY.

Cpok nepefaym MHBECTULMOHHLIX naes He moxeT Obie Gonee 10 pabounx AHelt ¢ Aatbl MOCTYMNEHMA [OEHEXHBIX
CPEHCTB YMOMHOMOYEHHOMY LY.

43. Ycriosus npopaxu Naes Ha Gupke: LOMYCK MHBECTMLMOHHbIX Naes ¢hoHna K OpraHu3oBaHHbIM Topram Bupu
OCYLLIECTBISETCA NYTEM BKMKOYEHUS MHBECTULMOHHBIX Maes hoHAA B CrIMCOK LIEHHBIX ByMar, JOMyLIEHHBIX K Topram.

44. Benu4mHa MaKCUMaribHOTO OTKIIOHEHWS! LieHb! MOKYMKW (NPOJaxu) MHBECTULMOHHBIX Naes, MybnuuHo obbABnsemoil
MapKeT-MekepoM Ha OpraHM3oBaHHbIX Toprax, NPoBOAMMBIX Dupkelt, cocTaBnaeT He Gonee 5 (MATH) NPOLIEHTOB OT PACHETHOM
LIEHbI OfJHOTO UHBECTULIMOHHOIO Mas.

45. 06s3aHHOCTL MapKeT-Mefikepa NOANEXUT WCMOMHEHWIO B TeueHre 394 (TpexcoT [eBRHOCTa YEeThIpeX) MUHYT B
TEYEHUe OOHOTO TOproBoro AHs y MybnuyHoro akumoHepHoro obliectea «Mockosckas bupxa MMBB-PTCy» kafplit TOprosbii
JeHb. OBA3aHHOCTL MapKeT-MeNKepa 3a TOProBblil AeHb CHUTAETCA MCTONHEHHOM B Cryae, EClin MapKeT-Meikep COBEPLLMN
GAEMKN C MHBECTULMOHHBLIMK NasiM B obbeme He Meree 50 000 000 (MSTbaecAT MUNMMOHOB) py6nen.

B Liensix HacTOALEro MyHKTa MpaBir SKBUBANEHT YKasaHHOM CyMMbl IGHEXHbIX CPELCTB, ONpeaenseTcs B MHOCTpaHHOM
saniote — nonnapax CLUA no Gupxesomy kypcy sakpeitva (TOD) MAO Mockosckas Bupxa Ha COOTBETCTBYIOLUMA TOPrOBBIA
neHb. B cniyyae otcyteteus Gupxesoro kypca (TOD) MAO Mockosckas Bupka Ha ykasaHHYI0 AaTy, MCronb3yeTcst Bupxesoi
Kypc 3akpbiTvs (TOM) MAO Mockosckas Bupxa Ha aTy e aaty. Ecn Ha ykasaHHYIo JaTy He onpeaensioTes Gupxessie Kypeb
3akpeiTna TOD 1 TOM MAQ Mockoeckas Bupxa, ons Leneil HacToswero nyHkTa Mpasur, npumeHsieTcs kypc Baka Poccun Ha
3Ty e AaTy.

46. YueT npae Ha UHBECTVLMOHHbIE Nau OCYLECTBNAETCA Ha NMLIEBLIX CYETax B peecTpe BnafenbLeB MHBECTULMOHHbBIX
Naes 1 Ha CYeTax Aeno Aen03nTapuaMu.

47. CriocoBbl MOMyYeHUst BBIMMCOK W3 PEecTpa BRafernbles WHBECTULMOHHBIX Maes: BbIWCKa, NpeaocTapnseMasn B
3MNEKTPOHHOM (hopMe, HaNPaBNAETCH 3aABUTETIO B 3MEKTPOHHON (hOpMe C 3MeKTPOHHOI LiMPOBOA NOANKCHID PErncTpaTopa.

Bbinucka, npegocTasnseMas B (OpMe OOKYMEHTa Ha BYMaHOM HOCUTENE, BPYYaeTest NMYHO Y peructpatopa unu
MHOTO YMONTHOMOYEHHOTO M NULA 38RBUTENO UMK ero YNONHOMOYEHHOMY NPEACTaBUTENIO NPW OTCYTCTBUW YKa3aHKA B iaHHbIX
CYeTax MHOro crocoba npesocTaBneHns BoIMMCKA.

Mp¥ NpeacTaBneHni BLIMWCKW N0 3aMpocy HOTapuyca UMW YNIOMHOMOYEHHOTO 3aKOHOM roCyAapCTBEHHOMD opraHa oHa
HanpaenseTcs B (hopMe AOKyMeHTa Ha OymakHOM HOcuTene no aapecy COOTBETCTBYIOLIEro HOTapuyca MM OpraHa,
yKazaHHOMY B 3anpoce.

V1. Bblgaya MHBECTULMOHHbLIX Naee

48. YnpaBnswLLan KoMNaHus OCYLLECTBNSET BbiAayy MHBECTULIMOHHLIX Naes npy opMMUpoBaHUK doHAa, a Talcke nocne
3apepLueHus (hopMupoBaHua GoHaa.

49. Bbifaya WHBECTUUMOHHBIX NaeB OCYLIECTBNAETCS MYTEM BHECEHWA 3amick MO NWLEBOMY CYETY, OTKpbITOMY
npuobpPETATEN UMW HOMUHASTEHOMY AEPXaTEno B PEECTPE BNafenbLes MHBECTULIMOHHBIX Naes.

50. Beigaya WHBECTULMOHHBIX TiaeB OCYLLECTBNAETCS Ha OCHOBAHWW 3a51BKM HA NPUOBDPETEHNE MHBECTMLIMOHHBIX MEes,
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cofepxalwen ofss3aternbHble CBEAEHUS, BKMIOYAEMble B 3asBKY Ha MPUOBPETEHME WHBECTULMOHHBIX MaeB, COIMACHO
MPUNOXEHMIO K HacToAwwmM MpaBunam.

3anBka Ha npuobpeTeHre MHBECTULMOHHBIX Naes, coctaeneHHas no dopme npunowerus Ne 1, Ne 2 k HacToAwmM
MpaeknamM, npegycMaTpuBaeT Bblgady WHBECTMUMOHHBLIX NagB MpW KeKOOM NOCTYNNEHWM OEHEeXHBIX CPEACTB B omnaty
MHBECTULIMOHHBIX Nae..

51. B onnaTy WHBECTMLMOHHBLIX MAEB NEPEAAIOTCH [EHeXHble cpenctsa W (Mnu) LeHHble Bymarn credyrLero
MHOCTPaHHOr0 MHBECTUUMOHHOTO thoHpaa: iShares MSCI USA Momentum Factor ETF u oteevatowme ycrioeusm nyHkta 23
HacToswwx Mpasun.

52. Bblgaya WHBECTWUMOHHBIX MaeB OCYLLECTBNAETCA MNP YCMOBMM BKIKYEHWA B COCTaB (DOHAA WMYLLECTBa,
MepeAaHHOro B OMIaTy MHBECTULIMOHHBIX Naes.

53. MiHBECTULMOHHBIE Nau NpU MX BblAa4e MOryT npuobpeTaTts TOMBKO YNONHOMOYEHHBIE LA,

VII. 3asBKK Ha NpUOBPETEHUE MHBECTULMOHHBIX NaeB

54. 3asBKM Ha NpUOBpPETEHWE MHBECTULIMOHHBIX NaeB HOCAT OE30T3bIBHbIA XapaKTep.

55. lprem 3asBOK Ha NpUOBPETEHME WHBECTULMOHHBIX Naee npyu (MOPMUPOBaHUM (DOHAA OCYILECTRNAETCA CO AHS
Ha4ana dhopmuposaHns hoHAA Kexxasli paboqnid OeHs.

Mpuem 3asBOK Ha npuobpeTeHre MHBECTWUUMOHHBIX MaeB Nocfe 3aBeplleHMs (OKOHYaHWs) HOpMMPOBaHUS OHAA
OCYLLECTBNAETCA Creaytolm obpasom:

Cpoxk npvema 3asBoK Ha npuobpeTeHre MHBECTULIMOHHBIX NaeB OCYLUECTBNAETCA B TeYeHUe OMpeneneHHbIX NEpUOOR,
CpOK KOTOpbIX cocTaenseT 1 (oouH) AeHb.

Cpok npuema 3asiBoK Ha npuoBpeTeHne MHBECTULIMOHHLIX NaeB Nocne 3aBepLIeHNA (OKOHYaHNS) (OPMUPOBaHUA (OHAA
HACTYNaeT Kaxabli paboumil eHb.

Mpvem 3asBOK Ha npuobpeTeHWe WHBECTULMOHHLIX MaeB HE OCYLLECTBMSETCA CO [HA BO3HWUKHOBEHWMA OCHOBAHMWS
npexpaLLeHns goHaa.

56. MNopspok nopaqn 3asiBoK Ha Np1obpeTeHne MHBECTVLIMOHHBIX Naes.

3asBKka Ha npuobpeTeHMe WHBECTULMOHHLIX Naes, O(OPMNEHHas B COOTBETCTBUM C mpunoxeHueM Ne 1 wunu
npunoxervem Ne 1a k HacToswwmm MNpasunam, NoAaeTCs yNonHOMOYEHHBIM MTALIOM.

3asBKa Ha MpuobpeTeHMe WHBECTULMOHHBIX Naee, O(OPMIEHHas B COOTBETCTBMM C npunoxeHuem Ne 2 uwrm
npunoxeHvem Ne 2a K HacToswwmm MNpasunam, NOAAETCH HOMUHAMbHBIM AEPKATENEM B MHTEPECAX YNIONHOMOYEHHOTO NMkLA.

3asiBku Ha NpUoBpeTEHUE MHBECTULIMOHHBIX MAeB MOTYT BbiTb HaNpaBMEHb! HOMUHAMNLHLIM AEPXATENEM B WHTEpECaX
npuobpeTartens MHBECTULMOHHLIX NaeB NOCPEACTBOM 3MEKTPOHHOMN CBA3W B YNPaBMSIOLLYH KOMNaHUIO B DOpME 3MEeKTPOHHOTO
LOKYMEHTA, 3aBEPEHHOr0 3MeKTPOHHOM NOANMCHIO, NP OOHOBPEMEHHOM COBMAEHUM CNEAYIOLLIMX YCTIIOBHMIA:

- HOMWHaNbHbIA AepxaTenb HanpasnaeT 3asBk1 Ha NPUOBPEeTEHNE NHBECTULIMOHHBIX MaeB Mo CUCTEME 3MEKTPOHHOrD
pokymeHToobopota (nanee — 310), yyacTHukamu (NONL30BaTENAMM) KOTOPOA ABMATCA AaHHLIA HOMUHAMBHLIA AepXKaTens U
ynpaenawolas komnanus (oanee — ydyactHukn 300), B COOTBETCTBMM C HOPMATMBHLIMWA NPaBOBLIMM akTamu Poccuiickon
®epepauym, HacToswmmMK TNpasuniamn ¥ cornalleHnem (cornawenusimn) 06 30, 3akmioueHHbIM Mexay yvactHukamm 300
(nanee — cornawenmne o6 300);

- 3amBKa Ha npuobpeTeHVe WHBECTUUMOHHLIX MAEB HanpaeneHa B (popMe 3NEKTPOHHOrO HOKYMeHTa B (hopmare,
KOTOPbIN NPeaycMOoTpeH cornalueHuem o6 300;

- 3afBKa Ha NpUOBPETEHNE MHBECTMLMOHHBIX NaeB NOAMMCaHa 3MEKTPOHHONM nognuckio (fanee — 3M1) HOMUHANLHOMO
[epXatens, NoJarlLero 3aseky Ha npuobpeTeHue WHBECTWLIMOHHBIX Naes, cepTUdMKaT knioda MPOBEPKW KOTOPOW BblgaH
NVILIOM, OCYLUECTBISRLLMM (YHKLMM YAOCTOBEPSIOLLErO LIEHTPa B COOTBETCTBMM C cornaltieHnem o6 3[10.

Jatoi v BpemMeHeM NonmyyeHus YnpaenstoLLen KoMnaHneit 3asBku Ha nprobpeTeHne MHBECTULIMOHHLIX Naes, MofaHHoM
HOMWHAMBHBIM - [iepKaTeNeM MOCPEACTBOM 3MEKTPOHHOM CBA3W, CYUMTAETCA [arta M Bpemsa MOMy4YeHWs HOMUHambHbLIM
JepxarerieM NoLTBEpOSHUS O &€ NOCTYNITEHW B YNIPABNAIOLLYI0 KOMMaHUH.

B cnyyae oTkasa B NpueMe 3asBKi Ha NpUOBPETEHNE WHBECTULMOHHBIX NaeB, NOAaHHOM HOMUHANBHBIM AepXaTenem
MOCPEACTBOM SMEKTPOHHOM CBA3W, HA OCHOBAHWSX, MPELYCMOTPEHHbIX HacTosluuMu [lpasunamu U (W) OeicTBYHOLMM
3aKoHopatenscTBoM Poccuiickoit ®eaepauuy, MOTUBUMPOBAHHBIA 0TKa3 HanpaenmseTcs YMpaensAwLen komnaduen B dopme
3NEKTPOHHOrO AOKYMEHTa, noanucaqHoro 3.

3asBku Ha NpruoBpeTeHre UHBECTULMOHHBIX NAEB, HaNpaBeHHbIe (akcoM, He MPUHUMAIOTCS.

57. 3aseku Ha NpuobpeTeHme MHBECTULMOHHLIX NaeB MOAAKTCS YNpaBsoLLEei KOMIaHWA.

58. B npueme 3asBOK Ha MprobpeTeHue UHBECTULMOHHDLIX NaEB OTKa3bIBAETCA B CMEOYIOLLMX Cry4asx:

1) HecobnioneHUe NopsaKa M CPOKOB NoJauM 3asIBOK, YCTAHOBNEHHbIX HACTOALMMM Tpasunamy;

2) oTcyTCTBME Haanexalle OMOPMIEHHbIX AOKYMEHTOB, HEeOBGXOAWMMbIX AnA OTKPLITUS B pEECTpe Brnajenbles
WHBECTULMOHHBIX MaeB NMUEBOro CHETa, Ha KOTOPLIN AOMKHLI ObiTh 3a4MCNEHbl NPUOBpETaEMbIE MHBECTULIMOHHBIE Nau, ECTU
TaKOW CYET He OTKPLIT;

3) npuobpeTeHne WHBECTULMOHHOTO Mas JIMLOM, KOTOpPOE B COOTBETCTBMM C PefepancHbiM  3akoHom «0O6
MHBECTULMOHHBIX (OHAaX» He MOXeT 6biTb BnafenbueM MHBECTULMOHHBIX naee nmbo He MOXET npuobperarb
MHBECTULIMOHHLIE Mau Mpu UX Bbiaaye;

4) HecoOniofeHve YCTaHOBMEHHLIX MpaBvnaMi QOBEPUTENLHOTO YMPaBMEHUs MaeBbiM WHBECTULMOHHBIM (HOHOOM
MpaBwi MpuoBpeTeHns MHBECTULMOHHLIX Naes;

5) NpuHATHE yNpaBnSoLLER KOMMAHWEH PeLIeHs O MPUOCTAHOBMEHUN Bbiauu MHBECTULIMOHHBIX Naes;
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6) seenexre BaHkoM Poccun 3anpeTta Ha MpoBeAEHWE OnepaLyit No BbiAaye WHBECTULUMOHHBIX Naes W (Wnu) npuemy
3aABOK Ha MpUOBPETEHNE WHBECTULIMOHHLIX Naes;

7) BO3HMKHOBEHWE OCHOBaHWA ANA NpekpalleHns GoHaa;

8) MHble Cyyam, NpeaycMoTpeHHbIE PeaeparnbHbIM 3aKoHOM "OB MHBECTULMOHHBIX (hoHAEX".

VIIl. Belgaya MHBECTULMOHHBIX Naes Npy GopMMposaHumn (oHaa

59. Beigaya MHBECTWULMOHHLIX Maes npu GopMUpOBaHi OHAA OCYLLECTBMAETCS MPU YCMOBUW Nepeaasn B UX onnary
[EHEXHbIX CPEOCTB W (MnM) LeHHbIX Gymar, npensycMoTpeHHbiX nyHkTom 51 HacToswmx [lpasun, B pasvepe He MeHee
25 000 000 (pBanuath NsTb MUINMOHOB) pybnen.

60. Bbigaya MHBECTULMOHHLIX NaeB npy OPMUPOBaHM OHAA OCYLLECTBIAETCA NPW YCTIOBMM BKIIYEHUA B COCTaB
hoHOa UMYLLECTBa, MEPEAaHHOro B ONMaTy WHBECTULMOHHLIX naes. [pu 3TOM Bblfaya WHBECTUUMOHHBIX Maes [OImKHa
OCYLLECTBAATLCA B AGHb BKIKOYEHNS B COCTaB (POHAA BCEro MMYLLECTBA, MOANENKALLEro BKIOUEHUIO, Ui B CHIEAYIOLLMIA 38 HUM
paboumit AeHb.

61. Cymma [JeHeXHbIX CPefcTB (CTOMMOCTb MMYLECTBA), Ha KOTOPYI BbIJAETCA WMHBECTMUMOHHLIA mMai npu
thopmupoBaHuM doHaa, CocTaBnsAeT 79 (CeMbAECAT AeBATb) Pybriel 1 ABNAETCA eAvHON AN Bcex npuobperatenei.

62. KOnu4ecTBO WMHBECTULMOHHBIX MAEB, BblOaBaeMblX YMPaBMALWeEA komnaxveit npu dopmuposaHuy oHaa,
onpenenseTca NyTeMm LOEneHus CTOMMOCT MMYLLECTBa, BKIOYEHHOTO B cOCTaB (hoHA@, Ha CyMMY [EHEXHbIX GpPE.CTB
(CTOMMOCTL MMYLLECTBA), Ha KOTOPYIO B COOTBETCTBUM ¢ HACTOSILUMMI [paBinamMy BbISaeTCA MHBECTULIMOHHLIA Nai.

[X. Belnaya MHBRECTULMOHHLIX NAER NOCTE 3aBEPLIEHNA (OKOHYaHMS)
thopmupoeanus doHaa

63. Buigaya WHBECTMUMOHHLIX TaeB nocrne Aatbl 3aBeplueHns (OKoH4aHus) (opMMpoBaHua GoHAa JoMmKHa
OCYLYECTBNATLCA B ASHb BKITIOYEHWA B COCTaB (IOHAA BCEro UMYLLECTBA, NEPENAHHOTO B ONMATY MHBECTULUMOHHBIX Naes, Ui B
creaytowwii 3a HAM pafiounii feHs. Mpy 3TOM Takas Bbifaya OCYLIECTBIIAETCA B OfWH [ieHb MO OKOHYaHWM CPoKa npuema
3anBOK Ha NMpMoBpeTeHne UHBECTULIMOHHBIX Naes.

Bblgaya MHBECTULMOHHLIX MAee MocMe AaThl 3aBeplieHns (OkOHYaHWsl) hopMuUpoBaHUA (OHAA OCYLWECTBNAETCA Npu
YCroBMW NEpefiaun B WX ONNaTy OEHEXHbIX CPeAcTB B pasmepe He meHee 1000 (ogHa Thicada) pybrieit u (wwm) uHoro
UMYLLIECTBA CTOMMOCTLI0 He MeHee 1000 (oaHa Thicava) pybneir. B onnaty MHBECTMLMOHHBIX MaeB NPUHUMAIOTCA LIEHHblE
Oymaru, ykasaHHble B nyHKTe 51 HacToswwx Mpasun.

X. MopAnok nepefadn AeHeXHbIX CPEACTB v Be3foKyMEHTAPHbIX
LieHHbIX Bymar B onnaTy MHBECTMLMOHHBIX Naes

64. [leHexHble CpeacTBa, MepefaBacMbie B ONMATY WHBECTULMOHHBIX NAEB, 3aYMCIIAINTCA Ha TPaH3WTHLIA CYeT,
PEeKBM3NTLI KOTOPOrO YyKasaHsl B COOOLUEHWM, PACKPLITOM YNpaBnsiolleit KOMMaHwell B COOTBETCTBMM C TpefoBaHusmMu
HOPMATVBHBIX 8KTOB B Chepe (IMHaHCOBLIX PbIHKOB.

BeanoKyMeHTapHble LieHHble ByMary, nepefasaembie B OMMATy MHBECTULMOHHBIX Maes, 3a4MCIIAIOTCA Ha TPEH3UTHIN
CHET [IEN0, OTKPLITHIN B CTIELMANM3MPOBAHHOM AEN03uTapu. PekauauTsl TPAHUTHOTO CHeTa AENo YKasblBaloTCs B COOOLIeHM
0 npueme 3asB0K Ha NPUOBPETEHIE MHBECTULMOHHBIX Nnaes. Mpu NoCTynreHU LeHHbIX Bymar Ha TPaH3WUTHBIN CYeT AENO NNLLY,
nepenaslieMy ykasaHHble LgHHble Gymar, OTKpbiBaeTcsi cybcueT Aeno ANA ydyeTa ero Mpae Ha aTv UeHHbie Bymaru.
YnpasnsioLas KOMNaHUA HE HECET OTBETCTBEHHOCTY 33 HECBOEBPEMEHHbII BO3BPAT HE30KyMEHTapHbIX LigHHBIX Dymar nuLy,
nepenaslleMy MX B OMNaTy MHBECTWLWMOHHBIX Maes, M HEBO3MOXHOGTb OCYLIECTEBNEHUA YKa3aHHbIM JMLOM MpaB Mo TaknM
LEHHbIM BymaraMm, ecriv 810 L0 CBOEBPEMEHHO HE YBE[OMMNO YNPaBMAIOLIYI0 KOMMNaHWo 00 M3MEHEeHWNW CBEAEHWH,
HeoBXoAUMbIX ANist BO3BpAaTa 6E30KYMEHTAPHBIX LIEHHbIX GyMar Ui OCYLECTBIIEHUS NPas Mo TakuM LieHHbIM Gymaram.

65. CTOMMOCTb WMyLLECTBA, MEPENaHHOro B OMMaTy Naee, OMPeaensetcs B COOTBETCTBMM C Tpebosamsmu
®epepankHoro 3akoHa «O6 MHBECTULMOHHBIX (HOHAAXY, MPUHSTLIX B COOTBETCTBUM C HUM HOPMATUBHBIX 8KTOB, TPEOOBaHMAMM
Yikasanus Bauka Pocoum Ne 3758-Y ot 25 asrycra 2015 r. 1 Mpaeun onpefeneHust CTOMMOCTH YACTLIX aKTBOB (hoHAA.

[aTa, N0 COCTOSRHMK Ha KOTOPYH0 ONPefenseTes CTOMMOCTL UMYLLECTBA, NepeaaHHoro B ONMnarty MHBECTUUMOHHBIX Naes
(hoHAa, He MOXET ObiTb paHee AaThl NEpenayn Takoro UMYLIECTBa B OMnaTty MHBECTULIMOHHLIX Naes.

Onnara WHBECTULIMOHHLIX TNaeBs, BbiAABaeMbIX MoCre 3aBeplueHns opmupoBaHns (OoHOa, OCYIIECTBNAETCA He
rnoagHee NOCMEAHEro JHs CpOoKa NpuemMa 3asBokK, OnpeferneHHoro MyHKToM 55 HacTosAwwx MNpaswn.

X|. Boaspar umylLLecTBa, NepefaHHoro B onnary
MHBECTULIMOHHLIX Naes

66. YnpasnsroLias KoMnaHus BO3BPaALLaeT MMYLLECTBO ML, NepefaBLUeMy ero B Onnaty WHBECTULMOHHLIX Naes, ecrm:

1) BKMIOYEHWE 3TOTO MMYLLECTBA B COCTaB (oHaa npoTusopeumrt PepepansHoMy 3akoHy "O6 MHBECTULMOHHBIX (oHaax",
HOpMaTMBHbIM MpaBoBbIM akTam Poccuiickoit Pepepaym wnm wHactoslum [pasunam B TOM 4MCne ecrnv B onnary
WHBECTULIMOHHBIX NAEB NEPEAaHo UMYLLECTBO, CTOMMOCTb KOTOPOro MeHbLUE YCTaHOBMEHHOI [NpaBinamit MUHAMASTEHOM CyMMb
JEHEXHLIX CPeaCTB, KoTopas MoXeT OblTb NepeAara B onnaty UHBECTULIMOHHBIX Naes.;

2) WMYLLECTBO MOCTYNMNO YNPaBMAIOWEN KOMNaHWA NOCIE fathl, Ha KOTOPY CTOMMOCTE MMYLLECTBa, NepefaHHoro B
ONNaTy WMHBECTULMOHHBIX NAaes, AOCTUIMA pasMepa, HeobXoouMOro AFIA €ro BKIOUEHMs B COCTaB (poHpa npw ero

BIA® poiHoYHbIX (UHaHCO8bIX UHCmpymMeHmog «Omkpsimue — Akyuu CLLUA» 12



hopMMpoBaHUU.

67. BosBpaT WMyllecTBa B CyyasX, NPEOyCMOTPEHHBIX MyHKTOM 66 HacToswmx [lpasun, OCYLIECTBARTCH
YrpaensioLLen KomnaHued B cregytoLme CpoKu:

[eHexHble cpenctaa U 6e3nokyMeHTapHbIe LieHHble Bymary BO3BpalLaloTes B TeyeHre 5 pabounx AHei ¢ AaTl, korja
YNPaBnAIoLLas KOMNaHUs y3Hana Ui omkHa Bbina yaHaTb, YTO ykasaHHOe UMYLLECTBO He MOXET ObiTb BKIIOYEHO B COCTaB
oHaa.

68. BosBpaT [eHeXHbIX CPE/ICTE OCYLLECTBNAETCS yrpaBnsioLLlel koMnaHuel Ha BaHKOBCKMI CYET, yKasaHHbIN B 3asBke
Ha npuobpeTeHWe MHBECTMUMOHHBIX Naes. B cryyae HEBOSMOXHOCTU OCYLIECTBIEHWA BO3BpaTa [EHENHBIX CPEACTB Ha
BaHKOBCKMI1 CYET, yKasaHHblii B 3asiBke, BO3BPAT OCYLIECTBMNETCA Ha WHOM BaHKOBCKMA CYeT, CBEAEHUA O KOTOPOM
MpeacTasneHbl NULIOM, NEpPeaaBLIMM JEHEXHbIE CPEACTBA B ONMNaTy MHBECTULIMOHHBIX Naes, B TeueHue 5 paboumx aHed ¢ Jatbl
NPenCTaBNEHUS COOTBETCTBYIOLIMX CBEAEHWA. B cnydae HEBO3MOXKHOCTU OCYLIECTBMEHWA BO3BpATa JEHEXHbLIX CPEACTB Ha
OaHKOBCKMI1 CYET, YKasaHHbIi B 3asBKe, WM Ha WMHOM DAHKOBCKWIA CHET, CBEAEHMA O KOTOPOM MPEeAcTaBreHsl NuLoM,
nepeAaBlUMM [eHeXHbIE CPEACcTBa B OMiaTy MHBECTHLMOHHBIX Maes, YNPaBnsioLlas KOMMaHWa no WCTEYeHUM 3 MECALEB C
OaThl, KOT4a OHa y3Hana Wrv JoMmkHa Dbina ysHath, YTO OEHEXHbIE CPeAcTBa He MOryT ObiTh BKMIOHMEHb! B COCTaB (hoHAa,
nepenaeT AeHeXHbIe CPEACTBA, NOANEXaLUMe BO3BPATY, B AENO3UT HOTapUYyCa.

Bosspat 6e300KyMEHTapPHbIX LIeHHBIX ByMar OCYLECTBNSETCA YNPaBnAlolLel KoMNaHWel Ha cyeT Aeno (NMLEBoi CHeT B
peecTpe BnafenbLes UMEHHbIX LEHHBIX GYMar), ykazaHHbIA B 3asBke Ha nproBpeTeHWe WHBECTULMOHHLIX naes. B crydae
HEBO3MOXHOCTV OCYLECTBNEHUS BO3Bpata OesgoKyMeHTapHbIX LEeHHbIX Oymar Ha COOTBETCTBYIOWMIA CYET, YKasaHHbIl B
33sBKe, BO3BPAT OCYLWECTBNAETCA Ha MWHOM CYET, CBEOEHWA O KOTOPOM MpPEeACTaBNeHsl MULOM, NepefaBinM
Ge3noKyMeHTapHbIe LieHHble Bymaru B onnaty MHBECTMLMOHHBIX Maes, B TeHeHMe 5 paboumx AHER ¢ [atbl MpeacTaBneHns
COOTBETCTBYIOLUMX CBEOEHWIA. B cryuae HEBO3MOXHOCTU OCYLIECTBMEHUS BO3BpaTa DBE3mOKYMeHTapHbIX LieHHbIX bymar Ha
COOTBETCTBYHOLMA CHET, YKA3aHHBIA B 3asIBKE, WM HA MHOM CYET, CBEOEHMSA O KOTOPOM MPefCcTaBneHs! NULOM, NepeaasLunm
YKa3aHHbIE LieHHble ByMaru B OnnaTy MHBECTULMOHHGIX Naes, YNPasNALLAs KOMMaHWsA no NCTEYeHMM 3 MECALIEB C AaThl, Koraa
OHa y3Hana WM JOrmkHb! Obina y3HaTh, YTO Be3noKyMeHTapHble LigHHbie Bymarn He MoryT ObiTh BKITHOUEHBI B cocTas dioHaa,
nepepaet De3noKyMeHTapHbIe LieHHble Bymari B AenosuT HoTapuyca.

B cnydae Bo3Bpara UMYLLECTBA, MEPEAaHHOro B OMMaTy MHBECTULUMOHHBIX Maes, MoMyYeHHbIe 0T 3TOTO WUMYLLECTEA
[OXOAb! B TOM YMCNE AOX0Sb! M BbINNAThl MO LeHHsIM ByMaram nognexar BO3BpaTy B MOPAAKE W B CPOKM, MPEAYCMOTPEHHbIE
MyHKTOM 67 HacTOALWX MpaBun 1 HACTOSLLMM MYHKTOM, @ ECI AOXOAbI NOMy4eHb! NOCNe BO3BPATa MMYLLECTBa - He No3aHee 5
paboumnx AHeN ¢ AaTbl UX NONYYEHUA.

XIl. BxritoueHme MMyLLECTBA B COCTaB (hoHAA

69. MmMyLlecTBO, NepefaHHoe B OMMaTy MHBECTULMOHHBLIX Maes npu cdopMuposadim (oHOa, BKIKOYAETCA B COCTaB
(hoHAa TOMLKO Mpy COBMIOAEHNN BCEX CMEOYOLLWX YCTOBUNA:

1) NpuHATL! 3asBKU Ha NproBpeTeHWe MHBECTULMOHHBIX MaeB W JOKYMEHTbI, HeoOXooMMbIE Ans OTKPbITUA MULEBHIX
CYETOB B PEECTPE BNAAEnbLEs NHBECTULIMOHHDIX Nags;

2) MMYLLECTBO, NEPENAHHOE B ONNaTy WHBECTULMOHHBIX NaEB COMMACHO YKa3aHHbIM 3asiBKaM, NOCTYMWIIO YrpaBMsioLLel
KOMMaHWK;

3) MonyyeHo cOrmacve CrneLManu3vpoBaHHOTO MAEnO3UTapus Ha BKIKMEHME B COCTaB (DOHA2 MMYLLECTBA, He
SBMNSOLIErocH JeHEKHLIMN CPEACTBaMY;

4) CTOMMOCTb MMYLLECTBA, MEPEAAHHOMO B OMMaTy MHBECTULMOHHBIX Naes, [OCTUMNIA pasmepa, Heobxopumoro Ans
3aBepLUeHns (OkoHYaH!s) hopmMrpoBaHia (oHaa.

70. VMywecTBO, NepefaHHoe B ONnaty MHBECTULIMOHHBIX Naes Mpu BbiAaye MHBECTULMOHHBIX Naes Mocne 3aBepLUeHns
(OkoH4aHMS) POpPMUPOBaHIS (DOHAE, BKIKYaETCA B COCTaB (OHAA TONLKO NPy COBMIOAEHIM BCEX CIEAYIOLIMX YCROBUIA:

1) NPUHATLI 3asBKW HA MPUOBPETEHWE MHBECTULIMOHHBIX Maes U [OKYMEHTbI, HEOOXOAUMbIE ANA OTKPbITASA NULEBLIX
CYETOB B PeECTpe BaperbLEes UHBECTULMOHHBIX Nags;

2) UMYLLIECTBO, NEPEAaHHOE B OMMaTy MHBECTULIMOHHBIX NaeB COMMacHo ykasaHHbIM 3asBKaM, MoCTyNnno ynpaenskLed
KOMMaH1u;

3) rnonyyeHo cormacie CNeuManvavpoBaHHOTO [EnosvTapus Ha BINIOYEHME B COCTas (hOHAA WMYLIECTBA, HE
SBNSAIOLLErocs AEHEXHLIMU CPENCTBaMM;

4) ncTex CpoK Nprema 3aABoK Ha NpUMobpeTeHne MHBECTULIMOHHBIX Naes;

5) MCTek CPOK Nepenayml MMYLLECTBA B OMNaTy UHBECTULMOHHLIX Naes.

71. BKrioveHne MMYLLECTBa, MEepedaHHOro B ONMaTy MHBECTWLMOHHLIX Maes, B cOCTaB ¢oHAa OCYWECTBNAETCH Ha
OCHOBaHMM Hafrexallle oMOPMIEHHON 3asBKM Ha NpUoBpeTEeHNe WHBECTULIMOHHBIX Naes U [OKYMEHTOB, HEOOXOAUMbIX Ans
OTKpLITUS TMLEBOTO CYeTa NprobpeTaTernto unu HOMUHAILHOMY [epXaTernto.

72. TlopsAoK 1 CPOKK BKITIOYEHWS MMYLLECTBA B COCTaB (DOHAA.

[leHexHble CpeacTBa, MepefaHHbie B OMMaTy MHBECTULMOHHLIX Maes, BKMKOYAIOTCA B COCTaB (hOHOA B TeueHue 5
pabounx OHel ¢ AaTbl BO3HMKHOBEHMS OCHOBAHMA AMNA MX BKMIOYEHUS B cocTas oHpa. [Mpn 8TOM AeHexXHble CPeAcTea
BKITIOYAOTCA B COCTAE (POHAA He paHee UX 3a4YuCrieHWA Ha OaHKOBCKWIA CHET, OTKDLITHIA ANA PacyeToB Mo Onepauusm,
CBA3AHHBIM C AOBEPUTENBHBIM YNipaBneHnem d,')OHJ‘J.OM, 1 He no3gHee paﬁoqero [OHA, Cnegylowero 3a AHEM Takoro 3a4ucrneHus.

LieHHble Bymaru, nepeaaHHbie B ONnaTy MHBECTULIMOHHBIX Naes, AOMKHbI BbiTb BKMIOUEHB! B COCTaB (hOHAA B CPOK He
noanHee 5 pabouux Hei ¢ AaThl BO3HWKHOBEHWA OCHOBAHWI AMS WX BKIOYEHUs B cocTas (orpa. Tpu 3ToM UeHHble Bymaru
BKMIOYAKOTCA B COCTaB (DOHAA He paHee [Hs MX 384MCTIEHIUA Ha CHET M0, OTKPbITLIA ANA pacEToR NO onepauuam, CeA3aHHbLIM
€ [OBEPUTENLHBLIM YripaBneHWeM hOHLOM, U He No3AHee paboyero OHA, CrIeAYIOILEro 3a HEM TaKoro 3a4ncneHns.
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XlIl. Onpenenexmre Konm4ecTea MHBECTULIMOHHBIX
naes, BblAABaeMbIX NOCTE [aThl 3aBepLUeHMS (OKOHYaHNS)
thopMupoBaHKA (hoHaa

73. KonuyecTeo MHBECTULMOHHLIX NaeB, BbiAaBaEMbIX YNPaBNALER KOMNaHWe nocne AaThl 3aBepLUeHs (OKOH4aHWs)
thopmuposaHusa hoHAaa, onpeaenseTcs:

- B Cryyae Mepedayn B OMnaty MHBECTUUMOHHBIX MaeB AEHEXHbLIX CPefcTs B pybnax nyTem AeneHus Cymmbl
onpefeneHHoro B NOpsAKe, YCTAHOBNEHHOM B NyHKTe 73 HacToAwwx [paeun, SKBMBANEHTa CyMMbl [AEHEXHbIX CPEACTB,
BKIIOYEHHBIX B cocTae POHOR, Ha pacyeTHY CTOMMOCTb WMHBECTULUMOHHOTO Nas, onpedeneHHyld Ha pabouuid feHb,
NPeALIECTBYIOWMIA JHIO BbIAAYWN MHBECTULMOHHBIX NaEB;

- B CMyyae nepefaun B ornary MHBECTULMOHHBIX Naes UMYLLECTRA, NMPEeAyCMOTPEHHOTO MyHKTOM 63 HacToAwwx Mpasun,
MyTeM AEereHnWs CTOMMOCTWA MMYLLECTBA Ha PacqeTHYI0 CTOMMOCTL MHBECTULMOHHOTO Mas, OnpedeneHHyio Ha pabounii aeHsb,
MPEALECTBYIOWMIA SHIO BbIAAYM WHBECTULMOHHLIX Naes.

B uensx HacTosilero nyHkta [paeunm 3KBUBANEHT CyMMbl OEHEXHbIX CPEACTB, BKMIOYEHHLIX B cocTas GoHaa,
onpepensietca B fonnapax CLUA no Gupxesomy kypcy sakpeitus (TOD) MAO Mockoeckan Bupxa Ha pabounit geHb,
NPequecTBYOWMA JHI0 Bblia4d WHBECTULMOHHBIX naeB. B cnyuae oTcyTtcTBus OupxeBoro kypca sakpbitua (TOD) MAO
Mockosckas Bupxa Ha ykasaHHylo aaty, ucrionbayetcs Bupxesoii kypc sakpbitua (TOM) NMAO Mockoeckan Gupxa Ha aTy ke
paty. Ecrm Ha ykasaHHylo faty He onpefensiTcs Gupxesble Kypebl 3akpeitug TOD 1 TOM MAO Mockosckan Bupxa, ans
Lene Hactoswero nyHkTa [Npaeun, npuMeHsieTest Kypc Banka Poccum Ha 3Ty xe aarty.

XIV. MNoralleHre UHBECTULMOHHBIX N3eB

74. TloralleHne MHBECTULIMOHHDIX NaeB MOXET OCYLLUECTBNATLCA NOCMNe AaThl 3aBepLUeHUs (OKOHYaHUSA) hOPMMPOBaHUS
thoHaa.

75. TloralleHne MHBECTULMOHHBIX NAEB OCYLIECTBMAETCA Ha OcHOBaHWW TpeboBaHmii 00 MX moraleHwn, a B crydae
npekpalLeHns (oHaa - HE3aBMCHMO OT 3asIBREHUS TakuX TpeboBaHWIA.

76. TpeboBaHMa O MOraleHu WHBECTULMOHHBIX NaeB NOAaloTes B (DOPME 3asBKM Ha MOralleHWe MHBECTULMOHHBIX
naes, copepxallei obasatenbHble CBeeHNs, NpeayCMOTPEHHbIE NPUNOXEHNEM K HacTosiLymM Mpasunam.

3asBKK Ha noralleHne MHBECTULMOHHBIX NaeB HOCAT DE30T3bIBHLIA XapakKTep.

3asABKM Ha noraleHe UHRECTMLMOHHBIX NAER NOAAIOTCH B CrIeAYLLEM Nopsamke.

3asBKa Ha noraweHve WHBECTULMOHHBIX MaeB, OOpMIlEHHas B COOTBETCTBMM C MpunoxeHreM Ne 3 K HacToswwm
lMpaeunam, NOJAKTCA B YNPaBMALLYH KOMIZHMIO YTOMHOMOYEHHBIM MTALLOM.

3anBKa Ha noralueHue WHBECTMLMOHHLIX MaeB, O(OPMIEHHasn B COOTBETCTBMU C mpunoxeHweM Ne 4 K HacToAWwwMM
[Npasunam, NOJAITCA B YNPABNAIOLLYI0 KOMMAHUKD HOMUHAMBHBIM ASPXATENEM B MHTEPECAX YNONMHOMOYEHHOrO NiLla.

3asBKM Ha noralleHre, Npaea Ha KOTOpble YYUTLIBAKOTCA B PEECTpe BNaferbLes MHBECTULMOHHLIX Maes Ha JIMLEBOM
CYETE, OTKPLITOM HOMWHESBHOMY AEPWATEN, NOJAITCA 3TUM HOMUHANBHLIM AepXaTteneMm npv YCNoBWMM, 4TO 3TW
WHBECTULMOHHbIE Nau NPUHAANEXKET YNONMHOMOUYEHHOMY MULLY.

3asBKM Ha MOralleHWe WHBECTMUMOHHBIX MaeB, MpaBa Ha KOTOPbIE YYMTLIBAIOTCA B pEecTpe Bnajenbues
WHBECTMLMOHHEIX MAEB Ha IMLUEBOM CHETE, OTKPLITOM HOMWHANBHOMY [EPXETeNnio, MOAAKTCA 3TUM  HOMMHAMBHBIM
Jepxarenem.

3asBKM Ha noralieHne VHBECTULMOHHBIX Maes, MOryT BbiTb HanpaBneHs! HOMUHANBHBIM AepXaTenem nocpeacTBoM
AMEKTPOHHO CBHA3W B YMPABMSIOLLYI0 KOMNaHWIO B (DOPME 3MEKTPOHHOIO [OKyMeHTa, 3asepenHoro 3M, npu 0fHOBPEMEHHOM
cobmnIopeHM CNEaYIOLLMX YCNOBMIA:

- HOMWHAMbHbBIA AEPKATEND HANPABIAST 3asBKM Ha MOralleHne MHBECTULIMOHHBIX naes no cucteme 310, ydacTHMKamm
(Nonb3oBaTensmMu) KOTOPOH ABNAOTCA AaHHBIA HOMMHANBHBIA [epxatens W ynpaenslllas KOMMauws, B COOTBETCTBUM C
HOPMaTMBHLIMI NPaBOBLIMK akTamu Poccuiickol Genepaumm, HacTosawwmMm MNpasunamm v cornaexvem o6 30;

- 3asiBKa Ha TMoralueHne MHBECTULMOHHLIX MaeB HanpaeneHa B (popMe aNeKTPOHHOTO JoKyMeHTa B hopMate, KoTopbiit
npenycmMoTpeH cornawenvem 06 30,

- 3afiBKa Ha MOralleHue MHBECTMLMOHHBIX NaeB nofnucaHa 31 HOMMHANBHOTO AepXaTens, MOAAILLEro 3asBky Ha
noralleHne WHBECTULMOHHLIX Maes, CEepTUUKAT Kriouya MpOBEPKM KOTOPOA BbiAaH MWLOM, OCYLLECTBRSIOWMM (YHKLMK
YOOCTOREPSAIOLIETO LiEHTPa B COOTBETCTBMM C cornatueHuem ob 310.

Jatoit 1 BpeMeHeM MOMyyeHus YMpaensiollei KOMNaHWe# 3asiBKW Ha MoralleHWe MHBECTMLMOHHBIX Maes, NMOgaHHOMN
HOMWHAamNbHLIM - [epXaTeneM MOCPEACTEOM SNEKTPOHHOW CBA3W, CUWTEETCA AdaTa M BPEMA MOMYYEHWA HOMUHANLHLIM
[lepxartenem NogTBEPKAEHUs O e NOCTYNNEeHUN B YNPaBAOLLYI0 KOMNAHUIO.

B cnyyae otkasa B npueMe 3asBKM Ha MOTalEHWEe MHBECTUUMOHHBLIX Maes, MOAAHHOA HOMWHASbHBIM JepXarternem
NOCPEACTBOM 9MEKTPOHHOM CBS3M, Ha OCHOBAHWAX, MPeAYCMOTPEHHBIX HacToswwmy Mpasunami W (Wnu) [EefCTBYHLAM
3akoHopartenscteoM Poceuiickon ®enepalui, MOTUBUMPOBaHHBIA OTKa3 HanpasnseTcs ynpaBnawleid KomnaHdvein B dopme
3MEKTPOHHOrO AOKYMEHTA, nognmucanHoro 3N,

3anBKM Ha noralleHue WHBECTULMOHHLIX Naes, HanpaeneHHble tfpaKCOM, He NPUHUMaOTCA.

77. MpreM 327BOK Ha NOrALLEHNE MHBECTULIMOHHEIX NAEB OCYLUECTBSETCS B CReAYOLIEM NOPAMKe.

Cpok nprema 3asBOK Ha NoralleHre UHBECTULIMOHHBIX Naes OCYLLECTBIASTCA B TEUEHUE OnpefeneHHbIX Neprosoe, CPOK
KOTOpPBIX COCTaBMAET 1 (0MH) AEHb.

Cpok npvema 3asBOK Ha MOralleHWe WHBECTULMOHHBLIX Maes Mocre 3aBeplueHns (OKOHYaHWs1) popM1poBaHis doHaa
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HACTYNaerT Kaabli paboumii AeHs.

78. 3aABKM Ha noralleHne MHBECTULMOHHBIX NaeB NOZAKTCA YIPaBIAOLLEn KOMNaH!N.

79. Muua, KoTopble B COOTBETCTRUM C MpaBUIaMW MOTYT MpUHUMETL 3aBKM Ha NPUOBPETEHME UHBECTULMOHHLIX Naes,
NPUHUMAIOT TaIOKE 3a9BKM Ha NoralleHne MHBECTULIMOHHBIX NEes.

80. B npveme 3asBOK Ha NOralleHne MHBECTULIMOHHBIX NAEB OTKA3LIBAETCA B CREOYIOWMX Cy4asx:

1) HecoBrioaeHve NopAaKa NoaaqK 3asBOK, YCTAHOBMEHHOMO HAaCTOALMMK [Tpasunamy;

2) nofaya 3adBKM HA MOralleHMe WHBECTMLMOHHLIX Maes, NpUHAONexallux 5y, KOTOpOe He ABMSeTCH
YNIOTHOMOYEHHBIM MHLIOM;

3) NpuHATUE peLueHns 06 OAHOBPEMEHHOM NPUOCTAHOBIEHWM BhIAAYM U NOralleHUs UHBECTULIMOHHBIX NaEs;

4) pBemeHve Bankom Poccuyn 3anpeta Ha NpoBEAEHWE OnepaLuid N0 MOrallEHUI0 MHBECTMLMOHHBIX Maes W (M)
MPUHSATIAI 335BOK Ha NOFaLLeHNe MHBECTULIOHHBIX Maes;

5) BO3HMKHOBEHME OCHOBaHSA L1151 NPEKPALLEHNs POHAE;

6) nogaya 3aseku Ha noralleHne MHBECTULIMOHHBIX MAes A0 AAaThl 3aBepLUEHMs (OKOHYaHKA) POopMUPOBaHUA (DOHAE;

7) uHble cryvau, NpedyCcMOTpeHHbIE PefepansHbIM 3aKkoHOM "06 MHBECTULIMOHHBIX doHaax".

81. TlpunsATole 3asBKM Ha nOralleHWe WHBECTMLMOHHBIX NaeB YOOBMETBOPAIOTCA B MpeAenax KonuyecTsa
MHBECTULIMOHHBIX MAEB, YHTEHHBIX HA COOTBETCTBYIOLLEM NULIEBOM CYETE B PEECTpe BMafenbLes MHBECTULMOHHBIX Naes.

82. B cnyyae ecnu 3afBKa Ha MOralleHue VHBECTULMOHHLIE MNaeB, MNpWHATas [0 nposefeHus ApobneHws
MHBECTVLMOHHBIX NaeB, MOANEXUT YOOBMETBOPEHMIO MOCME €ro NpoBefeHWsl, Takas 3asBKa y[OBMETBOPSAETCH B KONMM4ECTBE
WHBECTULIMOHHLIX NAeB C y4eTOM JpobneHus.

83. MoralueHne MHBECTULMOHHLIX NAeB OCYLECTBNASTCH NYTEM BHECEHWSA 3amcel Mo JUUEBOMY CYETY B PEecTpe
BnafenbLeR MHBECTULMOHHBIX NaeB.

84, Toralerne MHBECTULMOHHBIX MagB OCYLECTBNISETCS B CPOK He Goree 3 paboumx AHEN C [aTbl OKOHYaHMS Cpoka
npuema 3asBOK Ha MoralleHue MHBECTULMOHHBIX Naes.

XV. Boinnarta JeHexHo! KoMneHcaumu

85. Pasvmep [eHEXHOM KOMMEHCAUMM, NOANEXAeA BbIMIATE B CNy4ae MOralleHUs WHBECTMLMOHHBIX Naes,
OMPEeQernseTcsl Ha OCHOBE PacYeTHOM CTOMMOCTM MHBECTULMOHHOMO Mas Ha AeHb OKOHYaHWA CpoKa npuema 3afBOK Ha
norawleHne MHBECTULIMOHHBIX Maes.

86. BuinnaTta JeHeXHOW KOMMeHcauuu npu noraweHut MHBECTULIMOHHBIX MaeB OCYLECTBAETCA 3@ CYeT JeHeXHbIX
CPELCTB, COCTABNSAOLLMX (DOHL, ECNM MHOE HE NPESYCMOTPEHO NPaBUnamu.

B cryvae HEOOCTATOYHOCTM YKa3aHHBIX [AEHEXHbIX CPEACTB ANSA BbiNMathl [EHEXHOR KOMNeHcaluu ynpasnaiollas
KoMnaHKa 06s3aHa NpogaTth MHOe UMYLLECTRO, CocTarnsALLee GoHa. [lo Npoaaky aToro MMyLIECTBa ynpaBnsaioLlan KoMnaHus
BMpaBe WUCTONbL30BATH 41N MOraLIeHWs MHBECTULIMOHHBIX Naes CBOW COOCTBEHHLIE AEHEXHLIE CPeacTBa.

87. BbinnaTa [eHeXHOW KOMMEHCALWM OCYLEeCTBNAETCA B WMHOCTpaHHoi Bamote — ponmapax CLUA, nytem ee
Nepeyncnenna Ha GaHKOBCKWIA CYET NWUa, KOTOPOMY Obinu noralueHsl MHBECTULMOHHbIE nan. B criyyae ecnu yJyeT npas Ha
MOralleHHbIE MHBECTMLMOHHLIE MaW OCYLUECTBNANCH HA NWLEBOM CYETE HOMUHArbHOrO Aepwarens, BbiNMaTta AeHeXHON
KOMMEHCALMM MOXET Takxe OCYWECTBNATLCA MYTEM €€ MEpPEYMCrieHns Ha CheumanbHbIA [eno3vTAPHBIA CYET STOro
HOMWHAILHOTO AepXaTens.

88. Bbinmata AeHEXHOW KOMMEHcauuu ocywectsriserca B Teuenne 10 paboumx pfHeit co OHs  noralleHws
WHBECTULMOHHBIX MAEB, 38 UCKMIOYEHMEM Cly4aes NoralleHnsa UHBECTULORHBIX Naes Npy npexpallexn dhoHpa.

89. 0BA3aHHOCTE MO BhIMNATE [AEHENXHOM KOMMNEHCALIMN CYUTAETCA WCTIONHEHHOW CO OHA CIMCAHWA COOTBETCTBYHOLLEN
CyMMb! OEHEXHbBIX CPEACTB C HaHKoBCKOro CYeTa, OTKpLITOro And pac4eToB No onepauuaM, CBA3aHHbIM C JOBEPUTENbHBIM
yripaeneHrem OHAOM, Ais Lienei BbinNnaTsl AEHEKHOIM KOMMEHCALIMI B NOPSAKE, YCTAHOBNEHHOM HacToswmMMK [pasunamu.

XVI. MpuocTaHOBMEHWE Bbi4auu 1 noraleHus
VHBECTULIMOHHBIX Maes

90. YnpaenstoLas koMnaxus Bnpase NpUoCTaHOBUTL Bbifady MHBECTULIMOHHBIX Naes.

91. YnpaBnsamwLwas KoMnaHWs Brpaee OJHOBPEMEHHO MPUOCTAHOBUTL Bbifayy W norallleHie WHBECTUUMOHHBIX Naes B
CreyoLMX CITy4anX:

- pacyeTHas CTOMMOCTb WHBECTWMLMOHHBLIX MaeB He MOXeT OblTb OnpefeneHa BCIEACTBUE BO3HUKHOBEHMUS
06CTOATENLCTE HENPEOAONMMON CUTbI;

- Mepeava npae W 00A3aHHOCTEN perucTpaTtopa Apyromy nuLly.

92. YnpaBnsioLlas komnasus obs3aHa NprocTaHOBWTL Bbidady M MOralieHne MHBECTULIMOHHBIX Naes He Nno3pHee AHA,
CrefytoLLEero 3a AHEM, KOrAa OHa Y3Hana unv AormkHa Bbina ysHaTh 0 criefyoumx 06cTosTenscTeax:

1) npuoCTaHOBMEHWE [EACTBMA WNM  AHHYMUPOBaHWE (MpeKpallieHne [eiCTBuRA) COOTBETCTBYIOWIEN INLEH3NN
pervcTpartopa nubo npexpalLeHne JoroBopa C PETMCTPaTopom;

2) aHHynMpoBaHMe (npekpalleHve [efiCTBMA) COOTBETCTBYIOLIEA NWLEH3WM, BbIAAHHON YNPABNSAIOWEA KOMMaHWM,
creuuanvsMpoBaHHOMY AEN03UTapUID,;

3) HEBO3MOXHOCTb ONPEAEneHIsi CTOMMOCTY aKTUBOB (HOHAA MO MPUUMHAM, HE 38BICSILLMM OT YTPaBMAIoLLeH KoMMaHM,;
4) Hble cyyau, NpeycMoTpeHHbIe PeaeparbHbIM 3akoHOM "Of MHBECTULMOHHBIX (oHaaX".

XVI1I. BosHarpaxoeHus 1 pacxopb!
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93. 3a cYeT MMYLLECTBA, COCTABNSAOLLErO POHA, BhINMA4MBAIOTCA BOHATPAKAEHWS YNPaBNAIOLEl KOMMaHW B pasMepe
He Bonee 0,8 (Homb UeNbIX BOCEMb OECATHLIX) NPOLEHTa CPELHErOAOBOM CTOMMOCTM YMCTBIX aKTMBOB (hoHOA (HaroroM Ha
pobaBreHHy0 CTOMMOCTL He obriaraeTcs); a Taike CneLuanvanpoBaHHoOMy Aeno3uTapuio, peructparopy, Gupke B pasmepe He
tonee 0,09 (Homb LenbIx AEBATL COTLIX) MPOLIEHTA OT CPEAHErOf0BON CTOMMOCTU MMCTLIX akTHBOB PoHaa.

94. BosHarpaxneHue ynpaBRALWER KOMNaHWW HAYMCAAETCA EXEMECAYHO Ha nocnefHwin pabodnii feHs W
BbINNA4YMBAETCA He nodaHee 15 pabounx aHER ¢ JaTel ero HaYMCneHus,

BosHarpaxaeHue ynpaensioLlei KoMnaHui BbinnaqmeaeTes B pybnsax no bupxeeomy kypcy ponmnapa CLUA Ha momeHT
3akpbiTa (TOD) MAO Mockosckas Bupxa Ha gaty ero onnatel. B cnydae otcyTeTaus bupxesoro kypea sakpeitus (TOD) MAO
Mockosckas Bupxa Ha ykasaHHyl faty, ucnonssyetcs GupxeBoit Kypc sakpeitug (TOM) MAO Mockosckas BEvpxa Ha Ty e
faty. Ecnm Ha ykasaHHylo paty He onpegensiotcs Bupxessle kypcbl 3akpeitua TOD u TOM MAQ MockoBckan Bupxa, ans
Lienei pacyeTa BO3HarpaKaeHns ynpaensioLLern koMnaHuy npumeHseTcs kypc Banka Poccum Ha Ty xe paty.

95. BosHarpaXaeHwe Cneuuanu3vpoOBAHHOMY [JEno3uTapuio, PerucTpatopy U Oupwe BbIMNauvBaeTcsl B CPOK,
NpeayCMOTPEHHBIV B AOTOBOPaX YKadaHHbIX MWL, € YIPaBnAoLWen KOMMaHuen.

96. 3a cyeT UMYLLECTBa, COCTABMAIOWEro hOHA, ONMauMBaKTCH CTEAYHLLME PacXodbl, CBA3aHHLIE C LOBEPUTENEHLIM
YNpaBneHneM yKasaHHbIM UMYLLECTBOM:

1) onnara ycryr opraHusauui, WHOMBWMAYaNsHBIX NPEONpYHUMATENEN MO COBEPLUEHMIO GOEMOK 33 CYET MMYLLEcTBa
(hoHaa OT MMEHW 3TUX OpraHMU3aLii, MHAMBUAYArbHBIX NPEANPUHUMATENEH UMM OT UMEHW YNPaBNSAOLLEH KOMMaHWM,

2) onnata ycnyr KpeouTHbIX OpraHu3aLmii No OTKPLITUIO OTAENLHOTO GaHKOBCKOrO cueTa (CUeToB), MpeaHasHaueHHoro
(NMpeaHasHayeHHbIX) ANA pacyeToB MO OMNepauusM, CBA3aHHbIM C [OBEpPUTErbHBIM YNPaBMEHWEM UMYLIECTBOM (OHMA,
MPOBEAEHWIO OrepaLuii Mo 3TOMY CYeTy (C4eTam), B TOM HMCIe Onnara YCryr KpeoWTHBIX OpraHu3auuii No NpeaocTaBneHio
BO3MOXHOCTM YNpEBNAOLLEHA KOMMaHUM UCTONb30BaTh AMEKTPOHHBIE JOKYMEHTHI MPU COBEPLLEHWM OMEpaLMil o yKkasaHHOMY
cHeTy (cyetam);

3) pacxofbl CNELManvaMpoBaHHOTO [eno3vTapus Mo Onnate yCryr APYrMX OEno3uTapueB, NPUBMEYEHHBIX WM K
WMCMONMHEHMIO CBOMX 0BS3aHHOCTEN NO XPAHEHWIO U (M) y4eTy Npas Ha LieHHble Bymark, COCTaBMALME UMYLLECTBO (DOHIA,
pacxofibl CTieLanmManMpoBaHHOro JenosnTapus, CessaHHbIe C onepaluaMi No Nepexody Mpae Ha yKkasaHHbIe LeHHble Gymark B
CUCTEME BEAEHUA peecTpa BnafensLes LieHHbIX Bymar, a Taloke pacxonbl CreLuan13ypoBaHHOMO AEn0o3UTapisl, CBA3aHHbIE ¢
ONNaToi YCNyr KpeaMTHBIX OPraHW3aLMi Mo OCYLLECTBNEHMI0 (YHKLMIA areHTa BankTHOTO KOHTPOS MPW MPOBELEHWM orepaLmi
C OEHEeXHbIMW CpeacTBamu, MOCTYNMBLUMMK CTIELMAM3MPOBaHHOMY [eno3nTapiio 1 MOANEKAMMU NEPEYUCTIEHUIO B COCTAR
vMyLeCTBa (DOHAA, & TaloKe MO Nepesomy STUX AEHEXHbIX CPEOCTE;

4) pacxofbl NO OMnate yCMyr KIMPUHIOBBIX OpraHu3aLuii Mo OMpefeneHuio B3auMHbIX 0BA3aTensCTB Mo COerkam,
COBEPLLEHHbBIM C MMYLLIECTBOM OHAA, ECIIM TaKVe YCIYTU 0Ka3bIBaK0TCA YPaBnSIoLLER KOMMaHUM,

5) pacxofibl, CBA3aHHbIE C OCYLLECTRBIIEHUEM NPaEB, YAOCTOBEPEHHBIX LEHHBIMI ByMaramm, COCTaBMSMLLMMIA UMYLLIECTBO
(hoHa, B YACTHOCTH, MOYTOBEIE UMW MHBIE AHANOMYHBIE PACXOLpI MO HaNpaeneHuto BlonneTeHel ANs rofocoBaHus;

6) pacxogbl no yrnare obs3aTenbHbIX MNaTexen, YCTaHOBMNEHHbIX B COOTBETCTBUM C 3aKOHOAATENLCTBOM POCCUiCcKoM
defepaLit UM MHOCTPEHHOIO rOCYAApCTBa B OTHOLEHWM MMYLLECTBA (DOHAA WM CBS3aHHBIX ¢ ONEepaLMAMU C yKasaHHbIM
UMYLLECTBOM;

7) pacxopbl, BO3HMKILME B CBR3W C Y4acTMEM YNpaBrAlolied KoMmaHuM B CyelGHbIX cropax B KayecTBe MUCTLa,
OTBETHMKA, 3aABMTENA WNM TPETLEro NuLa MO MCKaM W 3asBMEHWAM B CBA3U C OCYLIECTBMEHWEM AENTENbHOCTW Mo
[OBEPUTENBHOMY YTPABMEHUIO UMYLLECTBOM (hOHAE, B TOM YMCNE CyMMbI CynebHbIX M3AEepHeK U rocyAapCTBEHHON NOLLMUHEI,
ynna4mMsaemble YrpaBnAlOWen KOMMaHWed, 3a WMCKMIOHYEHMEM DacXOLOB, BOSHMKIWIMX B CBS3M C y4acTWeM ynpasnsiowlen
koMnaHuM B cymebHbIX Cropax, CBA3aHHbIX C HapylleHWem fpaB BrMafenbLEeBR MHBECTULMOHHLIX MaeB Mo [Orosopam
[0BEpUTENBHOMO YNpaBneHus UMYLLECTBOM doHAa;

8) pacxogbl, CBA3aHHLIE C HOTapuanbHbIM CBMOETENLCTBOBAHWEM BEPHOCTM KOMWMM HacTosAwwx [lpaswn, WHbIX
[OKYMEHTOB ¥ NOGMHHOCTY MOZMMCM Ha [OKyMeHTax, HeoDXOmWMbIX AR OCYLUECTBNEHMA [OBEPUTENBbHOMO YNpPaBreHus
MMYLLECTBOM (hOHAE;

9) uHele pacxofpl, He YykasaHHble B HACTOALEM NyHkTe [TpaBum, Mpu YCMOBMW, YTO Takue pacxodbl AOMYCTUMEI B
cootBeTCTBMM ¢ PepepansHeIM 3aKoHOM « OB MHBECTULIMOHHBIX (DOHZAX» W COBOKYMNHBIA NPELenbHbIA pasMep Takux pacxodos
coctaenser He Bonee 0,1 (Homb Uenbix ofHa AecAtas) npoueHta (C y4eToM Harnora Ha Ao6aBneHHyl CTOMMOCTb)
CpEefHerofoBOA CTOMMOCTW YMCTBIX aKTUBOB (hoHOA, OnpedensemMol B MOpsAKe, YCTaHOBMNEHHOM HOPMATMBHLIMK aKTamu B
cdepe PUHaHCOBBIX PbIHKOB.

YnpaensioLLan KoMMaHWs He BNpaBe BO3MELLATb 33 CYET UMYLLIECTBA, COCTABNSIOLLETO IOH/, PACcX0fbl, IOHECEHHLIE €0
323 CBOW CYET, 32 UCKMIOYEHNEM BO3MELLIEHUS CYMM HaroroB, 06bEKTOM KOTOPbIX ABMAETCA MMYLLECTBO, COCTaBnstoLLee (DOHA, U
00s3aTeNbHLIX NNATEXEN, CBA3aHHbLIX G AOBEPUTENbHLIM YNpaBneHueM UMyLIeCTBOM (OHAA, @ TalKe PacxofoB, BO3MELLEHKe
KOTOpBIX NpeaycMoTpeHo PenepansHeiM 3akoHOM "OB MHBECTULMOHHBIX doHAax".

MakcumarnsHsIi pasMep pacxopos, MOANEXaLLMX OMiaTe 3a C4YeT MMYLLECTBA, COCTABNAOLEr (DOHT, 33 UCKMTIOYEHNEM
Hanoros U WHbIX 0653aTeNbHbLIX NNATEXEN, CBA3AHHBIX C AOBEPUTENBHLIM YnpaeneHuem (oHgom, coctaenseT 0,1 (Homb Lenbix
OfiHa fecATasl) NpoLieHTa (¢ y4eToM Hanora Ha [ODABNEHHYI0 CTOMMOCTL) CPEOHEr0A0BOM CTOMMOCTH YACThIX akTWBOR PoHaa.

97. Pacxogpl, He NpenycMoTpeHHsie MyHKTomM 96 HacToswwx [Npaeun, a Takke BOHArPAKAEHWE B YaCTU NMPEBbILLIEHNS
pasMepoB, ykasaHHbix B myHkTe 93 Hactoswwx Mpasun, wnm 0,89 (HOMb UEMbIX BOCEMbLOECAT AEBATL COTBIX) MpOLEHTa
CpenHerofoBOi CTOMMOCTM YMCTLIX akTBoB PoHAa, BLINNA4MBAIOTCH YNPABNAIOWLEH KOMNaHne 3a cHeT COBGTBEHHLIX CPEACTE.

98. Ynnata HeycTOMKM M BO3MELLEHVE YOLITKOB, BOHMKILMX B pe3yrbTaTe HEUCroNHeHus 0ba3aTensCTe no JOroBopam,
3aKMKNEHHBIM YNPaBMsAOLEN KOMMaHWel B Ka4yecTBe [OBEPUTENBHOMO YNpaensiowero oHOOM, OCYLIECTBMAIOTCA 33 CHET
COBCTBEHHOMO MMYLLECTBA YNPABMSOLLEN KOMMaHWN.
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XVIII. Onpepenexne pacyeTHOR CTOUMOCTM OJHOr0
MHBECTULMOHHOTO Nas

99. CrommocTe uMCThIX akTveoB oHaa onpegensetcs B gonnapax CLUA B nopsgke W Gpoku, MpeaycMoTpeHHble
HOpMaTKBHBIMM aKTamK B ctepe (MHAHCOBBIX PbIHKOB.
PacueTHan CTOMMOCTL WHBECTULMOHHOTO Mas OMPEefenseTcA MyTeM LeneHWs CTOMMOCTM YMCTbIX aKTMBOB GIOHAA Ha

KOMUYECTBO WMHBECTULMOHHBIX MaeB MO AaHHbIM peecTpa BrafenbleB WHBECTULMOHHBIX MAeB HAa MOMEHT OMNpepereHvs
pacy4eTHON CTOMMOCTH.

XIX. OnpepeneHuye pacyeTHOM LieHbl MHBECTWLIMOHHOMO Nas

100. PacyeTHas LeHa MHBECTULMOHHOTO Nast OMpefenseTca B COOTBETCTBUN C TPEDOBaHMAMN HOPMATHBHBIX EKTOB B
cthepe HUHAHCOBLIX PEIHKOB.

OnpegenseT pacHeTHYI0 LieHY MHBECTULMOHHOTO Nnasi MyBruHoe akuMoHepHoe 0BLecTso «Mockosckas Bupxa MMBE-
PTC».

XX. Wndopmauus o doHge

101. Ynpaensiowas komnaHus obs3aHa B MecTax Mpuema 3asBOK Ha MpuoDpeTeHWe U MOraleHne MHBECTULMOHHBIX
Maes NPEOCTaBNATL BCEM 3aMHTEPECOBaHHLIM NMLaM Mo X TpeboBaHuio:

1) Mpaewusia, a TaKke NOSHbLIA TEKCT BHECEHHBIX B HWUX M3MEHEHMIA, 3aperCcTpUpoBaHHbLIX BaHkoMm Poccum;

2) MNpaBuna ¢ y4eTOM BHECEHHBIX B HUX U3MEHEHWIA, 3aperucTprpoBaHHeIx BaHkom Poccuy;

3) npaBwna Be[EHWA peecTpa BENafernbLes UHRECTULMOHHBIX Naes;

4) cripaBKy 0 CTOMMOCTH MMYLLECTBA, COCTaBNAOWErO OHA, ¥ COOTBETCTBYIOLUME MPUIOKEHUS K HEM;

5) cnpaBKy 0 CTOMMOCTM YMCTBIX aKTMBOB (DOHAA M pacyeTHON CTOMMOCTM OBHOTO MHBECTULIMOKHOIO Nas Mo nocrenHen
OLIEHKE;

6) banaHc MMyWecTea, COCTABMAOWErD GOoHA, byxranTepckylo ((UHaHCOBYIO) OTYETHOCTD YNPABNSAIOLER KOMNaHWM,
ByxranTepckyio ((hUHAHCOBYIO) OTYETHOCTL CMELMANWIMPOBAHHOTO AENO3MTAPUA, ayOUTOPCKOE 3aKNoueHne o ByXranTepcKon
((WHaHCOBOI) OTYETHOCTU YMPABNAOLLEA KOMMaHWM MaeBOr0 MHBECTULMOHHOTO (DOHAA, COCTaBMEHHble Ha MOCNEAHION
OTYETHYI aty;

7) otuet o npupocTe (06 yMeHbLUEHUI) CTOMMOCTU UMYLLIECTBa, COCTABMAOLEro (POHA, MO COCTOSHWIO Ha MOCMEAHION
OTYETHYIO fary;

8) cBedeHMs 0 BOSHArpaXaeHM ynpaensiolwei KOMIaHui, pacxopax, OniadeHHbIX 3@ CHET MMYLLECTBa, COCTABNALLET0
(hOHL, MO COCTOSHUIO Ha NOCTNEAHIOKD OTYETHYIO AATY;

9) ceegeHua O NPUOCTaHOBMEHUM M BO30DHOBNEHUM BbIAauM 11 MOFaLLEHNA MHBECTULIMOHHBIX Naes C YKa3aHWeM npuHmH
NPUOCTAHOBNEHNS;

10) ChMCOK MevaTHbIX M3JaHWA, WHDOPMALWMOHHBIX areHTCTB, a Takke aApec CTpaHuubl B MH(OPMALMOHHO-
TENEKOMMYHUKALMOHHOM CeTH "MIHTEpHET", KOTOPLIE MCMONB3YKTCA ANA PackpbiTHA MHAOPMALM O AEATENLHOCTH, CBASAHHON
C [OBEPUTENBLHBLIM YNpaBneHUeM GOHEOM;

12) uHble ROKYMeHTHI, COAepxalme WHAOPMALWI0, PackpLITYl0 YNpaBnALEeH KOMNaHMen B COOTBETCTBUM C
TpeboBaHuaMKM PepepantHoro 3akoHa "Of MHBECTULMOHHBLIX (oHAaX', HOPMATUBHBLIX aKTOB B cdepe PMHAHCOBLIX PEIHKOE W
HacTosAwwx Mpaeun.

102. WHopmauus O BpeMeHM Hadara v OKOH4aHWA npuema 3asBOK B TeYyeHue AHA NMpUeEMa 3asBOK, O Cry4asx
MPUOCTAHOBMNEHUS 1 BO306HOBINEHMS BbiAAYM 1 MOrALIEHMA WHBECTMLMOHHBIX MaeB, 0 MECTE HaXOMAeHUs NyHKTOB npuema
33ABOK, O CTOMMOCTW YMCTbIX aKTMBOB (DOHAA, O CYMMeE, Ha KOTOPYI BbIGAETCA OOWH WHBECTULMOHHLIA Mai, n pasmepe
[IEHEKHOW KOMMEHcauuu, MOArexXallei Bbiniate B CBA3W C NOralleHeM OBHOTO MHBECTMLMOHHOIO Nas Ha MOGMEefHIon
OTYETHYIO LaTy, O METOAE ONpeaeneHns pacyeTHON CTOMMOCTI O[HOM WHBECTULIMOHHOTO Mas, O CTOMMOCTM YUCTbIX 8KTUBOB B
pacyeTe Ha OAWH MHBECTWLMOHHDLIN Mail Ha MOCMEOHIO OTHETHYIO AaTy, 0 HanbaBKax U CKMAKaX, MUHMMANLHOM KOMMYECTBe
BblJaBaeMbIX MHBECTULIMOHHBIX NAEB, MUHUMANLHOK CYMMe [EHEXHBIX CPELCTB, BHOCUMBIX B (IOHA, M O NpekpaLyeHm dioHaa
[OIMKHA MPeoCTaBNATLHCS YNPABNIAIOLLEN KOMMaHWed Mo TenedqoHy Wi PackpbIBaTLES MHBIM CIOCOBOM.

103. Ynpagensiolas koMnaHus 0bsaaHa packpbisaTh MHGOpMaumio Ha caitte https://www.open-am.ru/.

WHcbopmaLus, Noanexallasi B COOTBETCTBUM C HOPMATUBHLIMM akTamu B cepe (MHaHCOBLIX PhIHKOB ONyBnMKOBaHMIO
B NeyaTHOM uagaHuy, nybrivkyetcs B «Mpunoxexun k BectHuky $epepanbHoil criykObl NO (MHAHCOBBIM PhIHKaMy.

XXI. OTBETCTBEHHOCTL YNPaBNROLLEN KOMNAHUH,
CneLuman1aupoBaHHoro fenosutapus, pernctparopa

104. Ynpaensiowas KOMMaHWs HeceT Mepef BrafenbLami WHBECTULMOHHBIX MAEB OTBETCTBEHHOCTh B pasMepe
peanbHoro yuepba B criyyae NpUuMHEHUs MM yBLITKOB B pesynkTate HapylueHws degepantHoro 3akoHa "06 MHBECTULIMOHHBIX
(hoHpax", MHbIX (henepansHbIX 3aKOHOB W HacToAwwx [pasun, B TOM YMCME 3a HEMPaBWbHOS OMPEAENEHWE CyMMb, Ha
KOTOPYIO BHIOAETCH MHBECTULMOHHGINA Mail, 1 pa3mMepa AEHEXHON KOMNEeHCaLWMM, NOANekalyel Beinnate B CBA3W C NoralleHnem
UHBECTULIMOHHOTO Masi, a B Cnyyae HapyleHus TpeboBaHMA, yeTaHoBMeHHbIX myHkTom 1.1 cratit 39 ®enepantHoro 3akoHa
«O6 WHBECTULMOHHBIX (OHHaX», - B Pa3Mepe, NPEOYCMOTPEHHOM YKasaHHOW cratbeit PepepanbHoro sakoHa «00

BINA® poiHouHbIX GhuHaHCo8bIX uHCMpymMeHmog «Omkpsimue — Axyuu CLLUA» 17



MHBECTULMOHHBIX DOHAAxXY.

B ycTaHoBneHHoM cTateein 5 PeaeparnsHoro 3akoHa "O pelHKe LigHHbIX Oymar” cryyae npuoBpeTEHIs MHBECTULIMOHHBIX
naee (oHha OTBETCTBEHHOCTb, NPEAYCMOTPEHHYK absaliem nepebiM HACTOSILLEro NyHkTa [MpaBun, yNpasnaAloLian KOMMaHus
HECET Nepeq YYpeOuTenem ynpaseHns no Lorosopy A0BEPUTENBHOO YNPABIEHWS LIEHHbIMM ByMaramu.

105. Jonr no obs3aTensCcTBam, BOSHVKLLAM B CBS3M G A0BEpUTENBHBLIM YNpaBneHUeM (OHLOM, NOrallaioTcst 3a cHeT
WMYLLECTBA, COCTaBMAWEro ¢oHd. B cnyyae HEAOCTATOMHOCTM UMYLLECTBE, COCTABNAIOILETO (DOHA, B3biCKaHMe MOXET BbiTb
obpatleHo TorbKo Ha COBCTBEHHOE MMYLLECTBO YMPaBNISIOLLEN KOMMaHWM.

106. CrieumanvaupoBaHHblii AEN0SMTapWiA HECET CONMMAAPHYID OTBETCTBEHHOCTL C YNPaBNAIOLIEN KOMNaHKeln nepen
Branenslamu WHBECTUUMOHHBIX Maes B CMy4ae HEeMCTONHEHMS WM HeHafneXallero WCMOoMHeHWs CeLManmanpoBaHHbIM
AenoauTapuem 0653aHHOCTEN M0 YYETY U XPaHEHMIO UMYLLECTBA, COCTABNAIOLIETO (DOHA, @ TAKKE MO OCYLLECTBNEHMIO KOHTPONS
338 pacrnopsKeHWeM WMYLLIECTBOM, COCTABMAOWMM (OHA, W [JEHEXHbIMA CDencTBaMu, NepefaHHbIMM B onnary
MHBECTULIMOHHBIX NaeB.

107. Pervctpatop BO3MEL@eT NuLam, npaBa KOTOPbIX YYUTHIBAIOTCA HA JIMLEBLIX CYETaX B peecTpe BnaferbLes
WHBECTULIMOHHLIX NAEB (B TOM YWCNE HOMUHANbHBIM AEPKATENsM UHBECTULMOHHLIX Nags, [OBEPUTENbHBIM YNIPABNSIOLMM 1
WHBIM 3apErMCTPHUPOBaHHbLIM NMLaM), a Taioke npuobpeTarensam WHBECTULMOHHBIX Maes W WHBLIM NuLaM, 0BpaTUBILMMCS ANs
OTKPLITUS NMALEBOTO CHeTa, YOLITKW, BOSHUKILME B CEAN:

C HEeBO3MOXKHOCTLIO OCYLLECTBUTL MpaBa Ha MHBECTULMOHHLIE Nau, B TOM YMCTIE B PE3ymbTate HEmpaBOMEPHOro
CMACaHWS MHBECTULMOHHBIX MagB C NULEBOro cyeTa 3aperMcTpUpOBaHHOIO UL,

C HEBOSMOXKHOCTBIO OCYLLECTBUTL MPaBa, 3aKPEMSEHHbIE MHBECTULUMOHHbLIMK Nasmu;

¢ He0BOCHOBaHHbIM OTKa30M B OTKPLITUM MULEBOTO CYETa B YKA3aHHOM PEECTPE.

Peructparop HeceT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSLUMM MYHKTOM, ECAW HE [OKEXET, YTO Haanexallee
UCTIONHEHWE UM 00A33HHOCTE MO BEMEHVI0 PeecTpa BRafenbues WHBECTMLMOHHBLIX MEeB OKA33NOCh HEBO3MOXKHBIM
BCNEACTBUE OOCTOATENLCTB HENPeOdosMMON CUMbl NGO yMbiCria BRafenbla MHBECTULMOHHBIX MaeB UMM WHbIX MU,
npeaycMoTPeHHLIX ab3alieM MepebiM HaCTOALLEO NYHKTA.

Ynpagnsiolasi KOMNaHuA HeceT CyBCuaMapHylo ¢ PEervCTPaToOpOM OTBETCTBEHHOCTb, MPE[YCMOTPEHHYI0 HACTOSLLMM
NYHKTOM.

108. Ynpaensiowas KoMnaHus BO3MELaeT npuobpeTaTensM WHBECTUUMOHHBIX Maes Wnv WX Bnafenslam yBsITkY,
MPUYMHEHHBIE B PE3YNbTATE HEUCTIONHEHUA WNW HEHaAneXallero MCronHeHus oBS3aHHOCTM Mo Bbigaue (MoralueHuio)
MHBECTULMOHHBIX NaeB, eCnMi He [OKEKET, YTO HaArexallee WCMONHEHWE €KX YKa3aHHOW OOf3aHHOCTM OKasanoch
HEBO3MOXHBIM  BCTEACTBUE OOCTOATENLCTB  HENPEOfONMMOi Curbl fMBo  ymsicria npuobpetatens wiv  Briagensua
MHBECTULMOHHBIX Naes.

109. Ynpaernaiolan KOMNaHus He HECeT OTBETCTBEHHOCTM 3@ HEUCTONMHEHME WM HEHAANexallee WCTIONHEHe
0B513aHHOCTH, NPELYCMOTPEHHOM NOAMYHKTOM 8 NyHKTa 28 HacTosLwx MPaBuUN, ECIM HAAMEXALLEE MCTIONHEHWE el0 YKasaHHOM
00513aHHOCTM OKa3aroch HEBO3MOXHbIM BCTEACTBUE OBCTOSTENLCTB HENPEOJONMMOIA CUMbl MIMBO CBA3AHO C HaGTYMMeHWEM
O[IHOrO M3 crieayoLLmMx 0OCTOATENLCTE:

1) vckmioyerme ueHHol Bymaru us obpalenmns (aenvcTuHr) Ha Toprax MAO «MockoBckas Bupxa MMBB-PTC» wm
MHOCTPaHHbIX BUPX, YKasaHHbIX B NognyHKTe 2 nognyHkTa 23.1 HacTosAwwx Mpasun;

2) cywecteeHHoe (Bonee 5 (NsT) NPOLEHTOB M3MEHEHWE CTOMMOCTW YUCTLIX aKTWUBOB (DOHOA B TEUEHWUE OAHOMD AHS,
CTaBLUee CrIeACTBMEM BbIAa4M 1 (UNK) NOralleHns MHBECTULIMOHHBIX Nags;

3) OTCYTCTBUE BOSMOXHOCTM 3aKIIO4UTL CAEMKM MO NPUOGPETEHMI0 LieHHbIX GyMar B COCTaB MMYLLECTBa (oHAa Mnn
OTHYXOeHUs LieHHbIX Bymar 13 cocTasa UMyLLecTsa doHAA B CBA3W C BLICOKOH BONATUNBHOCTHIO Ha Toprax MAQ «Mockosckas
Bupka MMBB-PTC» unm nHOCTpaHHBIX BUpXK, YkasaHHsIX B nognyHkTe 2 noanyHkTa 23.1 HacToswmx Mpasun, nmuéo B CBSaN ©
MHBLIMIA MPUYMHAMM, OTPEHNYUBAIOLLMMU YIIDABNSOLLYI0 KOMAEHWIO Wunn BpoKepa B COBEPLUEHMI TaKWX COETOK;

4) HeucTONHEHWE WNWM HeHadmexallee WCnonHeHWe 6pOKEpOM, NPUBMEYEHHBbIM YMPABMSIOWEH KOMNaHWeid ans
COBEpLLEeHUA COEMNOK ¢ UMYLLECTBOM doHAa, CBOMX 0BS3aHHOCTER N0 COBEPLUSHNIO GAEMOK OT MMEHM YNPaBMSIOLLEH KOMMNaHU
(no nrobbIM NpuuMHaM)

5) MpekpalieHneM MHOCTPaHHOTO MHBECTMUMOHHOrO ¢oHpa iShares MSCI USA Momentum Factor ETF (ISIN
US46432F3964).

XXII. Mpekpalyexne hoHpa

110. PoHA pomxeH BbITb NPEKPALLEH B CIy4ae, ecriu:

1) npuHsTa 3asBKa (3a5BKM) Ha NOraleHUe BCeX MHBECTULIMOHHLIX Naes;

2) NpuHRTa B TEYEHWE CPOKA, YCTAHOBMEHHOMO HaCTOAWMMM [pasunamu [N NpUeMa 3asBOK Ha MoralleHue
MHBECTULMOHHbIX Naes, 3asiBka (3asBku) Ha roralueHue 75 1 6onee NpoLEHTOB MHBECTULIMOHHBIX NaeB (hOHAA MW OTCYTCTBUN B
Te4YeHIe 3TOro CPOKa OCHOBaHMA NS BblAaYM MHBECTULMOHHBIX NaeB (oHaa;

3) aHHynuposaHa (npexpaTina AeRCTBUE) MULEH3NS YPABNSIOWEN KOMMaHWM;

4) aHHynupoBaHa (MpekpaTuna AefCTBUE) NULEH3US CTIELMANM3UPOBAHHOTO AEMNO3UTapus, U B TEYEHUE 3 MECsLEB ¢
AaTbl MPUHATUS PELUeHUA 06 aHHyrmMpoBaHuy (NpexpalieHuy AERCTBIUS) MLEH3UW YNPaBNsioWed KOMNaHWel He MpUHATHI
MEpbl Mo nepefade apyromy cneluanusiuposaHHOMY Oerno3nTapuld akTUBROB Q)OH}J,E OnAa UX ydeTa v XpaHeHus, a Tawkke no
nepeaa4e AOKYMEHTOB, He0BX0AMMbIX ANS OCYLIECTBEHUS AEATENBLHOCTI HOBOTO CNeLMani3MpoOBaHHOo AEnosuTapis;

5) ynpaensiioLLeit KOMNaHWen NPUHATO COOTBETCTBYIOLLEE PeLLeHWE;

6) ynpasnALLeh KoMNaHuelt He UCrionHeHa B TeyeHne 15 paboumx gHelt 0673aHHOCTS, NPELYCMOTPEHHES MOAMNYHKTOM
7 nyHkTa 28 HacToawmx Mpaswm,
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7) WHBECTUUMOHHbIE Mau (DOHAA MCKITIOYEHbl W3 CMMCKA LIEHHbIX Gymar, AOMYLWEHHbIX K OpraHM30BaHHbIM TOpram,
MPOBOAUMBIM BCEMU POCCUACKUMM BUPNKaMM, YKa3aHHBIMI B HACTOAWMX [TpaBunax;

8) HacTynWIM UHbIE OCHOBAHMS, NPenyCMOTpeHHsIe PeaeparbHbM 3aKoHOM "06 MHBECTULMOHHBIX (hoHAaX".

111. TpekpalleHe QOHAa OCYLLECTBNSETCA B MOpsAKE, NPemycMoTpeHHom ®epeparbHbiM - 3akoHoM "OB
MHBECTULMOHHLIX doHaax".

112. PasMep BO3HarpaxfheHWs NWLA, OCYLLECTBIAKILErO NpeKpalleHe (OHAA, 338 MCKMIOUEHMEM CIy4aes,
YCTaHOBNEHHbIX cTathen 31 PepepansHoro 3akoHa "O6 WHBeCTWUMOHHBLIX coHpax', cocTaenset 1,5 (ogHa uenas nats
AECATbIX) MPOLEHTa CYMMbl AEHEXHbIX CPEACTB, COCTABMSOWMX (OHS W MOCTYMMBLUIMX B HEro MOCTE peanuaaluu
COCTaBMNALLErO Er0 MMYLLECTBA, 3@ BbIYETOM:

1) pasmepa 3a[0/mKEHHOCTY Nepen KpeanTopamm, TpeboBaHUs KOTOPbIX [OMKHEI YAOBNETBOPATLCA 3@ CYET UMYLLECTBA,
COCTaBNAOLIEro (OHA;

2) pasmepa BO3HarpaXOeHWit YMPaBMAloWe KOMMaHUM, CneLuanysupoBaHHOTO AEN03vTapus, perucTpatopa, Gupx,
HaUMCMIEHHbIX UM Ha AEHb BOSHUKHOBEHMS OCHOBaHWA NpeKpaLLeHns hoHaa;

3) CymM, npedHasHauyeHHbIX ONS BbIMIAThl JEHEXHOM KOMMEHCALMW BnafenblaM WHBECTULMOHHLIX Naes, 3asBkM
KOTOPBIX Ha NOralIEeHHe MHBECTULIMOHHBIX MaeB Bbini NPUHATBI A0 AHA BOHWUKHOBEHWUS OCHOBaHWS AMS NPEKPALLEHNS (oHaa.

BosHarpazaenve nuua, OCYWECTBRAIOWEro npekpalleHne (oHaa, BbIMNaumeaeTcs B pyGnax no GUpKEBOMY Kypey
3akpoiTua (TOD) MAO Mockosckas Bupxa Ha pabounit fieHb, NPeALIECTBYIOWMI AHIO ero Beinmarsl. B cryyae oTcyTcTBMA
bupxesoro kypca sakpeius (TOD) MAO Mockosckas Bupxa Ha ykasaHHYI0 4aTy, UCTOMb3YeTcs BUPKEBOl Kype 3aKpeITUs
(TOM) NMAO Mockosckas Bupxa Ha Ty xe faty. Ecniv Ha ykasaxHylo AaTy He OnpeensTca bupxessie Kypesl 3akpbiis TOD u
TOM MAO Mockosckas Gupxa, Ans Ueneit pacveTa BOHAMPAXOEHWS NMUUA, OCYLIECTBNAIOWETO MpekpaiieHne doHaa,
npumeHseTca Kype Baxka Poccun Ha Ty xe pary.

113. ViHBECTULMOHHBIE Nam Mpyu npekpalleHn OHAA NOLANEXAT MOraleHMi OIHOBPEMEHHO G BLINNATON AEHEXHOI
KoMneHcaumy 6e3 npeabaeneHus TpeboBanmii 06 Mx noraweHui.

XXIII. BHecerme uameHeHwii B Mpaeuna

114. VNameHeHus, KOTOPbIE BHOCATCA B NPaBIma, BCTYNAKOT B CUMY NPU YCIOBUK WX perncTpaLin Bankom Poccum.

115. CoobleHne o pervcTpauuy M3MEHEHMH, KOTOpbIE BHOCATCA B MPaBura, PackpbiBAaeTcsl B COOTBETCTBMM G
TpebosaHnaMn PeaepansHoro aakoHa "06 MHBECTULUMOHHBIX toHpax".

116. WameHerus, KOTopkle BHOGATCA B MPaBira, BCTYNAloT B CUAY C [aThl PACKPLITMS COOBLLEHMA 06 X pervcTpaumi,
3a UCKITYEHNEM U3MEHEHMIA, NPEaYCMOTPEHHBIX MyHKTamy 117 n 118 HacToswmx Mpasur.

117. ViaMeHeHA, KOTOpbie BHOGATCA B MPaBAna, BCTYMaloT B CUMY MO MCTEYEHWM OHOTO MECALA CO [HSA PacKphiThs
COOBLLEHNA O perncTpaLMW Takux usMeHeHUin BaHkoM Poccuu, eCniv OHM CBA3aHLI:

1) ¢ 3MeHeHVeM MHBECTULIMOHHON AeknapaLyn GoHaa;

2) C yBenMyeHveM pasmepa BOIHArPaKAEHUA YNpaBnsioleil KOMMaHWM, CreuManvaupoBaHHOMY AEeno3uTapuio,
pervcTparopy;

3) C yBernuyeHuem pacxodoB W (UMW) pPaclUMPEHMeM MEpevHs PacXofoB, MOAMEXKALMX OMMATE 3a CYET UMYLLECTBa,
COCTaBNAOLIETO hOH;

4) c BBEAEHWEM CKMTOK B CBSA3M C MOralLEHWEM MHBECTULIMOHHLIX MTAEB UMW YBEMMYEHMEM UX PasMEpOB;

5) C yBermyeH1eM BENMUMHBI MaKCUMArbHOTO OTKIOHEHNS LieHb! MOKYNKW (MPOA&XHM) MHBECTULMOHHBIX Naes, NybnnuHo
06bABNAEMON MapkeT-MeitkepoM OKpXeBoro (oHAa Ha OpraHN30BaHHLIX Toprax, MpPOBOAUMBIX BMPXEN, OT PacyeTHON LeHb!
O[HOrO MHBECTULMOHHOTO Nas;

6) ¢ yMmeHbllueHneM ofbema CAENOK C WHBECTULMOHHEIMU MasMU Ha MPOBOOMMBIX GMpXKei OpraHU30BaHHLIX Toprax,
COBEpLUaEMbIX MapKET-MefiKepoM B TEYEHWEe TOProBOro OHS, N0 AOCTKEHUM KOTOPOro ero ofs3aHHOCTE MapkeT-Meiikepa B
3TOT A€Hb MpeKpaLyaeTcs;

7) C UHBIMM U3MEHEHMAMM, NPELYCMOTPEHHBIMI HOPMATUBHBLIMM aKTaMu B Chepe (DMHaHCOBLIX PhIHKOE.

118. MiaMeHeHWsl, KOTOpbIE BHOCATCA B MpaBuna, BCTYMAlOT B CUMY ¢ AaThkl UX peructpaumn Barkom Poccun, ecrim oHu
KacatoTest:

1) M3MEHEHMA HaUMEHOBAHWIA YNPABMAIOLWEH KOMNaHUM, CTIELNanM3MpOBaHHOTO JEN03UTApUA, PErucTpaTopa, a Taike
UHbIX CBEAEHMI 00 yKazaHHbIX NnLax;

2) yMeHblUEHWA pasMepa BO3HarpaXOeHWs YNpaBnAOWERA KOMMaHWM, CNeuManuaupOBaHHOre Aeno3uTapus,
PerucTpaTopa, a TakKke YMeHbLUeHUs pasMepa W (Unu) COKpalleHws NepeyHs pacxofos, MOAMEXalMX Onnare 3a CyeT
MMYLLIECTBE, COCTABNAIOLLETO (OHA;

3) OTMeHBI CKMAOK (HAapOaBOK) MK YMEHBLLEHWS UX Pa3MepOB;

4) W3MEHEHMA HAMMEHOBaHWA YOITHOMOYEHHOrO NLa u BUPKK, NPELYCMOTPEHHbIX HacToswmmu Mpasunamy, nnbo
WHBIX CBEOEHUA 06 YNONHOMOYEHHOM NuLe UIn O Brpike;

5) BknioueHus B Mpasuna ceeaeHUA 0 HOBOM YNIOMHOMOYEHHOM JIMLE UMk HOBOW Gupie;

6) MHbIX MONOXEHMIA, NPEAYCMOTPEHHBIX HOPMATHBHBIMW aKTaMM B Chepe (NHAHCOBLIX PhIHKOB.

KXIV. OcHoBHble cBEfEHUA 0 NOpsfKe HanoroobnoxeHus
[OXOLI0B MHBECTOPOB

119. HanoroobnoxeHne [OXOO40B OT ONEpauuii G WHBECTULMOHHBLIMW MasMu BNaAenbLeB WHBECTUUMOHHEIX Naes -
uIn4ECKMX NNL| OCYLLECTBIAETCH B COOTBETCTBMW C rmasoil 23 Hanorosoro Kopekca Poccuiickoin ®egepaumm. Mpy atom
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YNPaBNAKLLIAA KOMNAHUS SBNAETCS HANOTOBBIM AreHTOM.

[

77/
/, "’}‘m eqynuHCKuiA
A
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MpunoxeHxue Ne 1 k Mpaeunam

3asiBKa Ha NPMOBPETEHME MHBECTULIMOHHLIX naes No

And 1puauYecKux nay
larta: Bpems:
MonHoe HazBaHue hoHaa:
MonHoe MpMeHHOe HAMMEHOBAHHE YNPABNAKWEN
KOMNaHuu:
3aaBuTens

MonHoe HauMeHoBaHKe:

LoKyMeHT:

(Hammen. poxysbedTa, Ne, ke BaUlaH, 4aTa Bolfakw)

Homep nuyeeoro cueta:*

YnonHoMoueHHEIA NpeAcTaBuTenb
®.1.0/HaumeHoBaHME:

[eicTBytowuil Ha OCHOBaHUK:
(anueH, noKyweHTa, No, KeM BbITaH, 3Ta BbUG|M, CROK QERCTEIS)

[nsa dusnHeckux nuy

JIOKYMEHT, YA0CTOBEPSIOWMH NMYHOCTL

npeacTaBuTens:
(nammen, noxymesTs, Ne, Keu Bo{1aH, 1373 BbaM)

Jlns OpPUAKMYECKUX NNL
CBUAETENLCTBO O PErMCTPALIMM:

(Hawen. soxymexTa, NS, Kest BSIN3H, RATa Bhigas)

B nuue:
©®40)

[oKyMeHT, yAOCTOREPAIOWMIA MINYHOCTE:

(navmMen. nokymenTa, Ne, Xem BaiiaK, AaTa Baifasi)

JeicTByrowmil Ha OCHOBaHUM:
(KameH. nowymenTa, No, KeM BLLJAH, MATA BLINAYH, CPOK AEACTEHR)

Mpouwy BLlAATE NHBECTMLIMOHHEIE NaK Ha CyMMY py6nen.
BrnocnefcTenn npoy OCyLECTBNTL Bblgayy MHBECTULMOHHLIX NaeB NpM KaXAoM NOCTYNNEHNM AeHEeXHLIX CPefCcTB Ha
cyeT hoHaa

[aHHbie 0 BNafenbLe JeHeXHbIX CpeAcTe, noanexauux nepefgaye B onnaty MHBEECTULMOHHLIX NaeB

TMonHoE HaMMEHOBAHNE BNAAENLLA ASHEKHLIX CPENCTB, PEKBU3UTEI AOKYMEHTA YAOCTOBEPAOLLETO roCYAaPCTBEHHYI0 pemcTpaumio, MHH

PekBuauTLI DaHKOBCKOTO cYeTa Nuua, nepefaBluero

[eHeXHble CpeiCTBa B ONNaTy HHBECTULIHOHHLIX MaeB:
Ty TURETENE, Gawia, BUK, WHH, W, pic)

HacToAwan 3anBka HooUT 6e30T3BIBHBIA XapaKTep.
C Mpaeurnamu hoHaa 03HaKOMIEH.

Mopnucs Moanuce nuua,
YNONHOMOYEHHOTO NPeACTaBUTENS MPUHABLLETD 3aABKY

M.

* Mone He ABNAETCA 00R3ATENLHLIM AN JANONHEHHA
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Mpunoxenue Ne 1a k Mpaeunam

3asBKa Ha npuobpeTeHne MHBECTULMOHHBIX Naer No

AnA puan4eckux nuy
Lara: Bpems:

MonHoe Ha3BaHue hoHAa:

MonHoe hupMeHHOE HAMMEHOBaHWE YNPaBNAWEH
KOMNaH!K:

3asBuTtens

MonHoe HauMeHOBaHMe:

LoKymeHT:

(Haumen, gokymenTa, Ne, Keu BeyIaN, 48TA Bhigauw)

Homep nuuesoro cyera:*

MonHoe HauMeHoBaHue Bhagenbua UeHHbIX Eymar
PekBuanTLI C4eTa Aeno UK NMLEBOro CYeTa B peecTtpe
BRafensues MMeHHbIX LeHHbIX Gymar nuua,
nepefasLliero UX B ONMaTy MHBECTULUWOHHLIX Naes

YnonHoMoYeHHbI#H npeacTaBuTenL
9.1.0/HaumeHoBaHNE:

[efcTBYIOWMI HA OCHOBAHMK:
(wawmen, gonyMenTa, Ne, kes BbIDAH, 1ATA Bal3aMHK, CPOK QERcTaKR)

Jins chuznyeckux nuy
[lokyMeHT, yA0CTOBEPAIWMA NMYHOCTE

npeacTaenTens:
(HammeR, QOKYMEHTD, N2, KeM BbinaK, faTa Bsigann)

[ina puonyeckux nuy
CBUAeTENLCTBO O PErHCTPaLMK:

(waumen. norymeHTa, Na, xem Sbi1aH, 43T BLUTYK)

B nuue:
®1.0)

ﬂoxymein, y.U.OCTOBepHIOI.IJ,Hﬁ NHYHOCTL:
(Manmen. novymenTa, No, Kem BBITH, 4aTa BLTAYH)

[eAcTBYOWMIA HA OCHOBaHUM:
(ratimet. fokymenTa, N, ke Bsifjan, QET2 B, CPOK fieACTRMR)

I'lpmuy BblOaTb UHBECTULIMOHHLIE Nau Ha CTOUMOCTE cnefyrwmx UeHHbIX ﬁymar
CaepeHns, No3BoNAHLIMe ONPEAENeHHO YCTAHOBUTL NMYLLECTEO, Konuyecteo, wr CroumocTs, py6.
noanexauiee nepeaaye B ONNaTy MHBECTULMOHHLIX Naes

[lasHble 0 Bnagensue MMYLIECTBA, Nofnexallero nepegaye B onNnaty MHBECTUUHMOHHLIX NaeB

lMonHoe HauMeHOBaHME BNAAEMblA UMYLLECTBA, PEKBU3MTE SOKYMEHTA, YAOCTOBEPAIOLIEO rOCY1apCTBEHHOO perucTpatyk, MHH

PekBu3MTLI DaHKOBCKOrO CYeTa NuLa, nepeasilero

., MMYLWLECTBO B OMNaTy MHBECTULMOHHLIX Naes:
1y nnarexa, , BUK, WHH, we, plc)

HacTosiwas 3aseka HocUT Be30T3bIBHbINA XapaKTep.
C Mpaswnamu doHOa 03HAKOMIEH.

Mopnuce Moanuce nuua,
YNonHOMOHEHHOTO npeacTasuTens NPUHABLUETD 38ABKY

M.I.

* Mone He ABNRETCA 06A3ETENLHLIM ANA 3aNONHEHHS
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3asBKa Ha NpuoBpeTeHUe MHBECTULMOHHBLIX naes Ne

Ans pUuaUYeCcKuX NUL - HOMUHANBHLIX nepx{aTeneﬁ
Dara: Bpems:

MonHoe HasBaHue doHaa:

Mpunoxetue Ne 2 k Mpasunam

Montoe dupmenHoe HaMMEHOBaHHe YNPABNAIOLeil KOMNAHUA:

3anBuTENE — HOMMHANbHBINA AepXaTenb

NonHoe HaMmeHoBaHMe:

JlokymeHT:
(Wanaest. gouymenTa, Ne, Keu BeYIAH, ATA Bbylak)

Homep nuuesoro cyera:
(HommHanbhoro geprarens)

YNonHOMOYEHHbIN NpeacTaBuTeND

@.1.0/HammeHoBaHKe:

[lefcTRYIOWMA HA OCHOBAHMM:
{ranugr, forymMenTa, No, KeM Bblfa, [ETE BbINAYH, CPOK AeRCTENR)

Lns dusnyeckux nuy

JlOKyMEHT, YROCTOBEPALMA NHYHOCTE npegcTaBuTens:
(Hawmen. porymesa, No, KEM BbLIOH, 12T2 BhIf2HMH)

[Ans OpUONYECKKX ML

CeMOeTenLCTBO O perucTpaumm:
(HamaeH. powymesTa, Na, ke BbiTaH, 43Ta BbiN24M)

B nuue:
(®M.0)

LloKyMeHT, YOOCTOBEPAIOWMIA NIMYHOCTL:
(Wanuaen. ponymesta, No, Keu BbITaH, AT BbiasH)

[leiiCTBYIOWW NI HA OCHOBaHUH:
(Hawmen. poyuenta, No, keu BoYIaH, NATA BIRa“H, CPOK QERCTBINA)

Mpowy BbIAaTh MHBECTULIMOHHLIE NaK Ha CyMMY

py6ne.

Bnocnencreuu NpoLy OCyleCTBUTL Bbiflavy UHBECTULMOHHLIX NaeB NPU KaXoom nocTynneHuun AeHeXHbIX CPeACTB Ha

cyert doHaa

[lanHbie 0 Bnagensue OeHEXHbIX CPencTs, NoANeXawmx nepefaye B onNnNaty MHEECTULMOHHLIX Naes

MonHoe HAMMEHOBaHME BraZenblia IEHEXHbIX CPEAICTE, PEKBIANTHI JOKYMEHTA, YIOCTOREPAIILLETO FOCY/AAPCTBEHHOM perucTpauuo, MHH

PeKBu3uTLI DaHKOBCKOTO cYeTa nuvua, nepenasLlero
AeHeXHbIe CPpeacTBa B ONNaTy MHBECTUUHMOHHBIX Maes:
y i Bana, BUK, VHH, e, pic)
MHchopMaums o KaKFOM HOMMHANBHOM AepXaTene NpobpeTaeMbIX MHBECTULMOHHBIX Naes:
{nonHoe HauMeHOBaHHE, HOMEPA C4ETOB Aeno)

Wnchopmaumn o npuobperarene HHBECTHUMOHHBIX NAEE, HA OCHOBAHMK pacnopsxeHus KOTOporo AeAcTeyer Hblii iepXaTent

MonHoe HaumeHOBaHue:

JlokyMeHT:
(manmenoaalme gonymenTa, NS, Kem BoiTak, ABTS Bbi0aYH)

Homep cueTa geno npuobpeTatens HHEECTHLMOHHBIX NaeB

HacToAwan 3aneka HocuT Ge30TabIBHbIM Xapakrep.
C Mpasunamu 03HAKOMIIEH,

Moanuck Moganues nuua
YNOnHOMOYEHHOTO NpeacTaBuTens NPUHABLLErO 32s1BKY

M.M.
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Mpunoxenue Ne 2a k Mpasunam
3asBKa Ha NprobpeTEHNEe MHBECTULMOHHBIX Naes No

LA FOPUOMYECKMX UL, - HOMMHANEHLIX AepXaTenci
[ara: Bpewms:

MNonHoe nazsauue doHga:

MonHoe dupmeHHoe HaMMEHOBAHNE YNPABNAOWEH KOMITaHNH:

3aneuTenb — HOMUHANbHBINA gepXaTenb
MonHoe HauMeHoBaHHe:

LlokymenT:

(Hawmen. gokymerTa, No, KoM BLIIAH, AATA BhiaaMH)

Homep nuuesoro cuera:

{HoMwHankHOro AepwaTens)

YnonHoMoueHHbIA NPeAcTaBuTeNb
®.U.0/HaumenoBanme:

JlecTBYIOWME HA OCHOBaHMK:
(HAnmEH, RokyMeHTa, Ne, ke BLINAH, AATA Boifak, COOK RERCTBHR)

JAns ouznyecKux nuy
JLoKyMEHT, YIOCTOBEPSIWMIA NNYHOCTL NPEACTABHTENS:
(HaumeH, RoryMenTa, Ne, kem BbINaH, 373 BLNANK)

Iins opuan4eckux nuy

CeuOeTenLCTBO O PErHCTPALMK:
(HanmeH, RoKYMEHTD, Ne, kew Bbifjak, QaTa Boiiask)

B nuue:
{®1.0)

.Eloxyueu-r, YOOCTOBEPAIOWMIA NHYHOCTE:
{HaumeH. RoKymMeHTa, Na, KeM Bbitax, QaTa BEYaNK)

[lefiCTRYIOWHI HA OCHOBaHWMK:
(HanMeH. RoKyMeHTa, Na, XeM BLIZOH, AaTa BLAZM, CPOK QeRCTEMR)

npou.ly BblaTb UHBECTULMOHHLIE Mak Ha CTOMMOCTL CreflyoWKuX LUeHHbIX fymar
CBefienus, NO3BONSAIOWME ONPEAENEHHO YCTAHOBUTEL MMYILECTEO, Konmnuecteo, wr
noanexaee nepefaye B onnary WHBECTULMOHHLIX Naes

CroumocTs, py6.

[anHele 0 Bnagensue UMYIecTBa, Mognexallero nepesaye B ONNaTy WHBECTULMOHHLIX NaeB

MonHoe HauMeHOBaHME BNaaenblia UMYLLECTBA, PEKBU3MTEI BOKYMEHTA, YAOCTOBEPSIOLLET0 FOCYAaPCTBEHHONO peructpaumio, MHH

Pekeu3uTsI GaHKOBCKOTO CYETA NULA, Nepeaasero

LeHeXHbIe CPpeacTea B Onnarty UHBECTULIMOHHLIX NaeBs:
¢ i fnatexa, Baia, BUK, UHH, we, pic)

PexBu3nTLI CYeTa Aeno WM NULIEBOro CYeTa B peectpe
ENagensues UMEeHHbIX LEHHLIX 6ymar nnua,
nepefaBlero UX B oNNaTy MHBECTHLHOHHBIX Naes

Muthopmaums o KaxaoM HOMUHANBHOM JepiaTene npuoGpeTaeMbIX MHEECTULMOHHLIX NaeB:
(NONHoe HaUMEHOBAHUE, HOMEpa CHETOB AEno)

Wndiopmayus o npuobpeTarene NHBECTHLMOHHbIX NAE8, HA

p KOTOPOTO [1eHCTBYET HOMHHANLHLIA fiepXaTens
lMonHoe HanMeHOBaHHe:

JlokymeHT:
(Hammenopanme aoxymenTa, Ne, KeM BBNaH, JETE Bbiaim)

Homep cueta aeno npuobpeTaTens MHBECTULHOHHBIX N

Hacroswan 3asiexa HocuT Be30TabIBHbIN XapaKTep,
C Mpaeunamu 03HaKOMMEH.

Moanues Moanuck nuua
YNONHOMOYEHHOTO NPEeACTABUTENA NPUHABLUIETO 33ABKY M.I.
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Mpunoxenue Ne 3 k Mpaeunam
3anBKa Ha norauieHue MHBECTULMOHHBIX Naes Ne

[AnA FOPUANYECKUX NUL
JlaTta: Bpems:

lMonHoe Ha3BaHue (hoHaa:

[onHoe chUpMEHHOe HauMeHOBaHKe YNpasnsaowWwen
KOMMaHuK:

3asBuTens

MNonHoe HauMeHOBaHMe:

JloKyMeHT:

(Haswien, Roxymesta, No, Kem BELIAH, RaTa BhigaH)

Homep nuuesoro cyeta:*

YnonHoMoYeHHbIH NpeiCTaBUTENb
®.1.0/HanmeHoBaHNE:

HeiicTBYHOWMI HA OCHOBaHMK:
(atweH, foKyMexTa, No, K@M BLIDAH, AATA B2, CPOK AERCTBHS)

[na usmveckux nuy
[okymenT, yaocToBepAIOLMIA MNYHOCTL

npeacraBuTena:
(Haumen, RoxymenTa, NI, kem Belnar, RaTa BolauH)

[insa opuaoMYeckux nuy

CBUAETENLCTEO O perucTpaLmm:
(wawsien. povymesTa, No, kem BoINaK, [3Ta BLlAANH)

B nuue:
{@M.0)

[loKyMeHT, yA0CTOBEPAIOLMIA TNYHOCTD:
(Hauwen. AoKyMexTa, NI, kew BLID2H, 1aTa Bhija4H)

HelicTByloWMil Ha OCHOBaHMK:
(Hatimew. 0Ky MeHTa, N, Kest BLINAN, 4aTa Bui1auH, CPOK ASACTEMR)
Mpowy noracuth MHBECTULMOHHBIE Nau (HOHAA B KONMYECTBE __ WITYK.

Tpowwy nepeuncnuTs CyMMy AeHeXHOH KOMMEHCALMY Ha
cyert:

YKazblBaeTca cueT NuLa, NOralawWwero
WHBECTULMOHHBIE Nan

(wanmenosanve Ganra, BYK, UHH, ke, ple)
HaCTOFILI.;aH 3a51BKa HOCUT 6E30T3bLIBHbIN Xapaxrep.

C MpaBunamm 03HaKoMneH.

Moanucs lMoanucs nuua
YNONMHOMOYEHHOrO NpeacTasuTens MPUHABLISTO 3aABKY

M.

* Mone He ABNRETCA 0GAIATENLHLIM ANS 3AN0NHEHHS.
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3afiBKa Ha NoralleHne MHBECTULIMOHHBLIX naee Ne

4nsA DpUAWYEeCKUX UL - HOMUHANBLHBLIX nepmareneﬁ
lara: Bpewms:
MonHoe HazBaHme hoHga:

TMpunoxetue Ne 4 k Mpasunam

Monxoe mpmeHHOe HAMMEHOBAHWE YNPABNALEH KOMNAHWK:

3asBuTeNb - HOMMHANBHbLIA JepXaTtenb

TMonxoe HanMeHoBaHHe:

BoKymenT:

(Hammet. goxymerTa, N2, KM BLINAH, RATA Bh{AaHK)

Homep nuuesoro cuera:
(HommHANKbHOD RepkaTens)

YnonHomo4eHHbI# NpeAcTaBuTENb

®.11.0/HaumeHoBaHme:

[leiicTBYIOWMIA HA OCHOBAHMM:
(HawmeH, poxymenTa, No, Kem BLIAH, D3T3 BLLAYM, CPOK AeRCTANR)

Iina du3nyecknx nuy

ﬂ,DKyMeHT, ynomsepﬂmmuﬁ NUMHOCTL NPeacTaBuTeNns:
(HBises, poymenTa, N2, KEM BHIJAH, 1TE BLINAYMH)

Ona HOpUONYeCKUX Nl

CBMOeTenLCTEO O PETUCTPALMM:
(Hammen, nokymenTa, Ne, Kem Bblgan, aTa Buigavm)

B nuue:
(®1.0)

ﬂOIQ'MeHT, YAOCTOBEPAIOWMIE NUYHOCTL:
(Hawuen, noymenTa, Ne, Keu Bslgan, faTa Bhifiaw)

[leCTBYIOWMI HA OCHOBAHUM:
(wawmen, porywesTa, Ne, KeM BLUTOH, AT BLiIEHH, CPOX AeRcTRAH)

Mpowy noracuTs MHBECTULIMOHHbIE NaM OKAA B KONUYECTBE ___ WTYK.

Mpowy nepeurcnuTL CyMMy OeHeXHON KOMNEHCAUMM Ha CYeT:
0 s X Sase, UK, WHH, W, pic)

Nudopmaumn 0 KaKGOM HOMUHANBHOM OEPXATENE NOralWaeMblX MHBECTHLMOHHbIX MAes:

!I‘lDﬂHﬂE HaKWMeHOBaHKe, HOMg!a CYeToB neﬂo)

Mndopmaums o Bnagensue MHEECTULMOHHLIX NACE, HA OCHOBaHWH PACTIOPSKEHNSA KOTOPOTO AGHCTBYET HOMHHANLHLIA ASPXaTENb

®©.1.0./MonHoe HauMeHOBaHMe:

LlokymenT:

(HammenosaMe AoKyMEHTA, NI, KeM BBUTAH, AETA BaaM)

HUME‘p C4eTa geno Bnagensua HHBECTULUOHHLIX Naes

Konuyecteo HHBECTMUMONHLIX NaeB Ha cYeTe Aeno Bnajensuya
MHBECTULMOHHLIX Naee

06s3ame/IbHO 3aN0NHSEMCA & CAyYae, ecnu enadeney UHBeCMUULOHHBIX NAee SENSBMCS (UIUYECKUM nuyom:
- Bnafieney ABNSETCA HANOroBbIM peauaexHTom PO
- Bfiafieney He ABNSETCA HANOroBLIM pe3uaeHToM PO

HacToAwas 3asBKa HOCUT BE3OT3LIBHBIA XapaKTep.

C MpaBunamu 03HaKOMNEH,
Moanucs Moanues nuua
YNONHOMOYEHHOTO NPEACTAaBUTENS NPUHABLLETO 3AABKY

BITAP peiHo4HbIX (huHaHCOBbIX UHCMPYMeHmMOos « OmKpsimue — Akyuu CLUA»

M.IT.
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